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etreats From Empire to Face New Battles atHome
. after the Red Arng drove into the heart erfEorope to capture Bedin and tom tin Soviet
:
gK» alp a gjobal superpower, RuSab
gHjJSLS1 ®«*iw abroad
ones by buckm the most sweeping extended
strategic retreat of modem tirra*

;/ WKfe ftiesidom Boris N.Ydtm was sim-
“8 an ams-coatrd agreement that enrfiforf
the end of Moscow’s superpower ambitionsm a -Waze of publicity in Washington last
week, Russian aoltfiers were q^tiycontinn-

“f™ iffitmoronfflitome that is changing
the aama and soul of Russia as well as the
"global balance of power.

,'niey move from Germany in waves, nyn
antiwar machines loaded aboard ships, fer-
nes and lumbering cargo planes in a steady

cadence set by commanders who bite back
&e bitterness, humiliation and anxiety they
fed.

“The Russian military seems determined to
showus theycan handlethisproblem,” says a
German official who monitors the army’s
withdrawal in minute fenil ‘’Everything ex-

NEWS ANALYSIS

pt this last bit of pride is gone for a face
.jose victory in Europe was die Russian

people’s greatest accomplishment in this cen-
tury They fight to keep that bit of pride.”
The withdrawal will uproot V*lf a xmO&on

people. They wDl abandon the outposts of
Oiyire from Qlba to MhngrJia, frn^Ontral
Aaa to the Baltics, by the time this retreat is

completed near the aid of the century.
But the choreographed movement of

troops out of Germany is balanced by a
ragged and increasingly uncertain pullback
from the fanner Sonet republics that ring
Russia. Suddenly, it isfrom the Caucasus and
Central Asia, and from separatist movements
within Russia itself, that the threat to Rus-
sia’s survival comes.
That was the strategic reality that lay be-

hind Mir. Yeltsin's decision, revealed during
theWashington snmaritmeeting lastweek, to
give up Moscow’s quest for parity withAmer-
ican military power and to bargain away the
SS-18 multiple-warhead that the So-
viet military had trained an America’s nucle-
ar deterrent.

Russia’s survival is not threatened by
American nuclear nrissfles, Mr. Yeltsin ac-

knowledged in Washington. Russia’s survival

is threatened by the centrifugal forces that
tore the Soviet Union apart and have now

come to bear on Russia and its army. The
superpower army laboriously constructed

over naif a century must be brought homecentury must
and quickly reshaped to resist predsdy these

farces, which have become a hydra-headed

foe feeding on separatism, burning national-
ism and, in places

, Islamic fundamentalism

That was the central assumption in a dozen
interviews with Russian policymakers and
analysts earlier this month in Moscow. With
one exception, none cited the Pentagon or

Central IntdHgesce Agency as a pressing

threat to Russian security. And none indicat-

ed that they expected the bitter war of words
between Ukraine Russia to into
fighting.

Instead, they spoke of the dangers of the

Russian Army gating drawn into the multi-

ple conflicts of Georgia, Moldova, Armenia
and Azerbaijan. They also died dangers con-

fronting the 25 million Russian civilians

stranded in the former Soviet republics.

Earlier interviews in Germany, Estonia

and elsewhere in Europe confirmed this un-
even pattern of Russian withdrawal and the

explosive consequences for the Test of the

world of a failed or abandoned retreat.

The Soviet military escaped the humilia-

tion of having to flee Afghanistan in the trod
erf chaos that engulfed America's last days in

it the feared scenes erf RussianVietnam. But
soldiers clinging to helicopter struts have ma-
terialized in Azerbaijan, where Russian offi-

cers had to be airlifted out of Azerbagani-
Aimeman battle zones after their units

disintegrated.

The Russian soldiers trickle out of the
Baltics unwittingly and spitefully in what has

See RUSSIA, Page 4

YeltsinWarns

Moscow May
Intervene in

Ethnic Unrest
In Message to Moldova,

HeSays RussiaMustAct
To Defend Its People
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The Vicious Twist

in Bosnia
A Cycle of Ethnic Massacres
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By John F. Bums
New.York Times Service

- SARAJEVO, Bosnia-Heizegovi-

na —Toward dusk a week ago, a
Jws carrying 56 Muslims from the

.-village of Ahatovid, who were be-

!bu ajxuxmtain roacfnortEurf here.
- The hostages, men between 17

and 63, were told that the radiator

'had :bokd over and that they
i -vi qd tvr.- -should lie face down on the floor
u had io air Awhile water was brought from a

jet fcdhh;

-niou ihagr.

mnl io mj

it ?«x his E*p

aooreiuWitr^ stream.

spokesman si;

iaihcphaewi.

JjClSM's’tel-

ph\ " JahiF

rpiam

MOBILES

got off the bus, walked up a hill-

side, turned and opened fire with a
bazooka-and automatic weapons.

; As the dead and wounded lay in

the bus, the 5trackers tossed hand
grenadesamongthem, according to

.the survivors' accounts,whkhwoe
tape-recorded in a hospital in
Ttela, B0 miles (130 Irilotneteis)

north of Sarajevo and relayed by
phono to repmtexa in Saxtgevo. .

'Off.the56iKffitwes;aftbut 9 were

: said tohave beenk21ecLAcconiiiig

SHffKWOf- to a hst provided.by tiw Bosnian

Bureau

of captives' throats and theherding
of scores of people into barns,

houses and other hnildings that ate

then set afire. In the village of

Vranjak, Muslim children, woe
said to have been stabbed and
nailed to trees.

The scale of the attacks is far

smafierthanin WorldWar D,bot it

has affected cities, towns and vil-

lages in all parts of the republic.

Combined with Serbian offen-

sives against Sarajevo and other

major towns, the killings have
raised to more than 20,000 the

umber of people estimated by

Heavy shooting a Sarajevo has
effortto open the aspoct Page 4.

mena*
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Bosnian relief organizations to

have died in about 10 weeks <rf

fighting. Thousands are nrissmg.

.For the moment,thc estimate u
tittle more than guessworic, based

on a trqrfmg of the 7,000 people

who have boat confirmed dead in

pdtosfirtwrbmai^iiniSa^^'g^
-M__w Wffi Games, *?-:

u5Vsa r-femedbymiattveseftiifisurv^^
’vO pFfte men cameiromaangjo

Dasni Snnnio»/The Asoautd Pren

A MoJdovau ranmngback frontthe front fine in Bendery on Stmday. Separatist troops were reported to have regained control of most of the town.
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famOy. named Mqkk, induding

Ektin Mmkk, u*o was 17.

The raid was one of a gronring

fflfi^ierrrfsudi attacks across tins

farinff Yugodav rqmfaEc,' windt

haj declared its indqtendence.

Somehave compared the atrocities

. tome murder of civilians by the

.“^Naas inoccupied Europe.
j%- DuringWraidWar n,vhaiBos-

ma-Herzegpvina was part of the
‘

fascKt puppet state of Croatia, it

bccamea lollmg ground Hundreds

thousands rf victims, mdnding
- Sate, Croats, Muslims and Jews,

r- were kiDed or taken to ooooentra-
- tun camps. .

'Witnesses and human rights

gnnpe say the atrocities now are

.

’

- tinrisuy theworic of Serbiannatian-

afist groups. They include rape and

other abuse of women, the cutting

“Rpt^Hy,. ^
add their aBies m 'an ethnic. Cro-

atian force known as die Croatian

Defense Council control about
one-third of the republic. The rest

is in the hands trf Serbian irrego-

lars. • -
.

• As was the case with Nazi atroc-

ities, many of winch were not

diroiuided in detail until after

Worid War n, the kfllingg across

Bosmo-Herzcgorina have been dif-

ficultto verify. About80percentof
the rqroWic is at war.

Particularly in areas ccmtndled

by the Serbian natkmahsts, armed

groups have routindy barred re-

porters and representatives erf relief

Behind South AfricanViolence, a Deeper Rage

numerous occasions, some

witnessed by Western reporters,

the Sobs have opened fire on am-

See BOSNIA, Page 4

By Bill Keller
Nett York Times Service

JOHANNESBURG— Among the

bitter pbcards that greeted President

Fredenk W. de Klerk mi Ins visit to the

BoipaiaDgmassacre ate onSaturdaywas
one that bypassed the angpr of the mo-
ment to tap a deeper rage.

Daubed in white paint on a scrap of

plasticand^waved aloft bya young town-
shipman, it read: “WhiteMan Is Satan.”

Mr. de Klerk probably did not see it

before he was hounded from the town-

ship by an indignant mob, but the poster

was a reminder of passions that have

been wishfully swept to the periphery of

'world attention in South Africa’s rush

toward respectability.

Now the dark absolutes are clamoring

back into view, threatening to wrench the

country from the course of wdl-meaning

NEWS ANALYSIS

compromise that seemed to govern its

destiny just a few weeks ago.

PditKaanswho until mid-May had la-

bored dose to a compromise on transi-

tion to a nnomdal state now talk as if

they arejust as dose to calling the whole
thing off.

Nelson Mandela, whose African Na-
tional Congress is the most popular rep-

resentative of black interests, told cheer-

ing followers in the southern Transvaal

on Sunday that his executive committee
would meet on Tuesday toconsider with-

drawing from multilateral talks.

“I can no longer explain to our people
whywe continue to talk to a government
which is murdering our people," he said

at a rally is Bvaton, near the massacre
ate. ~The negotiations process is com-
pletely in tartess.”

Mr. Mandela also said his organiza-

tion was breaking off a secondary set of

talks with the government, dealing with

such issues as political prisoners.

tong, hinted of a return to the national

state of emergency that was lifted two
years ago in rate erf his first of concilia-

tion.

“We will not hand over the country

into a state of chaos,” Mr. de Klerk
vowed. “We may have to look beyond
the present measures to maintain law

and order.”

Both Mr. Mandela and Mr. de Klerk
have staked their reputations on the vi-

sion of a negotiated transfer trf power.

For his part, Mr. de Klerk, after flee-

mc-ntiatic

and it seemed likely they would seek a

ay bade to the table sooner or later.

But the more ominous question re-

ing hispubhe-rdations exercise in Botpa- See MANDELA, Page 6

By Steven Erlanger
New York Times Service

MOSCOW —President Boris N. Yeltsin trf

Russia returned hoe Sunday from a successful

week in the West to issue a warning about
cowing Russian impatience with fierce ethnic

fighting along the southern rim of the former
Soviet empire.

Ethnic Russians and Russian troops are in-

volved in increasingly serious fighting from
Moldova, on the borderwith Romania, through

the South Ossetia region of Georgia, is tire

Caucasus.

Mr. Yeltsin, already under attack from Rus-

sian conservatives arid self-styled nationalists

for his economic policies and his tom toward
the West, cannot afford to allow Russian lives

to remain al risk outside Russia’s current bor-

ders. Nor can he allow conservatives to get

ahead of him on an Issue as emotive as this ope.

“We want to settle all matters at the negotiat-

ing table,” Mr. Yeltsin said upon arriving back

in Moscow. “But when dozens of people are

killed and when there is a war going on, we
cannot remain idle, especially when it is hap-
pening on our borders.”

Mr. Yeltsin, directly warning the Moldovan
government, said: “In this case, we must react

to defend people and stop the bloodshed. We
hare the strength to do that”
On Saturday, the Russian government issued

a strong statement appealing for calm in both
Moldova and South Ossetia and caning for a
cease-fire.On Saturday evening. Vice President

Alexander V. Rntskoi, a former colonel and a
loud defender of the rights of Russians outride

Russia, said, “Everyone must keep in mind that

Russia will not tolerate such treatment of Rus-

sian-speaking people any longer.”

The defense minister. General Pare! Gra-
chev, said in a magazine interview that “an
appropriate reaction from Russia is essential”

when the lives of Russian Chilians and soldiers

were at risk. “Anyonewho makes an attempt at

the life of a Russian warrior must know that

he’ll get a tough response.” General Grachev
said.

About 25 million Russian-speakers live out-

ride Russia, and many soldiers of the former
Soviet army, now under Russian control, also

remain stationed where they were when uie

Soviet Union died.

In South Ossetia, the Russian majority is

seeking to secede from Georgia and join North
Ossetia, already part of Russia.

On Sunday, Georgian troops told residents

of the South Ossetian capital, Tskhinvali to

leave their homes. Russian news agencies said

.

that fighting was going on around the city and
that nearby villages werebong shelled byGeor-
gian artillay.

Late last week. Georgia's provisional leader,

Eduard A. Shevardnadze, accused Russian

troops of openly supporting the secessionists

with helicopter fire, while Russia said the gun-
ships were warning Georgian tanks to stop

shelling Tskhinvali On Sunday, Mr. Sbcvard- -

nadze called for international observers and
United Nations mediation.

In Moldova, Russians and Ukrainians on the

industrial eastern bank of the Dniester River
have formed a secessionist republic and are

fighting the Moldovan majority. Fighting has

See YELTSIN, Page 4
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Baker Cheers

RussiaAccord
v WASHINGTON
Secretary erf State lames A.

Baker 3d bailed the latest

-ILS.-Russia arms accord on

Sunday as “the most signifi-

cant arms reduction agree-

ment ever negotiated” and
HpidPresidentBoris N. Yeltsn
could deliver parliamentary

ratification.
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For Perot, Years

OfDiggingon Bush
By Bob Woodward
and John Mmtz
Washington Post Sendee

WASHINGTON —
;
Ross Perot

could no longer contain Ins anger.

After months of dickering with

tben-Vice President Georgs Bush

over apian that Mr. Perot thought

would provide information about

American servicemen still missing

from the Vietnam War, teconclud-

ed that Mr. Bushhad lethm down.

“This worid is full of bons and

tigers and rabbits,” Mr. Perot later

said be told Mr. BuriL “And you’re

a rabbit.”

As Mr. Perot has recounted it to

others, the 1986 conversation

matted the
- cod of his hope that

Mr. Bush would aggressively assist

Mr. Perot’s crusade to find evi-

dence of Americans missing in ac-

tion beans bdd in Southeast Aria.
.. 1 __T J I .L. rtf a

In the next year, Mr. Perot

launched what would become a se-

nes of investigations, continuing

until recent tnnntluy in pursuit erf

information that might uncover

by Mr.improper conduct by Mr. Bush:

• In 1987, Mr. Perot and Tom
Luce, has longtime attorney and
current presidential campaign
f4i«TTTTum, paid $10,000 to a Wash-

law firm to look into a 548
tax deduction obtained by

by LPennzofl, a company led

Hugh Uedtke, Mr. Bush’s Texas oO
partner in die 1950s. The results of

their efforts to uncover what Mr.

Perot described as a “mirii-Teapoi

Dome” scandal, perhaps involving

Mn Bush, would eventually fill two

three-inch blade vinyl binders.

It also marked the banning of a

,
to find evidencenew Perot effort, ——-

would demonstrate Mr. Bush

was what hfr. Ptt« bdievedhim to

be: weak, indecisive and perhaps

even corrupt.

• Also in 1987, Mr. Perot and
Ml Luce gathered public docu-

ments on two separate $50,000 in-

vestments that Mr. Bush made in

the late 1970s. Mr. Luce called one

trf lire investments, an apaitnrenl

complex near Houston, <a “really

imclkky/lhAaodwdltai

See PEROT, Page 4

THEPOWERFACTION—An Israeli Orthodox Jew wafcing Sunday past an election appeal from Kabtt Yitzhak Perefe of the

United Torah Phrty, one of a grot^i of relfeioas parties thatmay play a decisive role in elections on Tuesday. Even experts testate

to guess at the outcome between the governingLikudWoemd the Libor Party. ]

Fare Break

For Travel

In Europe

Good-Bye Wall Street, Hello Prague (Or: Let’s Make a Deal) £
By Roger Cohen
New York Tima Service

PRAGUE—“OJC you cx-Commics, let’srock and

raU!”

The voice trf Axl Rose of tire GunsV Roses rode

bald boomed across the huge Spartakiadm. Stadium,

built to display theprowess ofCommunist athletesbut

now bolding a hirsute mass of newly capitalist youths

apparently mtent on recreating Woodstock.

Strobes flashed, fireworks flared, videos idled. TBe

jemfrdad <rowd seemedsuitably wowed. But a small

eroup trf neatly coiffed gentlemen displayed a certain

fmiw Form® WaQ Streeters; they plainly found it

awkward to rock and rol _

What rise to do on a spring night in Prague when
you have left your wife and children behind in Man-
hattan or Connecticut, abandoned the Kkes of Dean
Witter in midcareer and given yourself to a lonely

For Russia, a proposal to form a Western crops of

experts to proridehsMh-oa aid. P^e 6.

Mr. Douglas, 43, is one of a 15-member group of

American bankets and financiers who have formed
the Crimson Capital Corp. [Yes, echoes of Harvard.)

Spurred by a mixture of nrinHfe crises, vague idealism

and simple curiosity —-have dumped WaUStreet and
the Hamptons for Prague and a ore-roomhome at the

Forum Hotel

existence devoted to the transformation of a Cormnn-
mst state into a market economy?

“We play tennis and we’ve started a basketball

betmainly it’swork. WQTk^wmk," saidThomas
Douglas, a former director at Prudential Bade.

“This is a deal junkie’s heaven." ,

ral

Paid by the United States government, they have

since September been Czechcstovakia’s deal makers.

Their goal: to find buyersfor the thoosands trfcompa-
nies the nation is seffing as it hurries toward capital-

ism, to expedite deals while insuring that the state gets

a fair price.

“Having worked 20 years on Wall Street, I asked

myself whether I could go to my grave having done

just one thing or, havingmt 40, should I try something

else?” said Alistair Keith, 45, a former partner at

Brown Brothers Hardman. “And the thing mat decid-

ed me when I came here was that, amid a total

shamhlfts, therewas this incredibleenthusiasmcoming

from actually hdpmg to transform a country.”

The relationship between the Czechoslovak

j

meat and Crimson is singular in Eastern
’

nowhere else have Americans managed to reach a

position ofsuch derisive influence in the conversion of

an economy. Whether there will eventually be a back-

By Charles Goldsmith ;

International Herald Tribune

BRUSSELS — The European
Community’s plan to liberalize air

travel, expected to be adopted on
Monday, will offerlower prices and
a widerchoice ofroutes to consum-
ers accustomed to restrictive na-

tional rules.

Airlines will for the first time be
able to cany passengers between

two points in another EC country,

while governments will no longer

be able to veto reduced fares or

fence out new competitors through

arbitrary licensing rules.

“The legislation is definitely a
consumer’s delight,” said an EC
diplomat involved in the negotia-

tions leading to the meeting on
Monday of EC transport ministers

in Luxembourg.
Although some restrictions wiQ

remain in place for several yean
after the sew isles take effect on
Jan. 1, the limitations will seem like

minor turbulence to passengers

used to rough prices and meager
choice in European air travel

The EC ministers are to approve

the comprehensivepackage ormea-
sures designed to ensure free com-

in air travel as part trf the

unity’s post-1992 sir

market program.

Airlines will be free to set their

own fares through abolition of the

Community’s current “double dis-

approval” system, in which a carri-

er could not introduce a new fare

for a route between two EC coun-
tries if the governments on both
ends objected. Business-class fares

on heavily protected routes, like

Brussds-London or Paris-Madrid,
are expected to be reduced most.
A uniform licensing system wiH

single

See CAPITAL, Page 13 See AIRLINES, Page 2
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Signs of Growing Unrest, and Repression, Mount in Tibet

Pro-independence protests arrests of monks and others in county spread, especially in the

multiplied in the last few towns, villages and remote monasteries. Troops have violently

By Nicholas D. Kristof He said that since the beginning erf this Scholars and d
I New York Tmes Senice year the authorities had made at least 69 that sentiment f<

BEIJING— Pro-independence protests arrests of monks and others in county spread, espedaD]

in Tibet have multiplied in die last few towns, villages and remote monasteries. Troops have v

months, despite harsh repression, and far Those arrested were apparently accused of pro-mdependenc

the first time there are reliable reports of gro-mdqieadence activities tike putting up last five years. I

significant unrest in the Tibetan country- dicg&l posters. eluding Amnesty
side. u* addition, he said, at least six monks Watch, say tortui

Demonstrations against f!hinra»» rule and nuns from .small monasteries with no ments harsh. A
have periodically occurred in the last five

previous history of activism were arrested year term for wri

years in the Tibetan capital, Lhasa, and m Lhasa on May 16 after going thoe to cm a blackboard.

Scholars and diplomats generally believe Austrian delegation to postpone their

that sentiment for independence is wide- to Tibet, even though theywere petsor

crashed periodic Peng.

invited in January by Prime Minister Li

in exile and is bitterly critical of Chinese

role.

The 10th Pancben Tama died early in

1989, and since then the search for the boy

eluding Amnesty

i the A Chinese who recently visited. Lhasa chosen as the next incarnation has been
t, in- said that the atmosphere did not iwm laced with secrecy and occaaonal intrigue.

Asia particularly tense, but that on May 18 the The demonstration in Shigalse was orga-
•A Lam* 1C I i - , , . « * . i . .v

• years in the Tibetan capital, IJmjm and m Uiasa on

occasionally in other large cities. But now
,

late P31* “

In addition, he said, at least six monks Watch, say torture is common and punish- police beat up 12 to IS monks who had nized by monks who asserted that they
and nuns from small monasteries with no meats harsh. A readier is saving a five- shouted independence slogans outside the would choose a new Panchen T^ma only
previous history of activism were arrested year term for writing a “reactionary" song Jokhang Temple there. The police then with the approval of the Dalai Lama, mak-
m Lhasa cm May 16 after going there to on a blackboard, and a doctor got 13 years arrested a few of the monks, bnt the main mg itmw rfiffimlr for rhin» w influence

has for compiling lists of detainees.

the protests seem to be more frequent in ^Jecn * flurry of soldi protests in Lhasa China almost neverallowsWesternjour-

goal was to beat up the monks in public to the process and encourage the selection of
deter others, the Chinese said. a boy with ties to pro-Qnnese Tibetans.

Lhasa and are spreading to remote areas recently, with at least five demonstrations ualists to visit Tibet, and in a sign of Another incident certain to

WORLD BRIEFS

Israel Withdraws Threatto
Arrest

PalestiniansWhoMet With Arafat

sSSSSSsftaskbs’ske
“They will be investigated," AJ_s n,^

and isolated monasteries not previously m M*y a*onc- nervousness it recently refused to admit authorities is a protest reported in May at the Washington-based ImemationaTCam-
. involved in political activities. China maintains that Tibet has been an some other visitors as wdL In early April, the main monastery in the city of Shigatse. paign for Tibet, said he. too. had reports of

“We're not seeing explosions, but a bub- inseparable part of its territory since the the authorities denied visas to two Ameri- where monks are examining several babies growing unrest in both Lhasa and the
Wing over amuchwife area than, btfore,” 13th century, but Tibetans note that the can senators, Claiborne Pell, Democrat of who are candidates to be dedaied the 1 1th countryside. He said Tibetans might be
said Robert Barnett, the coordinator of the region was in effect independent in the Rhode Island, and David L, Boren, Demo- incarnation of the Pancben Lama. The taking advantage of recent official calls for

' Tibet Information Network, an indepen- decades before the Chinese invasion in crat erf Oklahoma. Pancben Lama is the most important fig- more openness to press their demands for
dent London-based monitoring group. 1950. A week later, China told members of an lire in Tibet after the Dalai Lama, who lives independence.

the Jigme Ngagpo, the

y at the Washington-based
Use, paiga for Tibet, said he

toUtical analyst of

ntemational Cam-
too, had reports of
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ichoped the softening of Israel's am* threat meant n was reamsm-

Israeli peace talks.

Iran Paper Warns ofNew Hostages
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Hong Kong’s OutgoingGovernorLooksBeyond *97

Lord Wilson has been governor of Hong
Kong since 1987. Early next month he will be
succeededby Chris Patten

,
former British Con-

servative Party chairman. In one of ids last

interviews in office, he spoke withJohn Vinocur

and Laurence Zuckerman ofthe DJT.

Q. What will Hong Kong be like 10 years from
now, in 2002?

A I don’t have a crystal ball, but J win describe
what I hope Hong Kong will be 10 years from now.
That is the powerhouse, particularly in the service

sector, of the rapid economic development erf~” MONDAY O&A
* southern Hima. We can see that going on at the

moment and in myjudgment it is going to go on
well into the next century.

Q. You did not say a mining pole of democratic
life. Why is that?

A. I answered the question as I thought it would
come out as most significant. You want me to say

it’s going to be a shining example of a democratic
way of nfe. I would say. it is going to be a shining

example of the success of the capitalist economic
system. We are not, in terms of political develop-

ment, the same as North America or Western
Europe. We are an evolving political system.

Q. But evolution doesn't occur if there is some-
one to say stop. Will Hong Kong continue its

political evolution after 1997?

A The answer is yes. That is already laid down
in the Chinese Basic Law for what happens after

1997.

•
Q. In a recent report, the International Commis-

sion of Jurists condemned Britain for denying
Hong Kong people their right of self-determina-

tion and concluded that the Basic Law is undemo-
cratic. What is your defense?

A I sometimes wonder if the people who write

some of the commentaries on Hong Kong live in

the real world. It has never bear an option ofHong
Kong to have independence. It has not been a
demand from anyone that I am aware of, because
Hong Kong is a very realistic society. That is one of
its immense strengths. If one sits down and looks
realistically at the situation that existed from 1982
to 1984, during the negotiations about the future,

any serious-minded person would see that tnring to

achieve the continuity of the key areas of Hang
Kong was what was really cniriaL Independence
simply was not an option. It was not a demand.
What was necessary was to try to make sure that

the way of life in Hong Kong went on.

Q. But hasn't the Joint Declaration been eroded
by Beijing’s interference in Hong Kong's affairs?

A 1 don’t think any of those assurances have
been eroded. Now 1 don’t want to suggest that our

relationship with China has been trouble-free over

the last five years. But what I would suggest is that

we faced up to each problem and dealt with it as

bestwecould in a verypragmaticway, andwehave
come out of it wefl.

pic has begun once again. Isn’t that a great risk to

Hong Kong?
A Hong Kong ought to look back with a degree

of pride cm the way in which it has dealt with die

Vietnamese boat people problem. These people
want to go to the United States. Because of the

American pointy, they will never gut to the United

States. No one in Hoog Kong wants to keep people

in camps. This is a society which is based on
freedom for the individual We have been forced

into a situation where we have had to do so. We
have dome it wefl and we are now trying to put in

place arrangements for returning to wetnarn, to

their own homes, people who are sot refugees.

Q. Last year at this time there was a major
breakthrough with the announcement of the mem-
orandum of understanding between Britain and
China over the budding of the new airport. Now
there is going to be another meeting to settle

differences over the airport Why is this necessary?

A First of all the memorandum erf understand-

ing was a great achievement. It has led to an
immense boost in business confidence. Because
certain financial arrangements stretch over 1997,

they need to be discussed with the Chinese. Since
we haven’t yet resolved all the issues in the airport

committee, it makes sense to try to raise the level

and havea meeting ofpersonal emissaries from the
two prime ministers.

Q. China agreed to respond within a month to

proposals concerning the financing of the airport.

It’s been almost three mouths since the documents
were handed over to China. Is that a violation of
the memorandum?
A No, it is not The month thing is on specific

issues like a franchise. It is quite understandable, I

think, that with all the complex financial arrange-

ments for the airport that the Chinese would take

longer.

Q. Do you think Hong Kong’s political evolu-

tion will prevent the kind of middle-class uprising

that happened in Thailand from happening here?
A I see absolutely no evideneethat what hap-

pened in Thailand is likely to happen in Hong
Kong. I hope that the administration after 1997
will be as sensitive to the wishes of the population
as we have tried to be. It is an interesting point,

isn’t it, that when you are a nondected govern-
ment, which is what we are, you have to pay very

careful attention to public opinion. The sanction,

let’s say in the American system, is that if you get it

badly wrong you’re voted out Ifyou can’t be voted
ont, the sanctions are far more drastic. Yon finish

up with riots on the street

Prince Norodom Sihanouk, left, with the Khmer Rouge's Kteen Sumphan in Tokyo before the talks.

Their Role in Talks Unclear,

YeltsinMayReveal DataonKALDowning
Agencc France-Preue

SEOUL — President Boris N.
Yeltsin of Russia is expected to

revral the findings of a new investi-

gation into the 1983 downing of a
South Korean jetliner Mien he vis-

its Seoul in September, press re- which the 747 was she
ports said Sunday. Soviet jet fighter ova
The KoreaTimes quoted govern- eastern island of Sakl

meat sources as saying that Russia all 269 people aboard,

had been making its “best efforts" Moscow had claim

to clarify the circumstances in plane was on a spy

re voted ouL If you can t be voted overshadowed by fears that the
s are far more drastic. You finish Khmer Rouge’s refusal to disarm
the street could shatter the process aimed at

ending a generation of war.

When the conference’s main ses-
r AT sion begins on Monday, Japan, the

i /ilv TTmUTVTTLQ United States and other architectsO of the Paris peace accord last year

which the 747 was shot down by a arc expected to pledge aid to re-

Soviet jet fighter over the north- build the country, with Tokyo ru-

eastern island of Sakhalin wiing mored to he offering from $150

By David E. Sanger new law are likely to go to Cambo-

Ntw York Tma Service dw. But the Japanese also want to

TOKYO— Prince Norodom Si- sbow **t they are lairing a lead in

hanouk and leaders of the factions humanitarian and diplomatic

controlling Cambodia under Unit- ^dcs of the dispute,

ed Nations supervision met in pri- 0°c & ^ critical questions

vatc sessions Sunday, as a confer- about the conference Monday is

ence on reconstructing was muc^ pressure Japan, the

T^T^Sm^ rights of the Pakstinu*

people are not officially recognized, if Israd on

o^coantries in the region, if tbe West blmdfoMedly and ancon^bott-

supports such aggressions, the German hastagesundoubtedty^ -

_ tethelast batchof Western hostages held by Lcbaritte groups.

Th> Ft.piich-ianguage dally was referring to the releaseWednesday of

two Gennanaid workers, Thomas Kemptner and Honnch Strife, the

last Western hostages in Lebanon. The paper stressed that three hamaa .

diplomats and their driver were still trusting m Lebanon, and that Israel

was holding hundreds of Lebanese and Palestinians-

Honecker MayAskAsylum in Russia
BONN (Reuters)— Erich Honecker, the former East German leader,

wiE apply soon to Russia for asylum, according to KunCT am Sonntag.

The newspaper quoted his advisers as saying that Mr. Honecker knew the

/Waiic nfart indictment against him and that Ms lawyers hoped toprove

that he would be involved in a political trial, fulfilling a bask preamdi-

tion for an asylum request. „ . .
-_ '

.

Germany issued an arrest warrant for Mr. Honecker m 1990 oo $
manslaughter charges relating to sfaoot-to-kill orders to forma East

German border guards. He is held responsible for
.
the deaths of East

Germans fleeing to the West.

The hard-line Communist leader, toppled in 1989, fled in March 1991 -

to Moscow, where he remains at the Chilean Embassy. Geanany.has

repeatedly demanded bis return, bnt Russian authorities havesad ihey

cannot arrest him If his asylum application is rejected, the newspaper

said, Mr. Honecker intends to appeal to a Russian court, a process mat

could take two years.

13 Lost as Ship Sinks Off Malaria
PORT KLANG, Malaysia (Reuters) — A chemical-carrying tanker

was sinking off Port Klang on Sunday after explosions and a fire ML13
people dead or missing, rescue officials said. “Hie ship is half sub?

'

merged,’’ an official said.

Firefighters and pratworkers were sprayingfoam tocontain thespffls,

which were endangering a nearby village. Rescuers have feared that 400

ions of xylene, a highly flammable and toxic petrochemical, could be

discharged into the river mouth.
Seven Indonesians, a Singaporean and five Malaysians were dead ary

uIKRing,

TRAVEL UPDATE

Farmers Setto BlockAccess to Faria
PARIS (AFP)— French farmers, angry at changes in the European

Community’s common agricultural policy, plan to throw up a blockade

around Pans on Monday night

Tractorsand trucks would be used tocut off access to the capitalwithin

a radiusof about 50 kilometers (30 miles), raganizeis said. Access to Oriy

and Charles de Gaulle airports from Plans is not expected to be affected.

Amtrak, faring a potsfMe strike tins week, is canceling or shortening
operation of most lon&distance trains; the cutbacks uriffl be rescinded ifa

ed violations of the cease-fire settlement is reached before a strike deadline midnight Tnesday. (AP)
agreement hare occurred. Japan dosed entry to a total 27,137 foreigners from 85 countries last

But here in Tokyo, the confer- year, anaH-timchigh andneariydoublethenumber fortheprevious year,
ence’s Japanese hosts have said the Justice Ministry said Sunday. Most were refused entry because they

they wffltiy to dissuadeMr. Akashi were suspected of being potential flfegai workers on tourist visas. (AFP) ,,

and representatives erf 32 nations ChineredtizensretiiMgfromahroadwillbeahletoleavethecbuntry r
from harshly criticizing the Khmer again without going through exit formalities if they have valid passports

Rouge. They suspect that the fail- and visas far another country. The Xinhua news agency said the new,
ure to disarm is a Khmer Rouge simplified rules will take effect Jufy I. - (AP)
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aoout me conreience wonoay is representatives of 32 nations Chinese eftizatsrimingfrom abro
how much preMure Japan, the from harshly criticizing the Khmer again without going through exit form
United States and the leader of the Rouge. jjjcy suspect that the fail- and visas far another country. The X
UN peacekeeping operation, Yasu- ^ disarm is a Khmer Rouge simplified roles will take effect July I.

shi Akashi, will publicly place on bluff, intended to win new amces- n . swr i, tt s. s __
the Khmer Rouge to relent. Late llUS Week 8 HondayBthe Khmer Rouge to relent. Late

fact ihal the Khmer Rouge
j. 1 ~r. felt a was necessary to come to the following countries and then

TokyomhJSSocathiscoa- nMionaJ ncligiouslialidays:

was not clear whether thev would (
e
F
en

?
c
.

a ^S11 *bat tijey are fear- MONDAY: Colombia, Venezuela.

Banking and government offices wfll be dosed or services curtailed in

the following countries and their dependencies this week because of

[ 269 people aboard. million to $200 million. The UN
Moscow had claimed that the secretary-general, Bulros Butros

plane was on a spy miction for Ghah, has said $600 million is

Washington when it was shot down needed for the first stage of re-

after straying into Soviet airspace, building the country’s infrastruo-

Mr. Yeltsin promised last week tore,

to reveal full details of the incident. But some of the aid is hkely to be

which was minimized when South contingent on the successful com-

participate in formal talks on Mem-
hr

day, but Japanese officials said “S™1
f*

d °** the weekend.

Sunday nightthafkfr. Khieu Sam- don teethekind ofpowa

phan
m.

persuaded to join
they once did.”

At the same time. Japanese ant

Koreaand the former Soviet Union pletion of the second phase of the

established diplomatic ties in 1990. |>eace accord, in which all four fac-

BREITLING
1884

Instruments for Professionals

During a visit to Moscow, For- tions in the Cambodian civil war

dgn Minister Lee -Sang Ock will place their soldiers under UN su-

bnng the matter to the surface once pervison and begin to disarm.

more.
Vonhap news agency raid So far the Khmer Rouge,

Mr. LeewUl ask that the incident Maoist-inspired rebels who k
be mentioned in a bilateral friend- inure than a million Cambod

Before the conference began, U.S. officials said that if the Khmer
Mr. Akashi spoke in harsh terms Rouge refused to implement the

about the Khmer Rouge, saying second phase of the accord, UN
time was “verymuch running out” forces may be authorized to disarm

Last week he approved some limit’ diem even if they fail to enter the

ed military actions against Khmer special UN-supervised camps.

AIRLINESs Rules to Ease in EC

TUESDAY: Luxembourg.

WEDNESDAY: Andorra. Macao, Venezuela. Zaire.

THURSDAY: McnmbiqtK.

FRIDAY: Mwlagasrar, Somalia.

SATURDAY: DpBouiL

Sources: J.P. Morgan, Reuters.
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-
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Yeltsin and his South Korean
counterpart. President Rob Tae
Woo, (Wing the Mr. Yeltsin visit

here from Sept. 16 to 18, Yonhap
said.
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So far the Khmer Rouge, the (Contfaued from page 1)
Maoist-inspired rebels who killed allow an airline meeting capital and
more than a million Cambodians safety reqairements to be estab-
wben they controlled thecountry in lished anywhere in the Community
the 1970s, have refused to enter the providing it is at least 50-percent-
UN camps. They insist they will owned by EC citizens, so govera-
not abide by the peace treaty, of ments could not use discriminatoiy
which they are a signatory, until licensing to prevent free competi-
tbey receive guarantees that Viet- don.
nam has pulled all of its troops ont “This wffl drastically change the
of Cambodia. Vietnam ousted the European aviation scene,“ said
Khmer Rouge in 1979 and installed Kari-Heinz Neumeister, secretary-

originating its fli^it in the Nether-
lands.

“Consecutive cabotage mil give
airlines more rights than they have

providing it is at least 50-percent- now,” said Paolo Pezzim, an arriine
owned by EC citizens, so govern- analyst at SRI International in

’.r ’•? t

wmdi they are a signatory, until licensing to prevent free oompeu-
tbey receive guarantees that Viet- don.
nam has pulled all of its troops out “This will drastically change the
of Cambodia. Vietnam ousted the European aviation scene,“ said
Khmer Rouge in 1979 and installed Kari-Heinz Neumeister, secretary*
the current government of Prime general of the 23-member Assoda-
MinisterHun Sen, but says that iis [ion of European Airlines. “It
troops left the country in 1989.

Most diplomats in Cambodia agree

that thou is no trace of the Viet-

namese Army.

'89. would mean that any EC individual
gree or consortium could establish an
let- airline in anypart of theEC territo-

ry and request access on the respec-
For the Japanese, the conference five routes."

comes at a critical time. Last week Because of the cost of establish-

the country finally passed a bill ing a new arrime, some analysts
that will allow it, under limited expect existing carriers initially to

conditions, tojoin UN peacekeep- set up new^hubs’’ in other EC
ing forces. The first Japanese countries, peril*

troops to be deployed under the acquisitions, su
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countries, perhaps through partial

acquisitions, rodi as Air France’s

recent 37j percent stake in Sabena.
Airlines will also be allowed to

canypassengers betweai two dties

in another EC coontry through a
privilege known as “cabotage." Of-
ficials say this will ensure competi-
tion on domestic routes now served

cmly by a single national flag carri-

er.

The cabotage provision has
proved to be the most contentious

dement, because larger countries

with attractive domestic markets

have resisted the EC Commission's
initial proposal to allow full cabo-
tage rights begriming Jan. 1, 1993.

As a result, there will be a transi-

tion period in which only “consecu-

tive cabotage" will be allowed, so
an airlinecan pick op passengers in

another EC member state only if

the flight originated in the earner’s

home country. For example, KLM
Royal Dutch Airlines could fly

from Amsterdam to Paris, then

pick up passengers in Paris before

mmrniring to Nice.

Full cabotage would allowKLM
to fty the Paris-Nice route without

London. “But it’s a liberalization

and not really an internal deregula-

tion.”

In addition, officials say that the
final agreement reached by minis-
ters wifi most likely restrict consec-
utive;cabotagerights toa portion of

an aircraft’s capacity, perhaps 50
percent initially.

Italy has alto been pushing for
limits on the number ofroutes sub-
ject to consecutive cabotage, while

France wants the right to grant
route favoritism to its national car-
riers, AirFrance and Air Inter, dur-
ing the transition period.

“The final negotiations on Mon-
day wiS involve a trade-off over
how long we have a transition peri-

od to complete deregulation, and
bow restrictive the rules are during
the transition period," said a diplo-

mat from Britain, which seeks no
transition at alL France, Italy and
Spain are seeking a six-year period.

At the end of a transition period
to a true single market far air trav-

el, the logical next step is negotia-
tions for cabotage rights between
the Community and other large

markets, particularly the United
States.

“The key problem the European
airlines face in North America is

still the question of collecting and
distributing passengers," Mr. Fes-

'

rini said. “European aMines would
like two bites at the U.S. market on
the same flight

"

Sabena, for example, abandoned
its direct service from Brussels to
Atlanta, via Boston, because toe

Boston-Atlanta leg was largely

empty aftra most passages dis-

embarked in Boston. Because there
are no cabotage rights, Sabena was
prohibited from carrying passen-
gers only from Boston to Atlanta.
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n Tax PlanAims at Rich
Manifesto Outlines $300 Billion in Savings

TfeAswctatedPrat*£QUJUG*. Arkansas -
^ “Bed Sunday fOT sab-
sta

J“
8DX i“«iher laws on the rich

Wle first"
economic*nd social agenda of ex-

i job training

influence peddlers.” Among them
was legislation to end the current

tax exemption for “special interest

i more health care.

Mr. Clinton also droppedtheK)
P«c^middlwncQ^
y™ had advocated strongly
dnnn^! the winter months. In its
place is a proposal for unddlo-dass
taxpayers to choose between an in-
creared tax credit based on the
nmnbcrcrf children they have, and
a significant reduction” in taxes.

\
The .Qmton campaign did not

imntodtatety furnish details of how
, the middle-class tax re&f would
pome about .

•••

' In aB, he wrtKned roughly $300
.bOficmmravings to he^ reduce toe
defeat, not counting savings from
.herito care reform. SKghtlymorc
-than half would come from tax in-
creases on toe wealthy and crapo-

,
rations., ind sSgfariy less than half
from spending cuts.

Mr. tSinton also outlined several
measures to end what he called “an
extended banting season for high-
priced lobbyists and Washington

fib timed
-

toe release of his pro-
posal to coincide with his tppear-
ance Sonday night at a town-hall
meeting in Atlanta and his trip to

Houston an Monday for the con-
vention of tie U.S. Conference of
Mayor*.

Mr. Gmtaa said be would ro-

relative, and said he would use the
Internal Revenue Service to collect

child support from ddmqamt fa-

thers.

• On education, be raoewed his

call for greater fimding for Head
Start and other early childhood

education programs, and for par-

ents to choose toe public schools

their children attend. Hie also in-

cluded his earlier proposal for fed-

erally funded education loans, to
dupe toe federal budget deficit by be repaid by the recipient, whether
half within four years through S360 through community service ar ro-
hulion in spending cots, taxing imburseanent.
profits thatloragn companies «wn
m the United States, mq^ementing
hcahh-care reform gnri mitfpg rax-
es rat the rich.

The biggest tax increase would
fall on toe wealthiest 2 percent of
wage earners. In aU, their taxes
would rise by S17.8 billion next
year through higher tax rates, a

tax and a millionaires’

• His health-care recommenda-
tions included caps on rising costs,

and phased-in universal coverage.

“Companies will be required to in-

sure their employees, with federal

assistance in the early years.” He

surtax. Those ««"«»£ more than

$125,000 would also face higher

Medicare costs.

:?•
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JacksonJabs

ClintonAnew,

LaudingPerot
. Intmta&ml Harold Tribune

WASHINGTON — The
Reverend Jesse Jackson con-
tinned his fetid with Governor
JMl CEntpn on Sunday, refus-

ing to say whether he would
endorse the Democratic presi-

dential nominee tins annum*

and refusing to role out an
endorsement of the indepen-
daHrRo6s Perot-

on a CBS news
Jackson repeat-

ed his assertion that Mi. Om-
tmhadcrafteda“ploy”toget

a “cheap headtine* last week
in nritia7rng[ a black rap sing-

er's anti-white comments.
“That’s what agonizes me so

much," Mr. Jackson, the na-

tion’s dominantblack political
figure, said as he avoided di-

rectlysayingwhetherbewoold
endorse Mr. Qinlon. “As we
reached out/. Bin Clinton

pushed off.”
‘

Asked whetherhe intuit en-

dorse Mr Perot, Mr. Jackson

said be intended to take Ins.

political ageada to Mr. Perot

a&hehad otmewitoMr. CBn-

.

Ion, in hopesof spadattaa

debate <m ccratatafc issues.He
fapplauded tonTCxan’s tfiscus-

aons last week wjflhcommuni-

ty leaders in Los Angles.'
1

He proposed uang toe money to
createjobs in the cfluinwiniraitvn*;

transportation and environmental
sectors of the economy. He also
proposed urban enterprise zones
and other steps to revitalize urban
areas.

Otoer steps he outbned:
• On welfare, Mr. CSmon called

for a two-year program to offer

welfare reapients education, train-

ing and child care “After that,

thosewho can weak will have to go
to weak; either by taking a job in

the private sector, car through com-
munity service." He also renewed
his call for legislation granting
workers 12 weeks of unpaid leave

to care for a new child or a sick

also, called forpunishing drug com-
panies that raise prices faster than
income goes up, and fra insurance

industry reframs.

• The spading cuts total $140
billion over four years, and $26
billion fra next year. Theyinclude a
call for a line-item veto authority
—highly impnpnlw rnnrtitg IVrfyv
crats in Congress— that he said he
would n« to cut neariy $4b0HoD in

wasteful mending next year. De-
fense and intelligence spending
would be cat by $1) Whan, in part

through various reframs. Tax in-

creases would total $155 hOHon
over four years, nearly two-thirds

of them borne by wealthy Ameri-
cans.

•A so-called “revolution in gov-

ernment” would eliminate 100,000

federaljobs through attrition, bring

about campaign finunw reform,

end the tax "break for lobbyists and
tighten restrictions on lobbying by
former government officials.

Hope Fades in U.S.

For Successful Plan

To Depose Saddam
By Caiyle Mi
and R. Jeffrey th

WASHINGTON — The Bush
iwtininklmtCT hay concluded th»t

it has no statableplan to overthrow

President Saddam Hussein in Iraq,
whose power appears stronger now
than it was 16 mcmihs ago after the

Gulf War defeaL

The United States continues to

give financial and technical assis-

tance to Iraqi opponents of Presi-

dent Saddam, toe sources said. ButWashington has been ramtioning

them that it is not ready to provide

military support, not even air cov-
er, for any operation they try to
mount against the Baghdad leader;

the officials said.

The reluctance to participate ac-
tively in any plot by providing mili-

tary assistance, as sought by some
Iraqi dissidents, reflects a U.S. in-

telligence community consensus
that President Saddam remains

firmly in control, and (hat no out-
side efforts to depose bun are likely

to succeed.

They said the latest version of

seU.S.the U.S. National Intelligence Esti-

mate on Iraq, completed a week
ago by the Central Intelligence

Agency and other agencies, repudi-
ates contentions by senior U.S. of-

ficials five months ago that the

p leader's hold on power was

RUNNINGWITHTHE CROWD— PresideiriGem'geBashtnBdi^witoafaivpffltof a group that

gathered around as he tried to get in some jogging along the beach at Corona Del Mar, California.

More U.S. Kids at Work9 and in Worse Conditions
By GinaKoIata
New York Ttma Service

NEW YORK— After neari;

ing from American life, child labor has re-

emerged and proliferated in the last decade.

Even the recession does not seem to have

stemmed toe tide; and investigators say

marryof the children are working in danger-

ous jobs.

Federal statistics indicate that at least 4
million children aged 14 to 18 are legally

employed. But an —*w»mted 2 ™lHcw other

. (toudren work illegally, cither because busi-

nesses or family m«w1»era pay them in cash

to avoidtaxes and mnrimnxn wages, or, mote

ominously, because they work too many
hours, laic boors, at hazardous jobs, or are

undo-14and tons tooyoung to beworking at

pH nrrypf nn farms. ...

Nooneknows exactlyhowmany children

work illegally But evidence from the Labor

Department's strike force, from the General

AccountingOffice and fram states’ investi-

gations i«nd emergency-room records srta-

gestetoaUdhildrepwrak illegally in the fields,

netthe garment industry, in fast-food restau-

rants, on construction sites and in nrinea,

sawmills and gas stations.

On the joo, they suffer amputations,

bums, deep cuts and electrocutions. At least

several hundred a year are IdOed, according

to investigators at the National Institutefra

Occupational Safety and Health. Other dtil-

dren work late on school nights, in violation

of state and federal laws, and sometimes fall

asleep in class.

Jeffrey Newman, executive director of the

National Child libra Committee, a non-

profit organization founded in 1904. said be
is seeing a return of child labor scandals

rammiscentof thosethatoccurred at theturn

of the century.

“Isce the same kind of exploitation that

occurred then, in sweatshops, in the fields, in

unscrupulous business practices that occur
behind dosed doors," he said. “It’s very sad

audit doesn’t speak well to our undemand-
ing and commitment to children.”

Dr. Philip J. f-andrigan, chairman of toe

Department of Community Medicine .at

Mount S5nai Medical Center inNew York,

organized a recent canference on child labor.

He linked the growth of legal and illegal

child labor to three factors:

• More and more families dipped into

in the 1980s and early '90s, and

_
income from their children’s work.

• The number of immigrants increased

sharply, with people often coming from

countries in which child labor is routine,

providing a pool ofpeople ripe fra exploita-

tion.

• State and federal governments col their

for inspecting workplaces, which

!e toe discovery of violations less likely.

Mr. Newman and others stressed that a

major factor in the increase in childlaborhas

been lax enforcement of state and federal

laws.

Federal laws prohibit children under age

16 from working during school hours and
limit toe number of hours they can work

after school and on weekends.

Some jobs, such as mining, logging and
roofing, areprohibited foranyone underage
18. In agriculture, restrictions are less strin-

gent; hazardous work is barred until age 16.

William Halperin, associate director fra

surveillance attoeNational Institute fra Oc-
cupational Safety and Health, called toe

magnftiirte of illegal child labor “astound-
ing.”

He called the statistics gathered so far “the
tip of an iceberg," because there is no sys-

tematic data collection and because many
injuries and deaths are not reported.

One problem is simply discovering viola-

tors, given the relatively few inspectors the

federal government employs for that par-

pose.

According Dr. Landrigan, the Occupa-
tional Safety and Health Administration has
2,000 inspectors, and the Labor Department
has 1,000 wage-and-honr workers, who are

responsible fra detecting illegal child labor

as well as violations involving adults.

Jay Mazur, president of the International

Ladies' Garment Workers Union, said that

the safety and health administration had so

few inspectors that 84years wouldbeneeded

to get around to inspecting all the work-

places for which it is responsible. It would

take 25 years to visit every high-hazard work-

pbme for a surprise inspection.

With such inadequate resources, he said,

“we are fighting, to put it mildly, an uphill
battle.”

A Washington official, noting
what he called the Bush adminis-
tration's poor track record in its

endeavors against President Sad-
dam, said: “It turns out that Sad-
dam knew Iraq better than anyone
rise. There was loo much wishful
thinking "

Another reason the United
Slates is reluctant to participate in

covert action against toe Iraqi lead-

er is that UK allies such as Egypt
and Turkey oppose Western nrili-

lary intervention to remove him.

But a more important deterrent

has been the inability of the exiled

Iraqi opposition to (haw up a uni-

fied and coherent program for a

post-Saddam government or to.de-

vdop plans fra a feasible operatiem

to topple him. - >

“The United States will not.do
an operation on its own,” said'an

Arab source. And among the Iraqi

opposition, he added, there: is>no

agreement on how Iraq would be

ruled after President Saddam. 33o

the United States is not getting

involved in any operation right

now,” be added.

Ibis source said be believed the

United Stales might reverse ns po-

sition if plans were drawn up fra an

operation that seemed certain to

succeed. But at the moment, he
- added, the Bush administration has

not been considering a “covert pro-

gram lest it boomerang in their

face.”

An Iraqi source, evidently refer-

ring to reports that Washington has

prepared contingency plans to pre-

vent President Saddam from crash-

ing any significant internal revolt,

added that he did not think the

United States would “justwatch” if

something spontaneous occurred

inside Iraq that looked like it had
“a good chance of success.”

The administration has decided
to let a House committee hear the

testimony of a State Department
official who warned in October
1989 of evidence that UK loan
guarantees to Iraq for grain had
been diverted to weapons. The
New York Times reported from
Washington. The official died “nu-
clear-related equipment”

The testimony by Frank Lemay,
a State Department legislative

management officer, represents a

concesskn to toe House Judiciary

Committee.

The White House denied a com-
mittee request earlier to allow the

testimony of two presidential aides— G Boyden Gray, the White
House counsel, and Nicholas Ros-
towof the National SecurityCoun-
dL
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DoesKenteGoth
r9Sway a

Ajudge’s objections,to a law1

yert attire has become the talk

of the Washington baa;' raising

questions over where a lawyer's

personal freeddnt collides with

court procedures and whether

dotting can influence a jury,

T^NewYoric. Tmiesrqxxts.

1
: John T. Harvpy 3d was re-

moved as defense counsel in an

.assault case last week by Judge

Robert M. Scott of toe District

• (^ Columbia Superior Court.

' Jtato Scott said Mr. Harvey’s

. striped stefe, node out of a ooi-

X’crfal African fabric known as

-fan*#- doth, might unduly influ-

ence the prcdcsnmantly black

jury: in the defendant’s favor.

. Neither the prosecutor nor Mr.

Harveys dienl raised objections

about the doth.

Mr.Haivey has asked the dis-

trict appeals court to reverse the

radar. “An Ortoodox Jew wears

Ut yarrnnllre, an Tratian wears a
' turban, and accenting tothe case

law they can appear before tins

judge.” ae sa*d-

. . The multicolored kente doth,

. originally from West Africa, has

’'become popular with black

-' Americans in recent years as a

. sign of racial pride.

“If alawyer went into court

vrearihg a down outfit, I don't

think anyone would tolerate it,”

said Koto Watters, vice presi-

dent ofthe National Bar Associ-

ation, a Mack lawyers’ group.

“But I talked with sevend mem-
bos of oor bar in California and

Detroit, and they said that in

their courts il is not an unusual

rightto see an attorney wearinga
kente doth, and no one says any-

thing.”

the Soviet world.... Whether
the communist rulers shift their

pofides of their own freewill—
or whether the change cranes

about in some other way — I

have not a doubt in the world

that a change will occur."

Short Takes
•The entrances to New York

Oty from the airport tomtads

are an ugly; graffiti-scarred, re-

fuse-strewn eyesore,” Steven J.

Knmble writes m a lettra to The
New York Times. Roadsides are

rtofare-d by “discarded hubcaps

and other automobile parts, gar-

bage, paper refuse, pieces of

tires, assorted filth and, in some

instances, the hntfa of aban-

doned vehicles.” Thus a visitors

first impression of New York is

that of “a city overwhelmed by

theproblems of urban decay—

a

city out of controL” Mr. Rumble
hiring young people

fra summer jobs

dean up this mess.”

Forty years ago, PwsMeat

Harry &„ Human predicted toe

end of toe Cold War, as recalled

in a new biography, “Truman,”

by David McCnflongh- “As the

free world grows stronger, marc

muted, mote attractive to men
on both sides of the Iron Cur-

tain," Truman said in 1952, the

year before he left office, “andlas

the Soviet hemes for easy expan-

sion are blocked, then torn: will

have to crane a tune of change in

Roods pared with asphaft rub-

ber are supposedly an environ-

mentalist's dream. Instead of

, in rininlting land-

tires are ground up
and mixed with asphalt to create

a paving material that holds up
twice as long as conventional as-

phalt and offers a smoother, qui-

eter ride. Last year, the U.S.
Congress ordered that the as-

phalt in federally-funded pro-

jects contain at least 5 percent

robber by 1994. This is to in-

crease to 20 percent by 1997. The
LosAngeles Times notes, howev-
er, that some questions reman.
There is no evidence that asphalt

robber can be recycled, as as-

phalt can. And the cost is twice

that of standard asphalt

U.S, HighConn
Voids Pari ofLaw
On NuclearWaste

Pizza Hut; the largest UJ5. piz-

za chain, ptons to install afi-you-

can-eat buffets in most of its

2,700 restaurants by the end of

the year. Fra $3.99, patrons will

be able to load up at 14-foot

(four-meter) buffets with an as-

sortment of piraw, pastas and

salads. A rookesman said that in

four months of testing toe com-
pany found that piwas could be

kept hot and fresh fra 20 minutes

on the buffet table if air is kept

circulating around them. Pizza

Hut is a suhridiaiy of Feprico.

Arthur Higbee

Washington Pott Service

WASHINGTON — The Su-

preme Court has strode down a key
part of the 1985 federal law de-

signed to force states to find dis-

posal rites for low-level radioactive

waste.

Voting 6 to 3, the court ruled that

the law's ultimate threat —forcing

states to take possession of the

waste if they have failed to come up

with another solution by 1996 —
violated states’ rights.

But the court left in place other

centives for states to fmda way to

dispose of toe waste from power
plants, hospitals, research reactors

at universities and various indus-

tries.

tafa
contentious law with which many
stales were unhappily trying to

comply, but observers had mixed
views about its effects. It could

force Congress to reopen the politi-

cally volatile nudear-waste issue,

or mduce some Mg states to turn

: others as they try to escape

i law's reach.

Libya Gives ILK. Names

Of IRA Men It Trained

5
for Investment information

read THE MONEY REPORT

every Saturday in the IHT

Agence Fnmce-Pram

LONDON — Libya has given

the British intelligence service the

names of as many as 20 IRA mem-
bers trained in special camps in

Libya over toe past 20 years, the

Tbe extent of the Libyan training

and cash supplied to the Irish Re-
publicanArmy was far greater than

previously thought, according to

the paper.

PEOPLE NOTED FOR
GIVING THEIR BEST USUALLY

EXPECT IT IN RETURN.
THE IMPERIAL IMPERATIVE.

For over 100 years we’ve been providing the finest services

and facilities to discriminating guests such as Madame

Pavlova, Jascha Heifetz, Charlie Chaplin, and countless

dignitaries. In return, they gave us our reputation as the

hotel of hotels throughout Japan—imperative for its

consistent, uncompromising standards. We’re still in the

same enviable location—more convenient than any

other in Tokyo. And the world's most informed, fastidious

travelers still insist on the Imperial Hotel. It’s the

Imperial imperative, today as in the past

IMPERIAL HOTEL
TOKYO

•Zbdfcbtftbidacttl&KiiU'

For information, con tad The Iruperlal Tokyo Overseas Sals Offices: tendon Tel: {071)355-1775, Fat (071)355-1776: New York Tel: (212)692-[KX)i 1

Fas: (212)867-0244: tes Angeles Tel: (213)627-6214, Fax: (21313-2401 For reawtions, conucl The Imperial Hold Tokyo Tel: (03)3504-1 11 1. Fax. (03)3581-9146,

or conrci your nearest inn®] agent, or anyJapan Airlines office. Airline Access Codes: APOLLO (LW 8562) SABRE (LW 250371 DATAS Q (LW 1822).
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Gunfire in Sarajevo

Keeps Airport Shut
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Reuters

BELGRADE — Serbian artil-

lery continued to batter parts of
the chief
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Sarajevo cm Sunday, and
United Nations peacekeeper said

the shooting was too intense to al-

low resumption of preparations to
fly in food and medicines.

“It’s stiH an unacceptable level of
conflict,’' said General Lewis Mac-
Kauric, chief negotiator for the

United Nations Protection Force.

Referring to a district near the air*

he added, “We’re distressed

the sheniog in Dobriiga."

port,

by the

The UN peacekeeping contin-
i tola the factions— Serbs
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gent has
and a loose Muslim-Croat Woe—
that further steps to demilitarize

the Sarajevo airport could not be
taken unless a general cease-fire

held for at least 48 horns.

“What we must have is the abili-

ty to move unarmed around the
city and in the hiTfc around Saraje-

vo,” General MacKenzie said in a
telephone interview .“My menhave
been shot at every day for the past
10 days.

Three Canadian soldiers in the

unit were wounded, one seriously,

on Saturday when their jeep loot
50 shrapnel hits.

A truce declared a week ago to

and metiicine^o’the dSSans suf-

feringm a two-month Serbian siege

has been repeatedly flouted.

The first stage of the airlift plan
—Serbian withdrawal of tank* ar-
tillery and antiaircraft batteries

from the airport — was to have
begun Saturday.

^The government’s medical Crisis

piehad been lined and 187 wood-
ed in 24 hours.

The Sarajevo radio said Serbs
firing artilleryfrom the airport and
nearby barracks battered Muslim-
defended Dobrinja on Sunday, kill-

ing at least one civilian an a street

and wounding others.

"It is heavy stuffing once again,”
the editor of Sarajevo radio, Zoran
Piratic^ said by telephone. “Many
buildings are damaged and several

apartments are ablaze."

He said Serbian shells had
sheared off dietop five floorsof the
nine-story main newspaper build-

ing.

Serb in U.S. Declines Post
Milan Panic, a Serbian-born

California entrepreneur who was
informally proposed in Belgrade
this week as prime minister ofwhat
remains of Yugoslavia, said it was
impossible for him to accept the

offer, TheNew York Times report-

ed from Washington.

Mr. Panic said he could not ac-

cept such a mandate without vio-

lating sanctions aaainst Belgrade

imposed by the United Nations
and the United States.

BOSNIA:
A Vicious Cycle

(Continued from page 1)

balances and other rdief vehicles.

AH major mtcmarirmri rdief or-

ganizations, TnfjnHiiip tJie interna-

tional Committee of theRed Cross
and the UN High Commissioner
fra Refugees, have left the republic,

calling operations too dangerous.

In the case of the Red Cross, the

decision was made afterits director

here, a French citizen, was killed in

a Serbian attack on a rdief convoy
entering Sarajevo.

But although verification of the
wiling y difficult, the pw*"1 is

dear. Survivors’ accounts have

w4yye tlw>
]
Irifl.

ings tookplace and what the killecs
said.

Some of these accounts have
boot given directly to Western re-

porters and others gathered by
Save Humanity, an independent

YELTSIN: Warning on Unrest From Russian Leader

(Continued from page 1) fighting,
but would act, as auiho- industrial

bcmmtTOinthedtyofB^oy; h^ccused
m the breakaway Trans-Dniester _ 1E? ^fprvmmz on
rcpnhlic, with Moldovan forces de- jjj®™

industrial heartland of their hew

state. They have warned that they

may call on armed help man Ro-

jntmi* if Rnsaan troops continue

to “intervene” os the side of the

as many as 11 tanks and
J**

ran 100 to200 people. Sep- the Ukrame. Most in the former Soviet Unrai’soth-
aratist troops regainedocmtrol of ethnicwar, between Anne-
most of the town Sunday, but skir- « Moldova was

mishes are reported to be continu- *c SovietUmon annexed it
HU-

toms of ft pact with

According to Itar-Tass, a ran- Nazi Germany, and manKuauu
nmttfRma’s 14thAmy, based andUkrahuans were nnplantcd tomau ta Asssa s i«n mmy, oasea \ —
in Trans-Dniester, was attacked by odd the ground.

Moldovans on Saturday night, but Moldovan officials say ^ticyjire

nn nftwr rlMstiln 'nmvirCtH Ttw* wiHine to Slantno other details wereprovided. The wiling to

commander of the 14th Army said
" J ‘ ^

he was trying to stay out of the

wide politics:

r, out doomy.

Trans-Dniester

jngnistic antoo-

not want to lose the

xha Azerbaijan over Nagorno-

Karabakh, peace talks in Rome
wee suspended until June 29, after

^wiring an impasse on Saturday.

Morathan 2,0Qrfpeopte have ifiedm
four years of fighting over the «*•

dave, which has a m^ority Arme-

nian nmirtian population but has

been nikd by Muslim Azerbaijan
‘

RUSSIA: In Retreat, Army Preparesfor a New Fight

mdepem
in Saraj'

They indicate that {he victims

usually members of a single ethnic

human rights group in Sarajevo.
tn«t the victims are

group: Bosnian Muslims, who are

descentident$ of Slavs converted to
Islam riirrfng the twntnn'H! nf Tnrfr-

ish occupation.

But they have also included

members <rf other groups, includ-

ing Serbs accused cf having helped
the victims of other Serbs,

In many of the accounts, survi-

vors have asserted that the at-

tackers belong to one of several

QfataladxHc/Kimta

Reaching safety across the Sava River in Croatia, a woman from
rite Bosnian town of Brcko lowered adaM to die hands of another.
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i Record
5 Enera or

febrero, e.g.

8 Noise
14 Construction
beam

ta Flightless bird

16 Roman official

17 Young salmon
ia Replaces
20 Meadow
21 Warns
22 This crosses

long.

23 Lone Ranger's
sidekick

25 Melody

26 Century plant
27 South Pole

region

29 Eremite

30 Thing, in law

31 Tve to

London../

32 Most wan
33 Barbara Bush,

e-g.

38 Theater distnet

38 Hibernia

39 Caress

42 Celestial
beings: Fr.

43 Part of a shoe

45 Female zebra

46 Actor Ray
4701 great value

48 Silkworm

49Arabian
gazelles

si Kind of nose
52 Follows

S4 Kazan of

filmdom

86 Land ruled by
Juan Carlos

57 Sever

58 Demolish

59 Participated in

eo German river

61 Rabbit

7 Overseeing

8 Magna
9 Not so much

10Summer quaff

it Median

12 Certain
ointments

13 Begin anew

DOWN
1 Gratuity

2 Gastropod
mollusk

3 Sires

4 Printing

mistakes

5 Tableland

6 Rivals

is Norwegian
navigator

23 Sailor

24 Circles the
globe

26 Roly

28 Atlantic sport

fish

29 Dockworkers

32 Peel

33 Skedaddle

34 Root covering

38 Ancient
Egyptian king

36 Hell-bent for

leather

£> New York Times, edited by Eugme Makska.

37 Augustus's
chief counselor

39 Commonly liked

40 Write a lament
about

41 Thrice: Comb. 46 Ancient
form Phoenician

43 Netman seaport

Nastase 49 Judith"

«4 Splendid composer

so Concordes, e.g.

S3 Where the

incus is

55 Atmosphere:
Comb, form

|CLINTON? ^
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with such names as

Tigers, White Eagles and Chetniks,

the last named afterSerbswhocon-
ducted guerrilla activities »gwfn««

Nazi forces in World War IL
But the Serbian government has

strongly denied that any fighting

groups based in Serbia, are allowed

to operate in Bosnia.

In a case chronicled by Save Hu-
manity in the wtEipm Bosnian town,

of Bratunac, fighters from the Ti-

gers and the Chetniks were said to

Have forced captives to watch and
tubal* the t»w*b as bodies of exe-

cuted men were burned.

In pthw towns tn eastern Boaoia,
according to statements gathered

by the hiwnan rights group, Mnsftm

men were said to have been, tied to

wooden crosses before they were
killed.

The killers are not only
the Serbs. In areas where
groups belonging to the Muslim
and Croatian population are pre-

dominant, there have been
slayings, fnphiHing one earlier thfc

month in Bradina, in winch scores

of Serbian villagers were killed.

Armed groups, mainly but
not exdusivdy Serbian, havemade
a widespread practice of hostage-

taking, rounding up large numbers
of civilians and holding them in

camps, sometimes trading them for

captured fighters.

In a document that became
available in Sarajevo an Saturday,

carried into the rity by a Muslim
woman from a suburb, Nahorevo,
the Serbian leader gave permission
for all Muslim children muter ]ga

all women, and all men over 60 to

leave the government-controlled
center of Sarajevo.

But this was to be done on the

condition that they find counter-

part Serbs — in the words of the

document, “age for age,woman for

woman, child for child, nld man fnr

old man” — who must arrive in

Nahorevo, “without any damage,”
within 48 hours.

(Cautioned from page I)

become a hostile standoff with the

Balts. In Moldova, the 14th Army
has essentially g™ over to Rns-
oim^pwiHng separatists in the

Dnieper region to become an au-

tonomous face.

O
Thispanorama of defeat and dis-

orderm the military would disturb

any nation It is partkulariy trau-

matic far Russia, where the army
and other security institutions have
far centuries farmed the core af
Russian Tmtimaliian

Mr. Yeltsin and his supporters
have vowed to build a normal
<iyyty(Mtlienim< 4fthprafliHiric.

must soo^’^iere^the Roman
wnpHi ni*. fnilaH — in Qonfwtnfrng

the TwHwtwct and rimns that re-

turning imperial legions brought
bone and spread inRome.

General Pavel Grachev, the Rus-
sian defence minister, *peaVing to

the newspaper Izvestia cm June 1,

said: “We made a defeatist deci-

sion by agreeing to pull out our
troops from Germany within four

years. What’s the haste? Americans
pledged themselves to do the same
m ’

about the pace of withdrawal,

which is to be completed by 1994,

iropiiiig to « weD-placcd German
nffmal

“The dominant group wants to

meed up &e withdrawms to avoid

the disapline and morale problems
thm they face living in a hostile

population,” the official said. “But

there is an increasingly vocal group

calling for aslowdown, to avoid to:

mess at home as long as posable.”

Until two months ago, entire

units were sent bade “borne” —
naially fp tii TTVrfline or tile

Baltics. Now the Rnssian oom-

adds an overlay ofpofiticai frustra-

tion and vulnerability forMr. Ydt-

sin. His adversaries, and evm some

of his allies, are now charging his

government with not protecting

Rusaa’s “national interests."

“We have to be tougha toward -

these fonner republics that aretiy-

ing to capture our area’s equip-

meat ana hold oar civilians nos-

tage,” said Andrei Fyodcffor,

foreign-policy adviser to vice Pres-

ident Alexander V. RntskoL

“We have no refugee policy, ak
: 100,000 Rician

An army built to

fi^it superpower

belles must be

resided to resist

the centrifugal

forces trying to tear

Russia apart.

mand, other out of fear or concern
about thelack ofhousingin Russia,

thing slowly and thoroi^ify wh3e is demoHUzing units before they a major explosion,” warned Saga

wehave to resettle peode to places withdraw from Germanyand send. Stanievkh, state counselor to Mr.
-

ing officers andstikhos back to the
—ir—

tiwvigh we have 100,1

refngees from other republics,” he

added. “We would be cringing an

eaploaon into Russia by agreeing

to withdraw from the Baltics,”
"

O
Increasin^y, Russia seems to be

searching for the kind of allied

Third Faroein neighboringMudim
republics that the United States

sought without success in Vietnam.

Eariier this month, Russia signed a

defense protocol with Turkmeni-

stan to create ajoint nrifitaxy com-

mand in which Rnsaan officers

and advisers wfll oversee and nm a
local Turkman army.

Throughout the Caucasus and

CentralAsia “there is the danger of

jar explosion,” warned

without modem conveniences.

Naturally it causes strong discon-

tent”

From the Russian military per-

spective, General Gncher actually

understates the case. Forone thing,

the United Stales has not set any
to withdraw from Germany.

And resettlement gn^i|||<i! are

notmerely twcnmfrirtaWA- flengnil

tinritri Ydkogcaiov, perils Mr.Dinntn
Yeltsin’s dosret military adviser,

said in an interview that there were
already 195,000 Russian officers in

Russia without housing. They five

in makeshift sbdtas or move in

wilh Mends or relatives.

General Volkogonov describes

republics they d*im as Vbyia.

About one-fifth erf the officers in

thefonner Sovietfcacein Germany
are Ukrainians. But mnst them
are choosing to return to Russia in
a sign that they expect .Russia to
mainmin an important military es-

tablishment and doubt that
Ukraine vrifl create one.

The German withdrawal pro-
ceeds, and Mr. Yeltsin agreed in

May to pull more titan 30,000
troops on ofPoland byNovember.
But Moscow has firmly refused to
set withdrawal dates for the
110,000 military men stationed in

Estonia, Latvia and Lithuania. Bal-

tbe troops and officers returning tic leaders suspect that theRussian
from Germany as the core of the

future Russian Army, which he
says will be “a small, modem mo-
bileanny” of 13 utiDianmen, whit-

tled down from the bleated 4-mil-

lion-plns Soviet military
establishment. And he makes it

dear this new army win have to
concentrate on defending Russia's

borders and an domestic order.

“Before our armed forces were
intended for offensive operations,

does not intend to leave

and will try to restore imperial rule

after a rdmilding period.

Some Russian geoerals may har-

bor such grandiose -dreams. But
Mr. Yeltsin's government seems to
be more realistic about the broken
force of Rnssian imperial<m Mos-
cow is engaging in hard bargaining
over the troop withdrawals in
hopes of securing basing rights in
the Baltics and someprotection for

Yeltsin, who sees growing conflict

between “newly emerging efites

that use Muslim values to take over

.

centred of taritoiy” and thefoana'

Communists who seek to ding to

the power Moscow gave them in

Soviet days.

“We w«1d find new people in

these republics who are not ctio-

oected with Muslim fundamental-

ists and who do not belong to the

old corrupt order ” he said.

MnStaofcevich sees the Rnsaan-
Tudnnan agreement, which dears

the way for Rnsaan troops to po-
lice the long Turkman bolder with

Afghanistan and Iran, as a model
for other bilateral treaties to link

Russia to other republics and limit

the tiangw that border- turmoil

far Russia’s delicate internal

he said. “Itwas a tank army. By the Russian civilians who want to stay

end of last year, we had as many there — concessions the three

tanks as the rest of the world com-
bined. The troops left on Russian
soil were secandrechdon troops."

Russian rywnmanriere in Germa-
ny have begun a serious debate

statesdo not want to grant.

Russia must suddenly negotiate

and maneuver to secure coopera-
tion from neighbors it ruled by fiat

and force less than ayear ago. This

“Russia is nota nation-state Hke
Germany or France," Mr. Stanke-

vkh said. “We have many states

inside Rusria. Asia is inside Russia,

85 wdl as Europe. Many races and
iefigions are inside Russia. Rnsaa’s
overriding interest is to stop the
inertia of disintegration that has
brought us to this situation.”

. Stopping the inertia of disinte-

gration would have seemed a
Laughably modest ambition for
Russians throughout most of the
last mflfanafam. Today, it is an
urgent and perhaps unattainable

objective.

f

PEROT: Seeking Improprieties, He Investigated Bush on thePOWIssue
(Continued from page 1)

leveraged, really walk-the-hne tax

deal.”

An extensive investigation by
The Washington Post of the results

of Mr. Perot’s inquiries into Mr.
Bush's conduct in these matters

in the 1970s, has been part of a
conspiracy to suppressinformation

indicating that American service-

men are stiH being held by Viet-

xtfmese oqimn
Mr. Perothas told associates that

- and money-laundering put pres-

sure on Mr. Bush to keep sflent

about the existence of MIAs. No
evidence has been found to support
Mr. Perot’s charges.

(Tone Clark, the Bush campaign
press secretary, told The Associat-
ed Press: “If he’s going to go after

the vice president of the United
States, an absolutely no grounds,
for absolutely no reason, would
anybody in this country be safe
from his pryings? If you lot* at
what he end as an individual the
amount of time and energy and
resource he spent on hiring investi-

gators and sleuths and secret
agents, what would he do if he had
the FBI and the IRS and the CIA?
The country does not need big
brother as president.”]

a Since 1 986, Mr. Perot has pur-
sued several leads suggesting that

Mr. Bush, since serving as director

of the Central Intelligence Agency

• Mr. Perot has pursued infor-

mation that be believes could show
Mr. Bush was “up to Ms ears” in

the Iran-contra scandal Some of
the leads havebeen provided by the

a left-kartingChristie Institute, aTeft-kaning or-
ganization that researches covert
government activities and circu-

lates conspiracy theories. Mr. Bush
has denied any Iran-contra in-

volvement, and the independent
counselm theinqnny, LawrenceE
Walsh, has provided no public in-

dication that Mr. Bush will be
charged.

• Mr. Perot has also looked into

whether Mr. Bush was involved in

the “October surprise,” what may
have been the delay of the release

of American hostages held in Iran
until after the 1980 election. Eariier

this year, Mr. Perot sent an asso-

ciate to interview a prison

in Missouri who claimed he had
flown. Mr. Bush to a secret meeting
in Europe in 1980 in an SR-71
Blackbird spy plane. When the

prisoner could not explain how to
start the plane, Mr. Perot dropped
the investigation, according to a
Perot spokesman.
• In 1986, Mr. Perot told Mr.

Bush, in what Mr. Perot portrayed
as a friendly warning, that two of
Mr. Bush’s four sans were said to
be involved in improper activities.

Mr. Perot said a Honda investiga-
tor told him that one son had visit-

ed a known gun smuggler.
On Christmas Eve that year, Mr.

Bush sent Mr. Perot a short hand-
written note defending his rang
“They are all straight arrows,” he
wrote, “uninvolved in intrigue.”

Mr. Perot dedined to respond
Personally to questions about spe-
cific investigations involving Mr.
Bush Asked for a formal response
last week, James Squares, Mr. Po-
or’s campaign spokesman, dis-
cussed only the extensive inquiry
into Peanzofl’g tax deduction.
Mr. Squires arid Mr. Perot in

1988 “received information about

.

whathe thought was aquestionable
transaction involving the

.
federal

government that he believed ntight
constitute a fraud on taxpayers?

“After hiring a Washington law
firm to do what amounted to a
public records check on the mat-
ter,” Mr. Squires said, Mr. Perot
passed on information to The
washmgton Post
“No investigators were em-

no laws were violated, no

„ \
s privacy was invaded,” Ml

Squires said. “Mr. Perot does not
mmk his actions were inappropri-

’

“The same kinds of things that
'

intrigue an investigative' reporter
'

intrigue him,” Mr.
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Foreign corporations expanding in

Europe face truly difficult decisions.

• : -• For. one, are market-

tf you want a ing activities your goal or

choice sliC8 of do you plan to set up

Europe, where .
manufacturing opera-

will you start tions? Then- there is the

looking? question of acquisition
_

• versus building up your

own organization from scratch.

And finally, you will be faced with the

most difficult yet perhaps most impor-

tant problem:

Where is the best place in Europe for

you to locate?

The EC's Single Market is about to

become reality, to be followed later by a

single currency and a European central

bank. Recently a treaty was signed with

the EFTA countries, establishing the

European Economic Area (EEA) that will

unite ail of Western Europe - a unified

market with 377 million consumers, ac-

counting for 30% of global GNP and a

full 43 %; of the world's international

trade. Moreover the new democracies

of Central and Eastern Europe are busily

establishing free market economies and

attracting private investment.

Europe is in a state of flux. It is clear-

ly the right time to establish a market

foothold - to stake out your claim to a

choice slice of the market.

Many attractive official promotional

programs have been set up to encour-

age foreign investment. There are also a

number of local companies that might

be attractive partners or potential acqui-

sition targets. The problem is to objec-

tively assess all the opportunities in

order to determine the best fit for your

company.

Enter Dresdner Bank, one of Ger-

many's principal banks and a major

European financial institution - an inter-

national bank truly “at home" through-

out the Continent.

Our extensive network and teams of

experienced local specialists can pro-

vide you with crucial support - every-

thing from overcoming the language

barrier to helping you pin down the ideal

site for your new business operations.

For professional consulting sup-

port, you can rely on the services of

our two management consulting sub-

sidaries:

DMC Management Consult GmbH

focuses on traditional corporate con-

sulting services.

DOWC Ost-West Consult GmbH,

which specializes in channeling private

investment into Eastern _ ..

European privatization Advice you

projects, provides a wide ran rely on from

range of services, includ- Dresdner Bank-

ing everything from feasi-

bility studies to the formulation of take-

over strategies.

And through our specialized inter-

national bank in Luxembourg, Europa

Bank AG, we can put together complex

packages including various regional

European subsidies and EC support

programs, thereby satisfying the most
'

demanding of financing requirements.

For a head start in Europe, we invite

you to contact Dresdner Bank at any of

our offices in more than 60 countries

throughout the world.

A
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We are under threat. That threat's called the

Sun. That life-giving, warming Sun that lights

our lives is fast becoming a lethal danger to us

all. We're no longer fully protected aga i nsr ultra-

violet radiation from the Sun's rays. Thai's

because the ozone layer is being seriously

depleted. Without the ozone layer, there's nothing

to stop harmful radiation reaching the Earth’s

surface. Increased ultra violet radiation leads to

skin cancer and blindness, and breaks down the

body's immune system. People and animals,

plants and trees, arc all affected Our message is

urgent. Today, ozone depletion is no longerjust

confined to the Antarctic ozone hole. Over the

USA. Canada. Europe. Australia and other

populated areas, the ozone layer is thinning,

much more quickly than scientists predicted

Greenpeace aims to stop the production of

chemicals that destroy the ozone layer. We have

started a worldwide campaign for an immediate

ban on production of CFCs and other ozone

depleters. We want to encourage the use of

environmentally safe alternatives so that the

ozone layer will be able to recover as soon as

possible. We are targeting governments, and

some of the largest chemical companies in the

world. But CFC-producing’ industries and

governments are not easy to convince. We need

your help. too.

So please gi ve all your Mippan to Greenpeace.

Just complete the coupon below. We will send

you free or charge information about the ozone

situation. Mail the coupon today. It's in your

own interest. And of those generations to come.

Mi
To find oui how you con hdp Greenpeace, pteaxe a*k for our infurmmi*'n

| parkap-- It will abo leD you how you can best xuppon Greenpeace.
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j For Ex-Soviets, a PlanforHands-On Aid
By Joseph Fltchett
Iittemaliowl Herald Tribune

STRASBOURG, France—The
West should create an elite corpsof
experts to live in the former Soviet

Union and hdp officials there ran
government and business, a leading

American specialist on Russia has
proposed.

"The spai specialist, Robert D. Black-
wlQ, a former National Security
Council member who now teaches

at Harvard, made the recommen-
dation this weekend ahead of the
mating next month of the Group
of Seven leading industrial nations

in Munich.

His plan won strong endorse-

ment from American, European,
Russian and Ukrainian officials

and experts.

Admitting that financial aid to

the former Soviet Union had
reached a limit, prominent special-

ists said that the most acute prob-

lem now was the inadequate level

of Western technical assistance to

help absorb the available funds.

Sir Geoffrey Howe; a former
British foreign minister and chan-
cellor of the Exchequer and now an
economic adviser to Ukraine, said
Western pledges of financial hdp
currently amounted to roughly 550
billion— the equivalent in today’s
currency of the sum provided by
the Marshall Plan.

Although that level of Western
financial assistance is far below the

offering large-scale funding as a
reward for Russian reforms, sug-

creating a new international

to manage a network of
American, European and Japanese
advisers in Russia and neighboring
countries who would hdp imple-
ment changes ranging from privati-

zation to munidpal services, from
banking to fanning,

A thousand such advisers, each
costing 5100,000 a year, would be a
comparatively small extra in vest

-

Soviet Union and perhaps in East-

ern Europe.

He called for an organization to

field this team, to be headed by a
prominent European and amount-

ing to an internationalized version

of ibe U.S.-led Marshall Plan,

which involved thousand ofAmeri-
can advisers working with counter-

parts in Western Europe to achieve
ry in the af! aftermatheconomic recovery in

of World War fl.

In Ukraine. Mr. Blackwill said.

A network of experts is viewed as a small

extra investment to help guarantee that

Western aid is effective.

total price tag usually placed on
the formereconomic recovery for

Communist countries, there is no
realistic prospect of more funds
soon, the specialists said.

Mr. Blackwill who was an archi-

tect of the so-called grand bargain

meat to guarantee a payoff on the

aid packages.

Russian and Ukrainian aides, to-

gether with Western specialists,

agreed with Mr. Blackwill that cur-

rent aid levels, together with long-

er-term hopes for private invest-

ment, may be endangered by a
chaotic, wasteful pattern of transi-

tory contacts.

“The Marriott syndrome,’' as

one official dubbed the tendency,

refers to a stream of influential

Westerners who visit former Com-
munist capitals for a few days in

local luxury, then leave after con-

suming the time of local leaders

and often confusing them with a

succession of contradietory-sound-
ing proposals.

To help new governments orga-

nize themselves better, Mr. Black-
will said, the West urgently needs

to send thousands of advisers to

live, work and teach in the framer

there are now only six resident

Western experts funded by their

governments to advise the Kiev

government on bow to use outside

help and bow to draw usefully on
the experiences of other countries

in developing free-market econo-

mies and democratic institutions.
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Agreement that what is needed is

technical assistance, not more
money, came from Russian, Euro-

pean and American officials, who
were taking pan in a conference in

Strasbourg sponsored by the Coun-
cil of Europe.

Backing the proposal Sir Geof-
frey said management skills were
desperately lacking: In most of the

new democracies, governments do
not yet hold regular cabinet meet-

ings to ensure that key initiatives

are pushed through.

The only negative note came
from a representative of the French
government, which has consistent-

ly opposed institutional innova-

tions likely to enhance American
influence in post-Cold War Eu-

rope.

Mr. Blackwill acknowledged (hat

his proposal was partly aimed at

“getting the United States and Ja-

pan in deeper” in the recovery cam-

paign in Russia and neighboring

countries.

That would help satisfy Germa-

ny’s repeated plea for other coun-

tries to take a larger share of the

burden. The need For more techni-

cal assistance has been voiced by
the German chancellor, Helmut
Kohl, but no one has previously

said publicly that a separate orga-

nization would be needed to sus-

tain a program over at least a de-

cade.

A practical limitation on an ad-

visory corps would be its inability

to impose full coordination for

Western aid, according to Mr.
BlackwiU, who said the Interna-

tional Monetary Fund and the
World Bank were too deeply in-

volved and too experienced to tol-

erate interference.

Currently, the lead role in coor-

dinating Western aid to the new
democracies belongs to the Euro-
pean Community, but American
officials said the EC bureaucracy
could not handle an expanding
Western effort in the coming years.

American officials acknowl-
edged that Washington would be
loath to operate under EC auspices

in envisaging deeper U.S. involve-

ment, including personnel in a

long-term recovery campaign for

Russia.

Criticism has been mounting of

the performance of the EC Com-
mission, the Community's execu-

tive arm, in seeking to prevent
overlaps in Western proposals for

Eastern Europe and in helping
speed up the actual spending of aid

funds.

A report by the New York-based
Institute for East-West Studies said

that the only small fractions of the

aid promised three years ago to
Czechoslovakia, Hungary and Po-

land had been received.

John E Mroz, the institute’s

head, said the EC Commission had
played a useful role in helping
maintain these Countries’ fmunrial

stability during the transition to

hard currencies. But the new chal-

lenge is structural changes, which
wfl] require the sustained presence

of many Westerners to ensure that

the provision rtf hdp dovetails with

the ideas and needs in these coun-
tries, he said.

HOTTIME IN THE OLD TOWN —Jacek Karon, a teadfagfesrient daring the campaign against cowutmnisnttBdnwawS
known politician, Mwg hot soup in Warsaw’s Old Town in a campaign to raise foods to send needy children to smhmw camp.

Prague Split: Is the InevitableImminent?
By Stephen Engelberg

New York Tima Service

PRAGUE — Czechoslovakia
may give the appearance of a na-
tion sliding step by step toward
dissolution, but leading pofitkaans
still are stressing that toe divorce
proceedings are in their initial

phases.

The 74-year-old union between
the Czech and Slovak peoples, who
have increasingly stressed in recent

months, could end before the year

does, according to a prescription

laid out in talks this weekend.
Politicians in Prague and Brati-

slava still insist upon discussing the

breakup of their country in condi-

tional tenses, and there is dearly an
dement of brinksnanship in the

negotiations between the Czechs
and the Slovaks. But the dominant
mood for the moment is of inexora-

bflity, with the weight of opinion

cm the Czech side shifting toward
allowing the Slovaks to go then-

own way as fast as possible.

The schism began with the “vel-

vet revototian” in 1989, which
broke the hold of coammni&n and
accentuated the differences be-

tween the more affluent. Western-

leaning Czechs, and the Slovaks,

who opposed speedy development
and economic reform.

The split widened with partia-

mentary elections this month when
a majority of Slovak voters, who
occupy me eastern third of the The party leaders, Mr. Klaus and

t their ballots tor the Mr. Meriar, met twice last week,

Mr. Havel a playwright who was
imprisoned as a dissident under
Communist rale, has acknowl-
edged that a breakup is probably
inevitable, but he has urged that a
referendum be held on the matter.

country, cast

Movement for Democratic Suva- with the fmwl session Saturday in

kia, led by Vladimir Mcdar. His the Slovak capital of Bratislava.

MANDELA: Behind the South Africa Violence
9 a DeeperRage Simmers

(Continued from page 1)

vrved by the last week's horror and
recriminations is how much they

can really accomplish. Can any
compromise stretch far enough to

paper over the gaping differences

that divide this country?

One of the problems sometimes
overlooked in the euphoria of the

bargaining table was that none of

the parties fully controls its follow-

ers or accepts full responsibility for

things done in its name.
Hie Boipatong massacre was riv-

eting because of the scale— about
40 lolled, many of them women and
children — and because of allega-

tions that Inkatha warriors were

assisted in the slaughter by South
African poBcemen.

Butjust Sunday morning, thepo-
lice said, threemen and two women
were killed in a raid on an inkatha

hostel in Soweto. Inkaiha leaders

blamed the African National Con-
gress.

This low-level, weekly carnage
may be carried out by rogue fac-

tions within the black political or-

ganizations or by criminals posing
as political partisans, but it is not
something that will be readily con-
tained by a new constitution.

Nor is it at all dear to what
extent Mr. de Klerk controls his

own security apparatus, which now
stands accused of collusion in the

massacre of women and children.

A second reality that cannot be
negotiated away is the still unfath-

omable gap between white and
black, European and African, have
and have-not

On the books, apartheidnolong-

er exists, except for the one glaring

provision the negotiations are
aimed at changing the fact that

blacks have no right to vote. In
reality, the apartheidremainsdeep-
ly ingrained in the economy, the

culture, the demography, even, it

often seems, the soul

A thud and most twinrariiato

problem is that the political ambi-
tions of the rival parties at the bar-

gaining table are separated by a
gulf ofprinciple.

Until mid-May the parties to the
talks had glossed overfundamental
disagreements to maintain the im-

.

Prussian of forward momentum,
which Mr. Mandela needed to
show he was gettingdosertopower
and Mr. de Klexk needed to con-
vince the world of Ms good inten-

tions.

party favors a loose confederation

of two sovereign nations and a soft-

ening of the economic “shod: ther-

apy” that has brought relative pros-

perity to the Czech lands and a
severe recession to Slovakia.

But the voters in Czech regions

gave a plurality to the Civil Demo-
cratic Party led by Vaclav Klaus,

architect of the economic program
and former finance minister.

In an interview on Czech tdevi-

skm he dismissed the Slovaks’ idea

of a confederation as a “joke.”

Another dear sign of the course
of events was the deriaon last week
by leading Czech and Slovak par-

ties not tojoin the federal cabinet.

Mr. Klaus, who was invited earlier

in the week to serve as federal

prime minister, now says he would
prefer to be Czech prime minister.

There is speculation that Presi-

dent Vaclav Havel whose political

future isnowgravely indoubt,may
resign and end up as Czech presi-

dent, although thepost doesnotyet
exist

The two agreed to a joint state-

ment proposing a sharp reduction
in the size of the federal govern-

ment. Ministries would be cut firm'

13 to 3, with only defense, finance,

interior, economics and foreign af-

fairs remaining at federal levels,

Other functions of government
would be shifted to the Czech and
Slovak national governments.
Under the arrangement an-

nounced in Bratislava, the parlia-

ments of the Czech lands and Slo-

vakia must put forward proposals
about the future shape of die coun-:

try by Sept. 30.

Mr. Metiar favors a referendum

on whether to dissolve the federa-

tion, while Mr. Elans has become
increasingly cool to that idea.

It is not dear bow such a vote

would come out in Slovakia, which
is expected to declare its sovereign-

ty within the next few weeks.
The Czechoslovak federal padia-.

ment would have to approve any
accord reached by the two regional
legislatures.
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Europe and Asia.
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Rush to Buy U.S. Properly
Slows to a Cautious Walk

Washington—Every week, it
seened, newspapers reported the
sale of some other American
landmark— Rockefeller Center,

joe treoaie Beach golf course, Arco Plaza in
I-ps Angdes. Even cattte ranches-were being
stad to investors from Japan, who to
have endless snppHes of money and ornimitm

' about Ihc UA market

nfiiS0, Japa?**5 investors spent dose to
$13 Whon. on U.S. real estate. For many

- Americans, the purchases brought home dra-
matically Japan s emergence as a potent forcem another area of thar counu/s economy.
Japanese drokunais began to wony about “m-
vestment faction.”

Suddenly, the bocan has coded.
Recession at heme and impinging values in

the United States have caused these new inves-
tors to rein in their enthtudasm. A few have
dimc what Japanese businesses supposedly

-v never do, they nave put their U.S. properties cm
7 ' the market, sometimes at a loss.

.
New Japanese real estate investment in 1991

plummeted 61 percent, according to a study by
theaccounting firm Kenneth Leventhal& Co.,
-which tracks the industry. The year's S5-bflHon
figure represents the smallest infusion into the
U.S. market since 1985.

-.“Soane people who have made bad .invest-
ments are sitting bade and will not consider any
further investments,” said Masahiko Kawa-
kami,seniorto* preridem at Mitsui Real Estate
SalesNcw York Co.

But' others remain active, though generally
withmare caution than in the past. MrJKawa-
kami said his company would not buy nffiw*

space in Manhattan these days; he estimates
that that market wffl take five to six years to
recover. But he said there remain good proper-
ties in arms such as residences andretaubuhd-
ings and his company continues to scout there,

i.. In dual, says Stephen G. Him, managing
” partner at Kenneth LcveathaTs Washington,

D.C, office. Japanese investors have “substanr
tmDycartafled their operatiocs. Butthe/renot
canning in all thrirgmw utampit at lbi« pornt,”

The cutback is one more sign that the coun-

try known as the wodd*s prime source of inter-
'

-national capital has switdied gears and is for

the time being looking inward.. Japanese in-

vestment in foreign factories and ni govern-

ment securities is down substantially, too.

Japan's ecaoon? isbomblmgakngatabout
’

a W percent’ growth rate this yean Property

values dure are slumping; bankrupt oanpa-
mesin7ipankftarecord^8biQionmdditm

I
V UY1NG from the U.S. Resolution

# TrustCorp., the federal agency that

is taking over many properties asJ part of ns mission to straighten out

the United States’ savings and loan crisis, Mar-
uko got the resort far a deep discount over its

original construction price.

But now Maruko has become caught up in

Japan'sown real estate property crunch and is

is bankruptcy proceedings. A resort spokes-

woman said the property& up for sate.

There is little sign that larger more stable

Japanese investors, such as the mammoth Mit-

subishi Estate Co. plan sdl-offs. “The saving

S
&ce is their general mind-set to hold an,” said

r. Hon. Many are members of the industrial

groupings known as keiretsu.

,

whose members
ndp each other.

Japanese investors gotseriouafy interested in

U.S. real estate after the Western industrial

powers readied an agreementin 1985 to lower

the value of the dollar against the yen and
European currencies. Thai was aimed at curb-

ing the United States’ trade deficits.

It also made US. properties seem him bar-

gains to people holmng foreign currency. Ja-

pan was acammlatiag huge supplies of dollars

through its trade surpluses ana had to invest

diem somewhere. The US. property market

Continued on page 8
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1991. The Tokyo Stock Exchange, where share

prices once seemed able ooly to rise, has lost

more than half of its value ritrcc the beginning
of 1990.

This instability at home led Japanese banks
to backoff from foreign loans, which had a.big
impact on property deals. “Most, if not all, of
the Japanese real estate purchases were driven
by Japanese banks* willingness to fawnm the
projects,** said Dan Schwartz, managing diroo
tar of Ulmer Brothers Inc., a New York invest-

ment bank. -

Now some real estatemarket watchers in the
United States are saying that Americans got
the best of the wealthy, often naive newcomers,
extracting good prices, then leaving than to

deal with the plummeting values that have
followed.

Generally, Japanese firms that are setting are
the smaller, newer ones, which are independent
upstammthOThome market “It's the second-

tier people who are susceptible to the pain
quicker, said Mr. Finn.

A case in point is Maruko too, a midsized
Japanese investor, which in 1990 purchased for

a reported $67 million a property called the

Hyatt Grand Champions golf and tennis it-

Lmm
ui

Who Governs the Nation?
A PowerfidBureamroeyDomh^ Parliament

Japan s goveru-

By T.R.Reid

T
OKYO—The political organization

that has controlled Japan's govern-

ment for 37 straight years is formally
known as the “Liberal Democratic

Party.” In fact, an oldjoke runs, it’s none of the

three.

Despite the “liberal” in its name, theLDP is

the most conservative major party here, de-

fender of the status quo and voice of die

corporate and agricultural establishment. De-
spite dm term “democratic.” the LDP is any-
thing but, with impnrmnt policy and party

decisions dictated by a small coterie of aging

power brokerswho sometimespay scant atten-

tion to die wishes of the electorate. And the

“party" is actually a rather motley caDection of

five parties, known as factions, winch raise

moneyindependentiyand battlefuriouslyover

policy and patronage jobs.

The anomalies do not stop there, either.

Despite its record as the longest-reigning party

in any major democracy, the LDP gets little

attention or approval from the people. LDP
governments routinely draw approval ratings

of 35 percent or less in polls, and a figure above

50 percent is considered astronomical — tins

for a party that has elected every prime minis-

ter since it was founded in 1955.

no respect? OnTreason is that the four efuef

opposition parties get even less. But the more
important factor is a basic truth about the

world’s second-richest country: In Japan,
elected government is just not very important
Government, as an institution, does play an

important role in running Japan, and was, in

fact, instrumental in shaping the nation’s post-

war economic“nrirade/the transformation of
a shattered, poverty-strideen wreck of a coun-

Contmued on page 8

Economic Dip Signals

It’s Time for a Change:
Reformers Focuson Business Practices

By Steven BmH

T OKYO— Just a few years ago, Ja-

pan seemed invincible. Its stoat and
property markets were soaring, a tor-

rent of high-techproducts was mak-
ing corporations perversely profitable, and
Japanese investors were buying up chunks of

America.
Today, as the collapse of the bubble weakens

Japan’s economic juggernaut, the nation has
be&m a debate over the practices that have
made it the world's second biggest economy. In

an ironic twist, the nation’s elite has tacitly

accepted some of the ideas of revisionist critics

of Japan and argued that it is time for a
structural overhaul.

“We need drastic change in the thinlring of

Japan as a whole,” said Masaya Miyoshi, presi-

dent and director-general of Keiaanren, the

Japan Federation of Economic Organizations,

the country’s leading business group. “We
should change our mentality.”

Kddanrcn has been espousing a new con-

cept, kyosd, which translates as symbiosis. The
basic Idea is that Japan needs to aher its

business practices to coexist with major trad-

ing partners in America, Europe and Asia.

Japan, they say, needs to rethink the mao-
dees by which workers have toiled Jong hours
for low pay, and saved large sums at low
interest rates for the sake of industry, all the

while putting up with a social infrastructure

befittingasecond-ratepower. Japan needs less

red tape, greater competition, shorter working
hours, higher salaries and dividends to stock-

holders, and more spending to improve the

social infrestructure.

Changes of this sort would let Japanese

consumers experience the wealth they have

earned, improve access to the market by for-

eign companies, and go a long way toward
easing the acrimony between Japan and hs
major trading partners that has begun to erode

the principles of free trade.

Talk, of course, is cheap. And analysts are

divided on the prospects of Japan actually

changing. But there is one point of agreement:

Japan change only when it is forced to, and
when it sees change as in its own self-interest.

And therein lies a ray of hope.

A key to Japan's success over the years has

been its ability to accommodate economic
changes, especially drastic ones that could be

sold as a crisis to farce painful reforms. When
the yen singed following the Plaza Accord of

1985, Japanese companies cut costs, shifted;,

production to cheaper sites abroad and invest-

ed in new technologies to advance into upscale

markets. Today, manufacturers are campeti-'

live even with a stronger yen. '
;

Yet, the current transition is more challenge-

mg. Before, Japan could adapt simply by in-
t

vesting more and tightening the screws on,'

workers and subcontractors — all with fittte

impact on the domestic status quo.

This time Japan lacks the same sense of
crisis, m pan because even as Japan’s economy
scrapes the trough of the current downturn, the

'

pain of recession is muted by the reluctance of

companies to fire workers. In addition, the

economy is expected to pick up sometime later
'

this year or early next, and the government is

targeting 3.5 percent growth over the next five

years.

Moreover, the changes being called for strike

at the core of the social and economic contract,
'

threatening vested interests that are sacrosanct

in Japan. “Making change* will be like peeling
an ration,” said Paul Summerville, economist
at Jardine Fleming Securities. “One layer at a
time.”

S
TREAMLINING Japan’s distribu-

tion system, for example, would let

consumers harness the strength of the

yen and give foreign competitors bet-

ter access to the market. But it could mean

era, major supporters of the governing Liberal

Democratic Party. “We've toed but have been

unabletochangethe distribution system," said

Naoki Tanaka, economist at the private Re-
search Institute an the National Economy. “It

will take a long time.”

Yet, there are strong forces compelling

change. The prime motivation behind kyosei is

a growing fear that the outride world will no
longer tolerateJapan as it is. “There's a realiza-

tion that if Japan just goes along as before,

with its own style of management, well be
completely shut out,” said Takandtsu Sawa.

professor of economics at Kyoto University

and director of the univerritys Institute of

Economic Research. Even efficient aspects of

the Japanese system, such as the keiretsu buri-

Continued on page 8
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Dip Signals Time for a Change
Continued from page 7 side world. A severe labor shortage, due to the

ness groupings often criticized as exclusionary, must

be dropped, he said.

Fear is growing because Japan's deeper penetra-

tion into foreign markets is a key to its continued

growth in the 1990s. Kenneth Courtis, strategist and
senior economist at Deutsche Bank Capital Markets
in- Tokyo, says Japan's need to recycle a trfllion-

rductance to fire workers, hasled thegovernment to

trim ablind eye to an influx of illegal foreign workers
andgiven women greater professional opportunities.

The ranks of fanners and shopkeepers— among the

most coddled — are also rimming as their children

dollar current account surplus this decade, plus new
dura investment, will mean Japan win direct as

much as 1550 billion overseas in the 1990s— mote
than twice the amount already invested.

jOverseas production by Japanese companies, now
equal to about 5 percent of gross national product,

will triple to 15 percent by the year 2000. Thatwould
comparewith about 17 percent for Germany and 22
percent for the United States.

^The direction of technology and the need for

economies of scale dictate a need for further integra-

tion into the world economy," said Clyde Prestowitz,

president of the Economic Strategy Institute, a
Washington think tank. “The question is what will be
the terms of integration and growing independence.”
While vested interests ana the grinding pace of

Japan's bureaucracy guarantee the pace wifi be slow,

there are already signs that demographic ehtuigfts at

home, as well as economic pressures from abroad, are

forcing Japan to harmonize its system with the out-

most coddled — are also rimming as their children

choose to live in cities or work forbigger companies-
Giant corporations, their earnings pressured by

the sluggish economy and higher capital costs, are

likewise beginning to behave more like Western con-

cerns, placing more emphasis on profits and less on
cutthroat competition to win market share. Thekeir-
etsu system is beginning to fray at rite edges. Matsu-
shita Electric Industrial Co., for example, the world’s

biggest consumer electronics company, recently dis-

tanced itself from itshuge chain ofdomesticretailers.
Working hours, now mare than 2,100 per year, are

likely to come down to 1,800 by 1996, based on
legislation set to be introduced in parliament.

“Our attitude toward competitors will change in

the near future— well be a lot more accepting,” Mr.
Tanaka said. But the day when the Japanese mental-
ity evolves into something more natural to Western
minds is a long way off. “Changes will take place over
generations, not decades,” Mr. Mryoshi said.

Investors

Cautious
Continued from page 7

STEVEN BRULL Is the International Herald Tri-

bune’s correspondent in Tokyo.

THE POWER, THE PRIDE,

THE EXPERTISE

was booming and even when in-

vestors paid a premium, as many
did, the market value often quick-

ly caught up.

In Hawaii, Japanese agents ne-

gotiated purchases of hotels on
Waikiki Beach and, cruising high-

value residential neighborhoods,

made offers on private homes.
Purchases peaked in 1988 at $17

billion, according to Kenneth Le-

venthal But some of the biggest

deals were still to come. In 1989,

Mitsubishi Estate attracted nation-

wide publicity in the United States

by paying $846 mBHon for a can-

troflmg interest in the firm that

owned"Rockefeller Center, the cov-

eted Manhattan address that in-

dudes Radio Gty Music Hall

To some Americans, the buying

spree was a troubling sign that Ja-

pan was “buying up” ihar country.

Real estate purchases became fod-

der forjokes on TV talk shows and

commentary in Congress.

In Tokyo, Japanese officials be-

came concerned that the invest-

ments would put new strain on
trans-Pacific trade relations and

Our fleet of 14 million tons and approximately 180 vessels

makes us one of the largest and most versatile natural resource

transporters in the world. When you go with Navix,

you know you're going with the best1

Many Japanese buyers were in any
case already operating secretly

through agents.

When Chicago’s Sears Tower,
the world's tallest building, went
on the market three years ago,

Japanese officials were widely re-

pented to have urged Japanese

companies to keep their distance.

But such a step probably would
not be necessary today— inves-

tors would stay away of their own
accord.
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JOHN BURGESS writes on busi-

nessfor The Washington Post.
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'Delicious Country’ for Foreign Workers
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By Andrew Horvat

T OKYO— Except far the workman
with a prominent nose and early
black hair sitting in the hack the
truck was indistinguishable from doz-

ens of others stuck in traffic. The metal sign

bolted an lire front door stared that the vdmde
belonged to a company m the eastern pan of
Tokyo, home of the city’s smaQ-scafe industries.

At the pedestrian crossing, I found myself
looking straight into the race of the foreign

worker. Sensing my gaze, theman burst into a
broad smite. As foreigners axe not allowed to

do manual work in Japan, a man with Middle
Eastern features was dearly out of place in a
construction company vehicle.

A few days later the following headline ap-
peared on an artide in a Tokyo English lan-

guage newspaper: “More Japanese Noticing

Foreigners^ According to the ankle, 90 percent

of respondents to a survey taken in tire Tokyo
area said theyhad notedasuddenincreasein tire

number of foreigners an construction rites. Far
aD that, the Japanese Ministry of Justice mam-
tains the Tinmhqr of workers in the

country came to no more than 30,000. The
discrepancy between popular perceptions and
official figures bad a lot to do with the broad

grin on the face of the worker in the truck.

In the meantime, at the Ministry of Educa-
tion, where officials stand by hdptessly as tens

of thousand; of young workers from rhina,

South Korea and Southeast Aria snuggle
themselves into Japan by obtaining student
visas through fly-by-night Japanese language
schools, a section chief sighed and said, “Japan

has become an oishii Jhad [delirious country]

far foreigners.”

The omriaTs remark summed up the Japa-

nese government's dilemma as it braces itself

for an onslaught of perhaps njfllinns of foreign

workers.

In spile of an economic downturn, Japan, is

inthemidst ofalaborshortage expected to last

into the next century. Just beforejbe test

economic boom crested a year ago, there^were

150 jobs per 100 applicants. At present, the

ratio is 125 per 100. .

Tire resistance Japan is putting up agwnst

accepting foreign workers has lobe seen m a

historical H-dhi The No. I motivanan of Ja-

pan’s leaders for the past century has been to

build Japaninto an industrially, and for a tune

militarily strong nation so as to prevent it

from falling into the hands of European colo-

Nationalists warn of the

consequences of opening

Japan’s labor market.

nese bureaucrats are known for vhat U coma

StasesSSSS-
a source close toa leading Liberal Dauo»

disdosed really thaibctafe

tag is imdg arongjOTWn fan

making sure that their foreign leave

Japan ^
voluntarily aftereverstaymg Vua vm 1

for“a reasonable time.” • ,y
~

.

-

Pariiw this year, a govemmeart-appomtod.

advisory group recommended
the introduction

of a “trainee visa” system, which .if acceptaL
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trial powers. Leaders resorted to the cultivation wffl allow

of nationalism verging on a cult erf uniqueness rign manual wmkgs legally

mates3« for Savaive daily. iymBd.oat.lOTem.aia

the survival of thenation. Having succeeded in the airangonmtjs dou^ puO;

creating a powerful economy, Japanese policy- the government to maintain thq
i firoon. matit .

makers are faced with having to dilute the does not permit unskilled foreign wnkera-to

.
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aSscrvative daily, pointed out, howeyg-that

the arrangement is dearly intended tohim

country’s “purity" in order to guarantee its

survival.

The Japanese birthrate has been dropping

dramatically for the past 4Q years. Itis estimat-

ed that by 2025, the number of Japanese be-

tween the ages of 50 and 70 will exceed those

between 30 and 50. At the same time Japanese

ofjobs tbqr are willing to da The “three Ks
has became apopular expression for the sort of

work young people avoid. They are fatamu

(dirty), kitsui (hard), and kiken (dangerous). In

Thailand, the Philippines and South Aria —
areas that once supplied the Middle East with

wmkoswhen sheikhs spent their ml dollars on
roads, desalination plants, and refineries —
there is no shortage of workers wanting to do
“three KT jobs.

In contrast to the meticulous planning Japa-

In the meantime, Japanese nationaBm wbcl

of the terrible consequences of opening Japan's

Labor market to a Jaige groupof visible foreign-

ers. They point to the example erf Germany,

where the presence of Urge numbers of “gnext'

workers” has triggered outbursts of racuffvfo-’

ience. But is it really violence that nationalists

«r-".
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fear? Are they not worried even more .by the

prospect of the disappearance of the Am-itw

minzoku (a people from a single stock)? Surdy

there can be no greater threat to a society that

places a high value on puriiy than aWumngcf
disfinctinns between insidea and outsiders.

Souths®®'

ANDREWHORVAT is the To
dent ofAmerican PubBc Radio's

'

program.

Powerful Bureaucracy Governs Nation
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Continued from page 7

S
i with few friends and no resources into a
obal trading and financial giant.

But the government that matters in postwar

Japan is the permanen t, bureaucratic govern-

ment. a formidable power cmter that dorm-
nates the dflctarf parliamentarians it is sup-

posed to serve. The bureaucrats enjoy not only

executive power, making and enforcing the

regulations that govern large aspects of Japa-

nese Hfe, but they arc also pivotal to the legjaa-

tive function, writing most bills and even

scripting parliamentary debates.

Big business is also a key power center,

although the Japanese financial-industrial

complex no longer eriribils the kind of lockstep

unity of purpose that gave rise to the outdated

sobriquet “Japan, Ire.” Organized labor is

energetic, if not effective. And gradually, the

broad-based citizens’ movements familiar in

other democracies — consumer groups, envi-

ronmentalists, minority activists—are starting

to speak out and play a role in setting national

priorities. Bat strikingly absent from this dis-

parate group of power centers is the national

Diet, orpaniament, the seat of representative

government.

Japan today is a generally free, democratic
country with a high degree of press freedom
and a tradition of open, honest elections that

draw a high turnout. But unlike most other

democracies; free elections here do not make
much difference. Voters, having figured this

out, seem downright indifferent. Tims, the

leaders of the LDF' faced no great outoy last

fall when they gathered in a dosed roam and
agreed to dump the popular Prime Minister
TosMJti Kaifu in favor of Kndri Miyazawa.
A week before the LDP election that formal-

ly endorsed Mr. Miyazawa, a national opinion

poll found that only 105 percent of those

surveyed were interested in the party vote.surveyed were interested in the party vote.

Does the lowly state c£ elected government
matter? It is tempting to answer with aflat
“No." After aD, Japan over the past four de-
cades has been a generally peaceful and pros-

perous nation, with economic and educational

systems and a level of civility tint are envied

around the world.

But the absence of a central leadership is;

painfully dear in Japan’s continued inability

to make up its collective mind about questions

that matter to the rest of the world.

W32 the Japanesefindsome way to haiumi
die giant true surpluses toy have ran up
against almost evesy developed nation? Vfifl

toy use their fcamkiabte foreign aidbudget to

hdp achieve international goals such as envi-;

ronmental improvement and limits on weajx
ons trade!?Wm they ever open therice market :

and thus hdp resolve a mqjor logjam at to'
GATT negotiations?

In modem democracies, issues like tot are
uaiaBy theprovinceof thedededjpvenmeuL

*

Since that government has such minima! prrww*

in Japan, mosepending ixm/% ofgfohwl impor-
tance are left hangingm hmba.

2=e*---
-T > WIT
.

r .rr. -T.r-

cfss -V;
" ' '‘

"t
le surpluses tiny have ran up „^ . r.

'

t evoy devdoped natrn? VH1- -
.

- •:
' ..

•-

osnkkbtefbmim aidbudget to jk.-' ^ : : r»atf^ :VJV

- •

•*—

S

SSl.xrZ.-r.

5s«ir re-'.':.’.’- -• vV •
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It’s a very precious gift.

Don’t blow it.

\m o

* ,e.
r

- VT'/ f

> :-V
'

~

.

«*-
. . .

j •••

/. "
' if

S "-\

1

*- 'St >

K'rr-V
-- |:i-

re

sh
i* .lr - ..

am
hio

W all know that to make a wish come true

you have to blow out the candles. Unforlimatdy,

protecting our planet is going to take a lot more
than wishful thinking.

At C. Itoh our purpose in establishing the

Department of Global Environment is to

address many of the problems that can still be

remedied, so that we can help put the

environment back in healthy condition Now

our management policies are looked at for
toeirecologicaJ soundness as well as economic
benA And that’s in addition to our growing
involvement in eliminating add rain global
warming and deforestation.

The way we look at it, this could be our last'
chance to do something to help the Earth. And
we don t plan to blow it
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•S.-Japan: The Slippery Slope to 'Managed Trade'
growing if unarticulated sense in Washing-
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OKYO—When the Bush admin-
far

^J
ffcr“t techniques areneeded to

Btahon began setting itsS^
p*jjhrough trade barriers that arise more

w°ac strategy for diw 5S tratirtion and industrial stroctoiT:
Tfiran — mE with than explicit laws and rmlarinnc. But it is

an approach that may yield more satisfac-
tion in the short term than in the i™g term,
Japanese arebanningto bristle about what
they tflew as a perpetually dissatisfied Unit*
ed States, <me that in thdi view would rather

the Ameri-
to Tokyo would

set speech about
tradeMheJqa-

m seeming agreement
and targets were ideo-

market share—20 percent of the Japanese
market— was contained in a secret sidelet-

ter. The secret, not surprisingly, did not last

long, and the American trade position
looked hypocritical.

By the time the agreement was renewed,
the market-share taigas were made explicit.

Today, the American approach to the issue

hinges almost solely on the market-share fig-

ure—it hovers around 14 percent, depending
on whose definition of market share one

few trade officials flying to

*WJBMSgEs.lI.

. —B* "O*n^Miip dpvvujw —m~ believes— rather than on the identification
xet SMre than improving competitiveness. - of market barriers. Several weeks ago, then J>Mn*m """ * vo- US. trade representative’s office began can-
Asd European nations are
cal about bemjs cot out of
deals between iapan and the United States.
Japanese have reluctantly conduded that

negotiating market dares with foreign na-
trons is apolitical necessity, simply another
cost of doing business. “When you into
account employment and other sensitive is-
suesm the United States, especially in autos
and electronics, there should be moderate
loanflBgd trade,” said Shmichiro Toni, the
president of, Suntory LtdL, the Japanese
brewer and one of die largest importers of
foreign spirits- “But we are honing that it

will stop there.”

The dearest example erf bow far the 115.
administration has turned on this issue lies

in the area that American trade negotiators
have considered the most critical dispute
now on the agenda; semiconductors. When
tbs first semiconductor accord between the
two countries was readied in the mid-1980s
the only reference to a target American

trade

a brief nod to the

;

tfcopemess of the Japanese market. Sofar^^s^ggedmwt closely in autos and

But thenswrfspcli targets, whether one can*
I
?ade 01 something more

dgjToiiiafcc, is beginning to spread/and a sea
oocumng m the way American

P°®cyniaJjOT approach trade issues.
^.ine fact is that in dealing with Japan,
targetswodcandnothing clscdoes," aseS
Amaican trade official who visits here fre-
quentlysaid not long ago. “In Washington,
no one really wants to admit that Ita t you
see it in the positions we end up taking."

In many respects the change reflects a

ducting a detailed study on whether Japan is

truly trying to meet the 20 percent figure.

T HE semiconductor accord served
as the model for the deal struck

during President George Bush’s
trip here in January. Under pres-

sure to farther open the Japanese car market
toimports from the American Big Three, the

Ministry of International Trade and Industry
braced for the president's arrival by cnmfng
up with a mage number— 20,000 more units
a year— thatdm White House announced as

an “agreement.” More numerical targets were
placed on thepurchase of auto pans. Asked ff

this amounted to managed trade. Mir. Bush's
aides offered a half-hearted defense, saying
that the figures were “voluntary" targets set

by the industry, not the government. It is one
erf those polite fictions that is heard frequent-
ly these days in trade discussions.

Mr. Buat quickly learned that setring

such goals has its political drawbacks: By
naming a specific target, you open yourself

to criticism that the numbers are grossly

insufficient. Mr. Bush was immedialdy un-

dercut tty the American automakers who ac-

companied him. They pointed out that the

20,000-unit figure amounted to the equiva-

lent of about three days of Japanese auto

exports. “There is no agreement,’' Harold
Poling, thebead of Ford Motor Co., said that

evening. In the months
,
automakers

in Detroit and Tokyo have talked about

boosting the numbers, with litile result. But it

is a discussion the Japanese say they fed
uneasy with.

“There is the problem of antitrust,” said

Yutaka Kume, the chairman of Nissan Mo-
tor Co. “We cannot be seat to be carving up
the market.”

But now the Bush administration is faced
with the possibility that the technique it

adopted may be taken to an extreme it

cannot control. Trade legislation in Con-
gress, which Mr. Bush has threatened to

veto, would restrict the sales of Ji

products in the United States, including

products made by Japanese transplants, if

the United States does not reach specific

levels of market penetration in Japan. Dem-
ocrats are clearly hoping that if Mr. Bush
blocks the legislation, be will look weak on
trade issues in an election year.

iiiSSSS ®ffice workers in Tokyo's financial district.

Investing in Working Mothers
By Carol Lutfy

Suzuki surprised her superiors late last month tyf

DAVID E. SANGER writes for The New
York Tunesfrom Tokyo.

Southeast Asia Feels the Pinch
By Michael Richardson

S
INGAPORE — South-
east Asia, which looks to
Japan for large amounts
of investment and trade,

is starting to fed the pinch as Ja-
pan’s longest postwar economic
-boom cranes to an end.

- However, the flow of capital and
commerce, although simply lower
than six months ago, is stm sub-
stantial and many Asian executives

are confident that the Japanese
downturn will only be temporary.

Moreover, ti»Japanesehave “al-

ways been long-term strategic
thinkers,” said Imran Ja’afar, man-
aging director and group chief ex-

* ecotzve ofAntah Beddings SdnBhd* of Malayan. “They have invested

in Southeast Asia to make major
inroads into tire region,not to crane

in and out fra a fast buck.”
’ Japan’s direct investment in

Southeast Aria, is ’Tncrcaringly

driven by fire Objective erf estab-

lishing strategic cantroT of an .

East Asian mcgamaitet of 600
million consumers that will'

emerge by the year '2001, said

Kenneth S. Courtis, strategist and
senior economist with the Deut-

sche Bankgroup in Tokyo.

.

But until the domestic economy
shows solid signs of recovery,

companies in Japan are hnitirng
back from new invcstments,_par-

ticulariy in commies such as Thai-

land, where recent political tur-

moil has raised the risk factor.

Those Japanese firms that have
already invested heavily in the re-

gion are taking a more selective

approach to plant expansion and

an average real rate of 6.4 percent

in 1992 and 6J percent in 1993.

These projections may prove to be
on the high side if the downturn in

Japan is

Japanese investments in the As-
sociation of Southeast Asian Na-
tions are increasingly targeting do-

mestic markets as wefl as using the
region as a production base fra

exports, mwo Haruo Nakayame,
managing director of the Singa-

pore office of Nomura Research

institute.

Economic growth rates of the

ASEAN countries — fadrmaM,

Malaysia, the Philippmes, Singa-

pore, Thailand and Brand — re-

.
main among the highest in the

world. Mr. Nakayama said that

the dynamism of ASEAN *1s a
m^ra trendof the 1990s”andJap-
anese companies want to be apart
erf die action.

Economists of the P&rific Eco-
nomic. Cooperation Conference
have forecast that the five main

ASEAN economies will grow by

economy
has caused a sharp dunKne in im-
ports from ASEAN since October.
-In 1991, imports were worth $3 1.8

bOEon, while Japanese exports to

ASEAN totaled S37.7 bfifiou.

Exports have also been sluggish

since October. “This stems mainly
from Japan's dedming investment

inASEAN, which has led to a cm
in exports erf capital goods like

macunety and equipment," said a

spokesman fra the Japan External

Trade Organization in Tokyo.

A plunge in the value of teal

estate and other assets in Japan

and mounting debt problems, par-
tifanlatiyamong Tapgnwa*. Han Ira

,
ic

curtailing die ability of companies

to invest, and banks to lend, off-

shore.

According to figures issued by
the Ministry of Finance in Tokyo,

Japanese direct investment in

ASEAN countries fell from S4.7

Mnkm in 1989-90, to S4 billion in

1990-91 and $1.7 biTKon in the

first half of 1991-92.

Mann Bhaskaran, economic re-

search director at Crosby Secmi-

#<N
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Brunei si SO $0 so $0 so $109

^ Indonesia 250 545 588 B31 1,105 412 11,952;,

\ Malaysia 158 163 387 873 725 462 3,694.-

^
Philippines 21 72 134 202 258 82 1,662

l*
Singapore 302 494 747 1,902 840 286 6,840 £

\l Thailand 124 250 859 1,276 1,154 487 4,910

"

fi Total

k ASEAN
858 1,524 2,713 4,684 4,082 1,729 29,187?

iaJi
" * *:v

Source: Japanese Ministry of Finance liHmMkna) Henld Tribune

ties Pte. Ltd., said that although
Japanese investment in the region

is faffing, commitments fra manu-
facturing that would help sustain

regional economic growth in 1992
and 1993 were already in the pipe-

line and could not be canceled.

He said that while Japan was a
significant export market for

ASEAN, the United States, the

European Community and other

destinations accounted for well

over two-thirds of sales.

However, some SoutheastArian
countries rdyheavilyon Japanfor
exports.

About42percentof Indonesia's
exports are to Japan, although

most are vital oil and natural gas

supplies which are unlikely to be
cut back sharply even if the Japa-
nese economyMs to surge.

Nearly 20 percent of the Philip-

pines’ exports and 17 percent of

Thailand’s are to Japan.

“Willing or not, the ASEAN
economieshave beoranean int

part erf a production structure

is emerging in the Pacific n

with Japan as its core," said

Soesastro, an IndmiBB'an econo-

mist who serves as executive direc-

tor of the Center fra Strategic and
International Studies in Jakarta.

OKYO — Yoko Kawaririma epitomizes a
new breed of Japanese career woman. It’s

not just that the 30-year-old marketing spe-

cialist has earned a spot on the management
ladder at C. Itob Fashion System, a high-profile fash-

ion consulting and licensing firm. Or that she earns
more money than the average Japanese man.

Ms. Kawashima received a three-mouth paid mater-

nity leave this year, the first woman in the history of

the firm to secure that privilege. She negotiated a 28-

hour work week, and she was granted a promotion to

boot “The company and I have made an eight-year

investment in each other ” she said. “Neither side

wanted to throw it away
”

Nearly 70 percent of all employers want women to

stay longer on the job, according to a 1991 Recruit
a ^Si. reflecting a new awareness that nurturing attractive conditions.

e talent is imperative to tackling Japan's growing
labor shortage. But faced with the lowest birthrate—
153 children per woman — in its history, Japan
cannot afford to let women choose between work and
motherhood.

Once considered undesirable, working mothers now
represent the single fastest growing segment erf the

Japanese labor force, accounting for 56 percent erf all

working women and 722 percent erf the labor force as

a whole. “The change in attitude toward working
mothers is nothing less than revolutionary,” said Su-

miko Iwao, professor of sociology at Kao University

and an expert on women's issues.

But the demand for working mothers has grown
more quickly than an infrastructure to cooe with their

s. Up agai

announcing her resignation. “The job takes 100 pert

y, which 111 no longer have to devotecent of my energy,

to it,” she said. “1 have to start thinking about other

things."

After a generation of encouraging such attitudes:

Japanese corporations are now mounting a campaign
to counter them. Ms- Suzuki said that her superiors

have turned somersaults to try to keep her on thejob'.

“They offered me time off and agreed to transfer me to

a less demanding department,” she explained. “But 1

think the right thing to do is quit”
,

A total of 64 percent of Japanese women want to

slop working in order to raise linar children, according

to a study conducted by the Prime Minister's Office;

When they return to the work force as so-called “part-

time” employees (a term that does not necessarily

correlate with the cumber of hours worked), the vast

majority will be asked to accept less pay and less

I
NDEED, inequalities persist in the Japanese
workplace, where women earn $50 to the male
dollar (as compared with $.70 in the United
States), a figure that is not bound to increase

unless they build up seniority. Although the 1980s

have been touted as a decade of great advances for

Japanese women, only 31 percent said that employ-
ment conditions had improved since (he Equal Em-
ployment Opportunity Law took effect in 1986, aoj

cording to a Labor Ministry pdL
What is changing, however, is the society's model of

a dutiful woman. Traditionally encouraged to support

inside the

needs.

MICHAEL RICHARDSON is

the editor for Asia of the Interna-

tional Herald Tribune.

Jp against burdensome working hours, inade-

quate child care facilities and unsupportive home
environments, even Japan's most talented women are
still reluctant tojuggle children and a career.

Take Keiko Suzuki, a graduate erf Tokyo University,

the nation’s most prestigious four-year college. She is

currently on the fast track at Nippon Telephone and

Telegraph, where she works in the public relations

department with the same pay and responsibility as

her male colleagues.

But 27 years old and three months pregnant, Ms.

a predominantly male labor force from
home, women like Ms. Kawashima are now respected

for their efforts to succeed in both spheres.

Last year, the Japanese Diet unanimously passed a

Child dare LeaveLaw, which requires companieswith

more than 30 employees to give men and women a

year’s leave to care for newborns.

“Though it's a written law, it’s not practiced to its

fullest,” said Mariko Fnjiwara, an executive at the

Hakuhodo Institute for Life and Living. “Nothing
changes very quickly in Japan.”

CAROL LIITFY is ajournalist based in Tokyo.
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Match Yeltsin’s Gamble
Moke Support Visible

Boris Ydtsin is gamhting heavily an tbe

lcflti friends. In his visit to Washington last

‘week, he generated an extraordinary wave

of sympathy for Russia's people ana their

new democracy. But the question is whether

that wave of sympathy will actually pro-

duce results— the economic aid that Rus-
1

sia desperately needs. If the American re-

sponse continues to be laggard and carping,

it will do real damage not only to the

;
welfare of Russia bat to the standing of the

man who is its president.

Some aid is already moving, hut not

enough- The terms of more substantial help

are now being negotiated between Russia
ana the donors through the

Monetary Fund, which would provide and
manage much of it. Meanwhile, to do the

job, the IMF itself needs contributions

from all the rich countries. The United

States is moving slowly.

There are two issues. The first is the politi-

cians’ issue: How hard will Geotge Bush
push to get the essential legislation for the

IMF, and how wdl wiQ Congress respond?

Both President Bush and the congressional

leaders have said encouraging things in the

past few days* but there is still no action.

Then there is the technocrats* issue: How
far does Russia have to pursue its economic
reforms before the donors can be sue that

aid money wiQ be wdl spent? The technical

points are not trivial For example; the West
has pledged a S6 billion fund to bdp stabilize

the exchange rate of the ruble and make it

convertible, with immense benefits to Russia,

in tradeand investment But at present all of

the 15 former Soviet republics are still using

die ruble, and most are creating money as

fast as they fed the need. That is a formula

far chaos hyperinflation. No fund can
stabslos die ruble until one central monetary
authority has control of credit policy.

Another technical pointis the need to cut
the subsidies and credit to the faffing fac-

tories of theoM Soviet state. Another is the

need to raise dl and gas prices. Russia
needs the foreign aid to buy essential im-
ports. That financing gap would be smaller

if Russia could raise its energy prices to

world levels and export more erf it But that

cannot be done without increasing the

strain on Russia's people and further di-

minishing their standard of living.

These points invite compromise — and
fast The attitude in the United States gov-
ernment seems to be that there is no rush,

no need to work out the aid-for-refonn deal
quickly and get more money flowing —
certainly not by any artificial deadline like

the economic summit meeting early next
month in Munich. Thar is a dangerous
misreading of the political realities.

Mr. Yeltsin has made historic conces-

sions to the United States mi arms control.

He has thrown open the KGB’s archives in

the search for missing American service-

men. He has bet heavily— perhaps be has
bet his political future— on the American
response. It is time for the United States to

take a chance on him. The terms of aid to

Russia need to be finally agreed no later

than the Munich summit, ami the flow of

aid needs to be sharply and visibly ex-

panded. Russians need to see that they can
count cm the United Slates.

— THE WASHINGTON POST.

\No More Lies—Ever9

Enthusiastic shouts from Congress for

“Boris, Boris!" ... A historic break-

through on slashing nuclear stockpiles ...

Real momentum on approving an aid

package for Russia. President Boris Yelt-

sin’s meeting with President George Bush
last week moved from success to success.

There was only one cloud: the confusion

that Mr. Yeltsin himself created on the

subject of Americans still missing in ac-

tion in Vietnam, Korea and World War EL
Before the week ended, even that doud was
dispelled by Mr. Yeltsin’s unambiguous
pledge to pry the truth from the records of

the old Soviet gulag. Even members of'Con-

gress who threatened to hold up US. aid to

Russianow seem satisfied with the Russian
president’s assurances.

In a series of interviews, initially with a
Russian newspaper two weeks ago, Mr. Ydt-
sin claimed that he had seen evidence that

U.S. personnel in various wars had been
secretlyimprisoned in the Soviet Union. But

he offered no details. His allegations pro-

voked an outcry among members of u
grass who have long blamed successive UR.
administrations for doing too little about

MIAs. Some threatened to hold up aid to

Russia until a full accounting was rendered,

as if Mr. Yeltsin were somehow culpable.

*T don’t really quite understand you, la-

dies and gentlemen,” a perplexed Ydtsin

told Congress. He has already opened secret

archives, and be promises to account for the

fate eff every missing prisoner of war and to

explain what led to the downing of South

Korean Flight 007 in 1985. A joint Russian-

U.S. enmmissinn is now combing files and

searching prison cwnpn, allVmngh thus far its

investigators say there is no proof that miss-

ing Americans are still afore. After hearing

Mr. Ydtsin, legislators who had rushed to

judgment said they were satisfied with Us
assurances; wdl they should be. IfHs words
on MIAs were overstated or premature, Us
larger message could not be more welcome:
‘There will be no more lies— ever.”

— THENEW YORK TIMES.

First Pay theUN Dues
Butros Burros Ghali, top bureaucratatthe

United Nations, has given Us political

bosses in the Security Council the reportthey

ordered up in January. Meeting at the sum-
mit level, they had asked him to outlinehow
the United Nations, freed from a Cdd War
confrontation that produced 279 council ve-

toes, could better contribute to peace. Mr.
Butros Ghali now responds in the can-do
spirit of the day. The United Nations can
prevent conffict, stop it if it starts and mead
it, be says, if it takes up the job and — the

truly sensitive pant— if it will pay the bOL
Mr. Butros Ghali is committed to an

expansive internationalist virion of the uses

of the United Nations: He would have
member states yield “some sovereign pre-

rogatives to larger, common political asso-

ciations.” His view of the United Nations'

actual functioning rests heavily on the role

of its bureaucracy, but you would expect no
less from the secretaiy-geoeraL He is in a
good position to set the large scene. His
insistence that the United Nations can mo-
bilize the requisite resources, experience

and skills to soften the strains of interna-

tional life seems to us unanswerable.

Especially valuable is Ins recognition that

a capacity tor the employment of farce is

the key to giving the assorted tools of diplo-

macy their best chance. Tomake a military

option credible, he argues, it should hie

composed ofwefi-annod units of volunteers

ready to go at counril command. This is a
necessary dement to inject into what wfl]

inevitably be a protracted debate. Hie
United States, for one, has shied from put-

ting international forces on anything dose
to automatic, lest theycrampAmerican flex-

ibility. An answer to that is that preserving

such flexibilitycan invite an aggressor to see

what he can get away with. Would Yugoabt-

vianow be in pieces and in Dames ifprevecr

tivediplomacyhad beta heavily applied with

a fully formed UN fence standing by?

But all of tins is so much talk if the

members of the United Nations do not
meet their bills. In this shameful category of

keeping the international body cm starva-

tion rations, the United States is unfortu-

nately the world’s leader. Mr. Butros Ghali

passes on a covey, of suggestions on how to

dose the financial gap. Among them are

moving UN payments to the politically

safer haven of members’ defense budgets

and putting levies on arms sales and inter-

national air travel But these are palliatives.

There should be no gimmicks here. The
operative requirement is: Pay up.

— THE WASHINGTON POST.

OtherComment
Gall theKhmer Rouge Bluff

True to its image, the Khmer Rouge has

proved once again that not much can be
expected of it, particularly the ability to

keep its wont Under the second phase of

the peace plan signed in Paris last October,

the four Cambodian parties were to re-

group, disarm and demobilize their armies

so as to create proper conditions for general

ejections planned for 1993. But as soon as

the phase went into operation [on June 13],

the Khmer Rouge refused to give up its

weapons, arguing that Vietnam, in violation

of the Paris agreement, had not withdrawn

its troops from Cambodia.
The Khmer Rouge could have a point

about a continuing Vietnamese presence,

not so mash in terms of soldiers as of a

sizable number of settlers who came in

following the Vietnamese invasion and are

today allegedly passing themselves off as

Cambodians. These Vietnamese would
vote for the Hanoi-installed Phnom Penh
government, putting into question the
fairness of next year’s election. However,

the Khmer Rouge has given no proof of

the scale of the Vietnamese presence. Why
is it that the Khmer Rouge has waited till

the beginning of the peace plan’s crucial

second phase to make Vietnam’s alleged

noncompliance a sticking point?

Instead, the Khmer Roughs approach
suggests that it is using the Vietnamese

settlers as an excuse to resume its familiar

ways. Frightened about its chances at the

polls, it wants to frighten Cambodians to

get thrir support. And the best way to do
that is to resume the fighting while worid

attention is diverted fay crises elsewhere,

notably in Yugoslavia, and Cambodia fa-

tigue sets in among those who have labored

to bring about peace. It is possible that the

Khmer Rouge is using the issue of Vietnam-

ese settlers as a tactical, rather than a strate-

gic, tod, trying to wring out evay conces-

sion it can from the other parties. In that

case, too, it is time to call the Khmer Rouge
bluff. The worid has invested too much in

peace for Cambodia to be held hostage by a
gang of cynical guerrilla*.

— The Smdts Times (Singapore).
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WhatArmed Force Can Do, Sanctions Can’t
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WASHINGTON — Just a few
weeks after the Gulf War, I

was startled to hear Martin Indyk,

executive director of the Washington
Institute for Near East Policy, sug-

gest that Saddam Hussein would be
in powerlonger than George Bush. I

am no great bdiever in sanctions, but
even I thought that with Saddam's
military and economy already in ru-

ins, sanctums would finish him off.

And yet after almost a year and a
half of the most severe sanctions in

history, applied to a country devas-

tated by war, U.S. intelligence agen-

cies report that Saddam is stronger

today than he was a year ago.

The ineffectiveness ofpostwar sanc-

tions makes risible the contention of

Democrats and others (including Ross
Perot) that prewar sanctions would
have beat Saddam to America’s will.

But the significance of the Iraqi sanc-

tions failure goes far beyond Iraq. It

goes to tbe vey idea of sanctions.

After all, the fancy for sanctions is

being indulged in other places, too. In

Haiti tbe United States is destroying

an economy in order to change a
government And in Yugoslavia a to-

tal United Nations embargo, almost

as severe as Iraq’s, has been imposed

to get Serbia out of Bosnia.

Will these sanctions work any bet-

ter than Iraq's? The Haitian regime

seems quite prepared to see its popu-

lation starve (or putout to sea) before

it relinquishes power. And the Serbi-

an regime shows no signs that eco-

nomic privation will deter it from
seizing its historic chance to realize

its dream of Greater Serbia.

No surprise here. UJS. sanctions

against Manuel Antonio Noriega all

but destroyed Panama’s dollar-de-

uomxnated economy — without dis-

lodging General Noriega. It took the

82a Airborne to do that The US.
embargo of Cuba has seen seven

presidents come, six go, and Fidel

Castro endure. Halfhearted sanctions

against the Soviet Union for Afghan-

istan and against China for Tianan-

men amounted to nothing.

Why are sanctions so ineffective? In

Iraq, Haiti and Serbia, the common
objective is to effect a change in gov-

ernment The idea is to create such

tioefto throw (^ti^nders who"
caused them such distress. Unfortu-

nately, things do not weak that way.

InmDserated populations do occa-

By Charles Krauthammer
rinnntyyiw in revnTurinn

1
Hiit die rim-

ing arid cause of revolutions are so
mysterious that we rarely understand

them when theyoccur, let alone antici-

pate them Ccmsider the East Europe-

an revolutions of 119 and the Soviet

revolution of *91. Tbe idea that you
at win bycan produce a revolution

external coercion is ample fantasy.

Thefantasy is encouraged byalaig-
er fantasy, namely, that now that toe

Odd War is over the worid has en-

tered an era in winch economic power
counts for more than nnfitaiy power.

The geo-economic fallacy assumes
that in a post-ideological era the whole
worid becomes like the West, a sea of

bourgeois consumers whose behavior

is rationally modulated by economic
incentives and dismeentives.

Alas, the whole worid is not Eke us.

And ‘'bourgeois consumer” is a par-

ticularly inapt description of the

thugs who run Iraq, Haiti and Serbia.

Thug regimes are interested in power
above au else. They are dissuaded

and deterred fay power, not by the pro-

mise or denial of rate™! comforts.

Power, specifically military power,

has always been decisive in interna-

tional relations, and despite the wish

that we have now outgrown it as a
species it remains so.

. Does the United States want to

really help Haiti? Everyone knows
that there is but cue way. Send the

Marines and lake over tbe godforsak-

en — as Americans did, cnee

upon a.time and with somewhatmore
provocation, in Germany and Japan.

Want tohelp Bosnia?The onty real

way is to do what the president of

Bosnia has been pleading for Wash-
ington to do; Send the Air Force.

As for Iraq, everyone now realizes

that theway to get rid of Saddam was
either to have gone to Baghdad or,

more wisely, to have given- decisive

mililaiy assistance (includmg air cov-

er) to the Suite and the Kind rebel-

lions that America encouraged and

then betrayed after the war.

Some crises warrant the risk of

military intervention. Some do nOL

But the question ofwfaicfa and wheth-

ercannot behonestlyapproached un-

til we aredisabused, onceandfor all,

of the notion that in sanctions we
have a cosfcfree, risk-free alternative.

frmrtinns may be (relatively) cost-

free risk-free, but they ,
are no

alternative to ruflitaxy action.

gaTKrifnns can make a point Arid

yHT«jii»gfi maWng a pCBDi is aB that

.

qnff ran do. Sanctions against South

Africa werejustified not because they

wouldwork but because it was impor-

tant for the West to nuke plain its

refusal to be compiidt with apartheid.

Sometimes, too. sanctions can Iraqi

bad from getting worse. The embargo

on Iraq, coroted ’with intrusive inspec-

tions, is it harder far Saddam

to rebuild his nudear program.

Whatever

The King
Desires

By Anthony Lewis

w ft'pogW

i

ft *Eai

BOSTON— Nothing the Supreme

Comhasdonelatdyhas aroused

such widespread outrage

sico that the US. government had die

right tokidnap a Mexican suspect ana

wig him to the Ibatefl Stetes

J

fcr

triaL Governments front Switzerland

to Argentina protested; The Ecqbq-.

mist mat most pro-American paper, ^
said - the .

decision made Amenca/a w*
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arenot in an etaof geoecononncs. We
are in the forcc-donrin&ted era

that we were in a hundred, a thousand
years ago. If you wait to stop an

aggressor nation or dislodge a regune,

there is only one reliable way to doit

Everything dse is evasion.

Washington Fart Writers Group.

a central pdnL The critics seemed co

beSevefbat the SupremeGrot mvetri-

ed a legal theray to justify stale kid-

napping. lb tiie contrary, the theory

was invented, and zealously promo*-
m m j _ n .JL * " 1 1 Innr
_ jvuuvu, bum * VV

ed, bf the Bush administration s taw-

rs. Thei Suprayne Court ratified the

napping doctrine.
_

And tbatu where die crucial signifi-

cance of the case Bra. It is another,

example of the current court's tendenr

cy to uphold whatever tbe extractive

branch says is the law.

- And what was involved was not,

some hag-standing legal doctrine in

the executive branch, supported by
different administrations over many.
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— indeed, reversal — by
Justice Dqrartriiiott.

In 1980 tbe department’s Office of »
T jyal Counsel issued an opinion that W
UiTkidnappings of suspects in for-

eign ctn'-itnes were unlawful, hi 1985,

daring the Reagan adnarisbatiop, the -

legal adviser to the State Department,

Judge Abraham Safer, was asked

about the kidnapping idea at a^crat-

‘

73*
Sent

“How would we fed if same for-

eign nation ... came over here and
seized some teoorist supect in New
Yodt City, or Boston, or Fhfiadd-

phia . . . becausewe refused through
rhurniak of inteautionm,

legal inmnmniralinrm to. QCtZaSte
fhaf huBvidmir :

Tbov in 1989, the Burii adnmus-

trationJ assistant attorney general in

cfaaige of fe Office of Legal Counsel.:

WimamP. Bair, wroteanewt
saying that the FBff could I
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But Who ReallyNeeds 3,000Nuclear Warheads?
By Stephen S. RosenfeldWASHINGTON — The tinge amis cuts

agreed to by Geosge Bush and BorisYdtsin
are bold and good and may meet the political

possibilities of tbe moment But they contain

weaknesses and will be under stress over timfc

These cuts register some of the major strategic

implications of the fading of the Cold War. They
greatly reduce the nuclear firepower that the two
countrieshaveon hand to train against cadi other

or anyone dse. They slow the march of technology
related to weapons. Their scope is dramatic— a
necessity to oamfort democratic publics. Real sav-

in® in risk, tenson and spending should follow.

But the announced cuts do not rest an any
theory that would justify one level of arms or

another. Thecurrentlerel of 10,000-plus warheads
apiece is mindlessly high. The new numbers are

dramatically (two-thirds) lower but still mindless-

ly high and no better connected to military ratio-

nality or strategic purpose. They will invite chal-

lengeon thetwm wses thatno country canjustify

a need for 3,000 to 3,500 warheads by the year

2003, and that meanwhile the cause of nudear
nonproliferation is pooriy served.

As theCdd War ended, the United States had
two broad nudear choices. The one George Bush
has taken allows him to satisfy important strato-

political and budgetary needs by malting

Bush, the military contingencies in which nudear
arms might be fired or wielded may be hard to
define, but the political uses of nudear power—
in assigning status, protecting national interests

or managing crisis —are prized.

Do not dismiss this approach as merely the

»m«n threat that led the free worid to bold the

bomb has now been tamed. It is further and

persuasivdysigned that theimw threat of profifer-

atiou, plus treaty obligations, compel the nudear
states to move toward die nudear exit, the better

reb'cofa Cold Warwayor thinking. Thepremise
is all too appealing to someof nudear utility

non-nuclear states.

Still, a case can be made that in the newwodd
disorder, America, as a great power tested and
accountable to a democratic electorate, has a re-

gie, political ana ouagetary needs by mwiring

deep cuts and by carving the first-strike heart out
of the Soviet arsenal. He preserves a formidable

Bush admimstratian’s discreet ami deniable

flashing of anudear card in tbe GolfWar to warn
Saddam Hussein away from special-weapons ad-

ventures was a working example.

The road that President Bush has not taken,

however, has its own logic. That way lies not
merely a substantial reduction but the near de-
struction of the nudear apparatus assembled
over the last half-century. By this I mean the

dismantling of weapons and of their component
industrial parts ana tbe ritering of war plans and
international politics alike to write ont die 1

ar clement in the current equation.

rnude-

Kremlm threat orforce against revival of a]

appearance of some other

He alto preserves the premise that nndcar pow-
er is what counts m international politics. For Mr.

Sometimes this approach comes wrapped in die

scarcelyhidden and off-jputtmg idea that the Unit-

ed Stales sinned by creating the bomb and nanains
an unworthy widder of power. Forget tfau

Still, there is a serious argument that the totab-

to keep others from ewering by the other door.

How does the United States, with upward of

10,000 or 7,000 at “even” 3,000 strategicwadieads
in its pocket,makethepaint (hatone warheadina
Libya's or Iraq's pocket is one too many? It ig$Q^

:

and ft is generallyaccepted that a Libya or Iraqis
’

more dangerous. But it is not going to be easy to

bring akmg the miscreants or die many other

states whose political or economic cooperation in

enforcing nemprafiferatian is required.

^

Tjiejaw^me to^^Rr^^and the now-

tional attachment to the notion of nudear aboh-

for tre^de^midear cuts. Mr. §usb*and Mr..
Yeltsin are coder and more pragmatic. But that

does not mean they oould not be drawn toward a
nudear face dial serves deterrence at a reason-

able level and nanprofiferation, too.

What might that be? The hard-finehero of the

new novd (“Hard Line”) by former Reagan
Pentagon official Richard Pcrie suggests thatm a
disarmed worid Moscow’s squirreling awayOf “a
few hundred, even a tew dozen” weapons would
leave the United States “hopelessly vrinerabk.”

And presumably vice versa.

A few hundred, a few dozen — is tins the

force of the future?

The Washington Post.

is now attorney general . ..

TinsBush verama of the kwis.whal

the Suprenre Court appiov^ The&
dskmdeared the wayfar trialbefore a.

UJL eonrt of a Mariam doctor ac-

cused of taking part in themmricr of a
UJL narcotic* agent The Dnm En-
forcement Agency offered a fSQflftl

'

reward for the doctor; and Modem
bountyhunters seizedMm in lus office

and fiewlmn to El Pasa
Oatf Justice Waham RdmquBt,

for the majority, said the kidnapping

may wdl have been “shocking* rod
“m violation of general international

Bnt,aU&
bad tbe right fo tty toe suspect*.!®

said, unless his kidnapping viriatod

the extradition treaty;

<&: v.

p
* •s' s m
7 'r. » om* dm
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jScr* ^
nm

7 . * _
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'
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set
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SESSZ12 L:

K'lTJs; T:-

and there was no viotation becanse

"the tatty ws notbing abmtt flie

ofaggrtkmif'^'atfetwo coantriratfo

nfiun foam fOTcSSeabdsarionit"
1

'

one rimqatg^a. at
j,
that point. For

.
whatit assumes isthat diplomats from
theUmttd Stales and Mexico stitenm-

ty negotiated a fang, detailed extradT

non treaty while haring in mind ftat

ihe treaty could be ignored and sos-

Washington and the Arabs Are Waiting for Rabin

As Justice JohnPaul Stevens saidm
dissent, joined by Justices Han}
Blackmon and Sandra Day OlCotmor,
tint reasoning converted the extradi-

tion treaty into “merdy an optiohri

method.” The treaty’s careful ntott-.
lowing a state not to extradite suspects

for variras reasons — that they nave
already been tried, for example —
become “little more than ^—

”

Two years ago the

Eaert-^'

utVjr*

fc.5:;

:e

,

?!£*••'

tzit ^
ftXZZC '

i

u.:

v-

ta:

lionterpreta^
law by tbe executive,

branch. That was in the abcation gag*'

rule case, Rust v. Snffivan. For 17-
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^yASHINGTON — In the last

two years, Israel has exnen-
atleast

By Richard B. Straus
enced both war and peace, or at

a peace process. Ana the cofiapse of

the .Soviet Union has allowed hun-
dreds of thousands of Jews to emi-
grate to Israel. Presiding over these

dramatic developments has been
crusty Yitzhak Shamir, whose strong-

est suit, say his friends, is consisten-

expeetmuch cooperation,

notonlyfrom dienew

Israeli team butfrom the

Arabs aswdL

cy. This very stolidity, which once
benefited Israel and served U.S. in-

terests, no longer appeals to the
Bush administration. Is fact, a top
priority for the administration is

Prime bMinister Shamir’s (tefrwt m
Israel’s elections on Tuesday.
His erstwhile American friends say

tbe sooner he leaves office the better.

No foreign leader has been more cru-
cial to U.S. success in the Middle
East, yet administration nffirfab no
longer commend him, as they once
did almost daily, for his remarkable
forbearance in tbe face of Iraqi mis-
sile attacks. Officials who congratu-
lated him for statesmanship in agree-

ing to participate in their carrfully

crafted peace process nowjoin with
his Arab interlocutors in declaring
that airy conceivable replacement
would be an improvement
No one, of course, will say this for

the record. Arab diplomats observe
the niceties fay stating their prefer-

ence for his chief opponent,

Yitzhak Rabin, only cm bi

Their enthusiasm for Mr. Kabmmay
have been tempered by his efforts to

matdh Mj. Shamir’s tough imago.

But, as one fern State Department

planner said. “Ontiiy a fool would try

to pretend that everyone who cares

isn't praying for Rabin’s victory-"

According to Bush administration
officials, the best that can be said of

Mr. Shamir is that he has outlived

his usefulness. The more often heard
sentiment is that he is impossible to
deal with. “He is an ideologue, pure
and simple,” says one State Depart-
ment raddle Fast expert, who then

adds what he considers a more
damning criticism; “He is incapable

of making a deal based on Israel’s

security needs.”

Not even his foes would consider

Mr. Rabin, an architect of Israel’s

spectacular 1967 victory over the Ar-
abs, anything less than a first-rate

analyst of Israel's security require-

ments. An Arab ambassador pays him
the compliment of nallmg him “more
dangerous” »h»n any other Israeli

leader. “As a strategist,” explains this

diplomat “he wiD know how to shape

and present policy to ioonease Israel’s

power and buttress Israel's relation-

ship with the United Slates.”.

Adsmtistratioa officials acknow-

ledge the likelihood of improved U.S,

relations with Israel should Mr. Ra- .

bin triumph. They see his views as

much closer to theu* owzl Where Mr.
Shamir and his aides grudgingly dick-

ered with Palestinians oyer an inter-

im agreement, Mr. Rabin urges im-

mediate implementation. Whore Mr.
Shamir antfLikud assert Israel's right

to all of the occupied territories, Mr.
Rabin and the Labor Party reiterate

their Jong-standing commitment to
.

“territorial compromise.”

While no one would accuse Mr.

Rabin of being charming, adminis-

tration analysts are certain there will

be a vast improvement in atmo-

sphere. They expect, at least to begin

with,noneof tbe debilitatingperson-

al ayiiqpn that has come to uofliinaie

theworking relationship between Mr.
Shawm- and team and Secretary of

State James Baker and his key aides.

The dream scenario isfora Rabin
victoryso complete thathe would be

able tofarm anewgovernmentwith-
in 10 days. Should that occur, ad-

ministration insiders say they would

scramble to arrange another round
of peace talks in Rome in July —
they are now tentatively scheduled
for the falL Then Mr. Rabin would
be invited to Washington where he
would receive the keys to the city
and — something a bit better —
access to S10 billion in loan guaran-
tees for the resettlement of Jews
from the forma Soviet Union.
A more realistic appraisal sug-

gests that, while Mr. Rabin is tikmr
to become prime minister, he will
have to form a “National Unity
Government” with Likud- The most
important question then will be
whether he has to “rotate” leader-

ship with Mr. Shamir— as his pre-
decessor, Shimon Peres, was forced
to do after the inconclusive 1984
elections. In that ease, all bets are

off, say State Department analysts.

If Mr- Rabin emerges with at least

a qualified win, administration strat-

egists expect much cooperation —
not only from the new Israeli team
but from the Arabs as weH “The
Arabs want to hdp Bush,” asserts

cme. Stale Department official.

It is a riven that ifpn»ress in the

peace talks requires Mr. Rabin’s
election, then their existence needs
four

stance shades of another Southern

governor finsziy Carter, whose sym-
pathyfortheunderdc^tiauridhimto
promote Palestinian nghts within two

months of talcum office. .

"

As for RossPerot, a story making
the rounds at the Stale Department
suggests an even narrower, if no less

trenchant, political analysis of the

Middle East During a nonpartisan

foreign affairs briefing, Mr. Perot

was infearned that, in light of Mr.
Bush’s political and nnhtary leader-

ship during the Gulf War and Mr.
Baker's diplomatic gymnastics in

bridging Arab and Israeli hostility,

there was little to criticize about ad-
mmistration Middle EastpoKcy.Mr.
Perot’s repented rgdnoer: 'Then
why are the Jews so upset?”-

jwno IRMUU 1U iHUUIJf pUUj
xs aided by federal funds „
free to discuss abortion with
although not to pafonn abortions/*

.

Then, m 1988, a Reagan adnanistta- ie.
tun official issued regnlatioris ban-T

1

rung even discussion. The Supreme"
Court said that recent executive rent-

*
tmvHMvm nf tk> *- 3 -

:

The writer is editor of the Middle
JBast PoBcy Survey. He contributedthis

comment to the LosAngeles Tima:

mo Muoappmg case, uwn, is only"
the latest manifestation of an inmor-

'

tan! trend in the present court, one
that I regard as profoundly Arina**.
ous. That is tbe exaltation of presi-
dential power — above Congress,*
above individual rights.
There was a certam irony in tbe fact*

that the kidnapping case was dedded*m the week of the 2Wi anmvosary cC
the Waiergate break-in. Wateraaiej.
Should hmRtemrin ^ ”

The New York Times.

IN OUR PAGES; 100, 75 AND 50 YEARS AfilV*

1892: ArtistandUriel

some of America’!

ties have special reasons to want Mr.
Bush's re-election, all the Arabs who
signed on to the U.S. peace initiative

did so on the assumption that Mr.
Bush and Mr. Bales' would be
around to see things through.

'

Middle Easterners assume chat a
new administration would need at

least a year “to get up to speed” on
tbe intricacies of Middle East peace-
making. Moreover, it to not been
lost an tbe Arabs that BO! Clinton
has been making all the right noises

to the Democratic Party's tra-

ditionalJewish constituency, winch is

unnerved by the lack of comity be-
tween Mr. Bosh and Mr. Shamir.

StiD, some Arab observers do pur-
port to sec in Mr. Qjnion’s rhetorical

PARIS — The committee of the
Chamjs-Elysfes Salon wore aston-
ished when it was reported that a
canvas had disappeared from tbe
walls pf the exhibition, and that

nothing but the frame remained.
They made inquiries and theyfound
that the frame had contained “Li-
tiane,” a canvas by M. Claude Bour-
gonnier. And when they inquired of
the artist himself what it all meant,
he replied that a& they had so little

consideration tor his work s* to

hang it badly -—in bad light— he
had taken the most expeditious way
of withdrawing the picture.

^oouim^s^iy^Xme ‘ *

yesterttey [June 20]

a ,s5ep2rwF=fl
him to take

1917: Wflson’sDeciskm

NEW YORK — Presidenl WIbcn
hasjustput a stop to thetmtonaHiBg

of Germany through neutral chan-

nels by placing an embargo on food

exports. Thus the neutrals wfll be

rationed inmmosma to their popu-

lations, wfaue if abuses continue m

k *»!

1
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capital MARKETS

lie DogDap of Summer
Starting Early for Dollar

ByCariGewirtz

P
. iiKnua innate

a ncord volume of new issues
year' ^international capital

sanmer receslrith
85 2™° move “> «* siddines

thelS^ 01 EurppCan

ba^^TwlSS*" high-yielding European bond markets, hit
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tion and, not least, a way to Z \remtegrate Denmark since It S tOO expensive to
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grand.. speculate on a usem
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Generates 80 high.

thqy . can’t move materially
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ahmT mitil the remaining obstacles axe cleared.
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At demand for U.SL dollar paper is being
tempered by the prospect of sustained weaknessm the cnneacy!
floras TOOTtthatdonar-based institutional investors are rria-
uveiy maifierent to developments in the foreign exchange marketand are active buyers of tang-tom paper, but they say interna-
tional investors are shunning the 5^^
Analysts agree that in addition to worries about slow U.S.

growth and a possible further cm in U.S. interest rates, the dollar
is suffering from the “Perot effect” — the likely candidacy of
Koss Perot m the presidential election and the possibility that a
three-way race will end in stalemate with no one winning a
majority in the electoral college in November. In that event, the
House of Representatives installed in early January would elect
the president.

• David Morrison, London-based analyst for Goldman Sachs,
sees the dollar range-bound, between the low UOs to the mid-
l-60s against the Deutsche mark- “The earliest we conlri see
enthusiastic dollar is September-October, at the first prospect of
a cut in rates by the Bundesbank, and the latest in January, after
the U.S. election is sorted out,” he said.

Business

PoU Led

By Japan
U.S. Falk to 5th

In Competitiveness

Corralled by Ovr StaffFrom Diipadua

GENEVA— Japan remains the
world's most competitive country
while the United States has fallen

from second place to fifth, accord-
ing to an annual survey to be pub-
lished Monday by two Swiss-based
consultancies.

The World Competitiveness Re-
port said Germany had risen from
thud to second place despite the

cost of reanificauon.
. Using statistics and responses to

surveys mailed to 18,000 executives

around the world, the report com-
piledjointly by theWorld Econom-
ic Forum and the International In-

stitute for Management
Development sought to tank na-

tional environments that were most
conducive to the competitiveness
of companies operating there.

Denmark made the most im-

provement, rising from eighth to

fourth, but the report said this plac-

ing could be jeopardized by its re-

jection of the Maastricht treaty.

Denmark’s young people were rat-

Chrysler to Stay Independent

GEORGE MAGNUS, at S. G. Warbmg in London, ob-
served that “areally strong” U.S. recovery could proride
ajumping board for the dollar. But, he added, the ament

prospect of not much more than 2 percent growth “is already

, roily disootmted and not reany enough” to lift the dollar. He sees
it trading at new lows against European currencies by end-year.
. The prospect of an election stalemate would be “farther

evidence of political paralysis,” he added, and could be the

trigger sending the dollar skidding.

Paul Chertkow, London-baaed currency analyst for Union
jtank of Switzerland anda long-time dollar bufl expecting to ace
it at 1.80 DM by year-end, now sees “very limited momentum”
far the dollm to move iqvuntQ. German interest rates start to

decline.

TTm- rref frf gpwreiTittmg cm a riw. fn the dnTlar is amply tOO
expensive, with short-term German lines about 6 percentage

pants higher than dollar rites.

;; “The upside potential for the dollar prior to the election,” he
added, “ufurtherredocedbythepcbtical uncertainty. Unless the
econanw B conaidCTahly stranger than it now appears, the

pditicalimceitaiiity^ofme electionpastingtothe Hooae-“could

canseNgyitigmficantddlar sales..

• “If the economy was growing sharply, the Federal Reserve
would be able to counter a weak dollar by raising interest rates.

But if it was no stronger than now and inflation remained under
Control, itwould be difficult for theFed to raise rates simply to

sopportlhe dollar” Mr Chertkow said.

“That pcSicy could be interpreted abroad as one of benign
neglect and that could intensify dollar sdling.”

Or, as Jonathan Wflmot of Credit Suisse First Boston in

Londonput it, “economic fundamentals argue fora recovery, but

politics argue for further weakness” of the dollar.

Both Ml Wfimot and David Hale at Kemper Financial Ser-

vices in Chicago also stress the fallout an foreign markets from

either a victorybyMr. Perot or suooess inhis attempts to push the

other candidates into adopting a more protectionist position on

trade.

“If thc Unitod States were to pursue more protectionist trade

policies and abandon the free-trade agreement with Mexico,

there would be an immediate crisis in the stock markets of

Meifco, Hang Kong, Japan and other countries which are highly

sensitive to U.S. trade policy said Mr. Hale.

While the overwbdinmg mood in the foreign-exchange market

See DOLLAR, Page 13
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Denmark’s young people were rat-

ed more work-minded than any-
where else.

Singapore beaded the list of new-
ly industrialized countries. The re-

port covers 37 countries.

The report said the strength of

the Japanese economy was un-

matched, although in

In terms of integration in the

international economy, Japan
dropped from first to sixth because

of national protectionism and the

slowing of export growth.

“Japan's lead in management,
research and development and edu-

cation remains nranatipngpri even

though the Japanese people are be-

coming wwpaHmf with the tradi-

tional hard-work lifestyle,” the

study said.

(AP, Reuters)

Paris Notebook

By Doron P. Levin
New York Times Service

DETROIT— Robert J. the former exec-

utive at General Motors who will become Chxys-
ler’s chief next year, expressed certainty that the

NoJ automaker could survive without a merger or

alliance.

Mr. Eaton, currently chief operating officer of

Chrysler Corp., said in an interview that the com-
pany’s new products, leaner manufacturing opera-

tion and a recovering economy “mean we can
strengthen ourselves so we don't have to look to

anyone.” The man he will succeed as chairman,
Lee A. lacocca, pursued merger talks with Fiat

SpA.
For Gnysler to remain independent, Mr. Eaton

said, “We have to pay attention to the fundamen-
tals of the business, generate adequate profit and

pay down our unfunded pension liabilities," which
are about $4.4 billion.

With the impending retirement of Mr. lacocca,

the industry’s most outspoken critic of American
trade policy, Mr. Eaton hinted that he might be
ready to step into that role.

“This industry and manufacturing ingwwai img

been deteriorating for the last 10 years because of a

nonlevel playingndd the country has been wflKng
to pennit,” he said.

I would hope this country would talk about the

trade deficit,” he said, adding that in his opinion it

cannot survive as a leading nation unless trade

policy is changed along the lines of the European
Community's cap on sales by Japanese automak-
ers. He helped formulate the European response
while working for GM in Europe.

On the other hand, he supports free trade with

Mexico, which the United Automobile Workers
union opposes.
Mr. Eaton said that next week he would review

final details before the production start for new
midsizedcarmodels at aplantinBramalea, Ontar-
io.Named the Chrysler Concorde, Dodge Intrepid

and Eagle Vision, the cars are as important to the

automaker as the celebrated K-cars were to the
rescue of Chrysler in an earlier decade.

Although Chrysler s balance sheet remains
weak,Mr

;
Eatonhas arrived ata moment when the

company’s prospects for health and independence
arebetter than they have been in sevenuyears.

prototypes oTtSe midsize cars baverrotiwd^w-
mg renews from automotive writes and sales of

Cmysler’s stalwartminivan are holding up despite

growing competition.

Consequently, the price of Chrysler's common

stodk has more than doubled since Dec. 20, when it

traded at $10 a share. The shares dosed Friday at

$21,375 each, up 25 cents, on theNew York Stock
Exchange.
Mr. Eaton played down the significance of re-

cent gains in market share by the Big Three, at the

expense of the Japanese. He said he did not think

the Japanese share would keep falling.

“They can react quickly and powerfully ” he
said. “They have problems at home. You saw them
respond to a weakening yen in the mid-1980s by
lowering costs, and ihcyTl do the same thing again

But it's pleasant while it lasts.”

The collapse of the Tokyo stock market, falling

real estate prices and higher capital costs have
forced Japanese automakers to raise prices. Mr.
Eaton expects they will soon cut costs and begin a
drive to increase their share again.

He expects Toyota Motor Corp. to introduce a

This industry has been

deteriorating because

of a nonlevel playing field

the country has been

willing to permit 9

Robert J. Eaton

new pickup tinsyear that will compete with a new
Chrysler truck that will be brought out next year.

Toyota has delayed introduction of the truck be-

cause of political pressure and concerns about
production.

Capping more than a year of uncertainty over

executive succession, followed by the surprise de-

fection of Mr. Eaton from GM, his comments
suggest that he is swiftly assuming authority over

daily operations as wdl as Gnysler's strategic

direction.

“Chrysler is in excellent position," he said, “get-

ting through this recession without cutting any of

its spending on new products.”

Moreover, Mr. Eaton has managed to avoid so

far the political bloodletting that accompanies
some executive successions in Detroit

His rival for the top job, Robert A. Lutz, has
been widely quoted with praise for the new chief

executive. Industry executives and analysts had
wondered whether Mr. Lutz, Chrysler's president,

would remain with the corporation.

A Businessman, Yes, but He’s No Perot
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If it was meant as a trial balloon, it has

taken flight more Kke a bonding bafl. Unlike

Ross Perot, the hflfienaire businessman who
has c^rttaed die support ofmore than a third

of the UJS. electorate, Peugeot SA’s dudr-

. man, Jacques Caivet, has drawn little more
than beamserpent from the French business

community since he let on a few weeks ago

that he was “ready to nm for president m
. 1995,.even if Ihave one chance in a thousand
of winning.”

- Mr. Caivet is knows for an iron-fisted

management ifa»r has brought die maker of

Peugeot and Gtrofcn cars back to financial

strength in reoent years. But his strong, some-
times extreme views on Europe and his

vociferous opposition to further entry into

Europe by Japanese automakers have put

born onthe margin of political thought within

the French business community.
“It’s a joke,” said one Paris stockbroker.

“Here’s a guy who argnes that auto pollution

can’t be baa for the forests, otherwise trees

wouldn’t grow alongside highways.”

But there could be a silver Iming in a

presidential bid, which would necessarily

force Mr. Calves to step down from PSA.

"Caivet has done an awful lot for the compa-

ny, which is nowperhaps the strongest auto-

maker in Europe,* says a London onto indus-

try analyst. “But his political outbursts have

been a depressing factor on PSA’s share

price.”

AReaumhSeD-Qfi?
With the government of Prime Minister

Fierro BArfgovoy raising the possibility of

resuming privatizations after next year’s leg-

islative elections, sente believe the state-

owned «wtnalrw Renault could be in a good

position to hit the auction block.

The company has turned in a good finan-

cial performance despite toogh market condi-

tions, and it has had successful pew products,

particularly the R-19, which is doing very

well in Germany, and the CSo, a success

throughout Europe. This fall it will launch a

high-volume small car, which «ms to show
that ftenanl t ha* innovative prodnet ideas. By

next summer, the rollout should be well un-

der way, along with a preliminary verdict

Jn aABtinn, hy tha? fmw ft ffhOPM eleur

whether or not Renault and Sweden’s Volvo

AB can find a way to join farces. The two
companies, which already have a limited

cross-shareholdingarrangement, are in. raerg-

er discussions.

In the meantime, however, don’t rale out a
partial sale of Renault stock to a French
institution — a way for the government to

raisemoney to fund mtenplpyrnent benefits.

A Disney Ride
Euro Disneyland shareholders should

strap themselves in far a idler-coaster ride

for the next six months as the market tries to

direem how well the new theme park near

Paris is catching an.

So far, the ride has been a dizzying free-fall,

with Euro Disney’s shares taring a third of

their value after cresting at 165 francs in

March. On Friday, they dosed at 1115 francs.

The decline wasn’t halted earlier this

month when the resort’s management, bad-

gered by a rumor mill which sroke of disas-

trous attendance, broke with. Disney custom

and issued a statement affirming that “more

than a mfllion and a half people” had passed

through the turnstDes since Euro Disney’s

opening April 11 Thai would work out to

around'30,000 visitors a day —more than the

20,000-25,000 estimated by analysts, but still

las than the high-season level of around

40,000 believed needed to achieve Disney’s

first-year attendance goal of 11 nuDm.
csv-1 Joe Hall, analyst with Bacot-Allain-

Farra in Paris, says bis best guess now is that

Disney wifi mis its target by up to 9 percent,

Ending the year with 10-103 million people.

Alyo drflatmg the stock was the aonoancs-

mwit that the opening of a movie theme park,

was being pushed back a year, to 1990, be-

cause of administrative delays linked to re-

gional elections this spring.

Though analysts believe the stock is now
close to its real value, there could be plenty of

twists and turns before the next numbers are

released in the falL Key to themovement will

be anecdotal— and thus dubious— assess-

ments of crowds and the mix erf languages

heard at the park. French viators are sup-

posed to make up half the customer base, but

have reportedly been slow to try the park up
to now. And even if attendance is less than

anticipated,higher pending by thosewhodo
come could more than compensate, analysts

point out.

DownmarketOptions
The French Stock Exchange wants to

spread the gospd erf its 5-year-old options

market to individual investors, but insiders

don’t expect many easy converts.

The March6 des Options Negotiates de

Paris is plaxmmg pilot programs this fall to

educate small investors about stock options.

It will be working with large banks, targeting

well-heeled customers.

The idea is to attract investors to the

MONEP who, up to now, have been speculat-

ing on the monthly settlement market, which

is set to be phased out next year.

But the complexities of the derivatives

— at^east 20^00 francs ($3,775)

discourage most individuals, insiders say.

The MONEP has grown fast among
French fund managers, who sec its flagship

product, the CAC-40 index option, as an

ideal tool for covering themselves on the

French market in times of turmofl. For for-

eign investors, the index option offers a way
to buy a position on the market without

having to think much about individual

stocks.

In 1991, propelled by the GulfWar and the

Soviet coup, trading volume in the CAC-40
option soared 54 percent, to about 3.8 million

contracts, representing about 18.4 billion

francs. This put itin fourth place worldwide,

though far behind Japan's Nikkei 225 and

Chicago's S&P 100 and S&P 500, the first

three.

Jacques Neher

CS Prime Metal
Management Company

Socihth Anonyme 56. Grand-Rue. Luxembourg

R.C. Luxembourg B 30 197

To the unitholders of CS PRIME METAL

Merger with CS GOLD MINES

As reported previously, CS. PRIME METAL and CS GOLD MINES, an invest-

ment fund under Luxembourg law, have been merged as of March 31, 1992-

In the case of unit certificates which have not yet been deposited with the

Custodian bank or with a paying agent, exchange and/or reimbursement will

depend on the denomination of the certificates and will be in accordance with

the previously published exchange ratios. Holders of CS PRIME METAL unit

certificates should therefore contact the Custodian bank or a paying agent

CS Prime Metal Management Company
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IBM, Toshiba

To Join Forces

On New Chip
By Andrew Pollack
New York Timer Service

TOKYO — IBM and Toshiba
Corp. are planning tojoin forces in
one of ue fastest-growing seg-
ments of the semiconductor busi-

ness, industry executives said over
the weekend.

The two companies are expected

to jointly develop flash memory
chips, a relatively new type of drip

that has the potential to take the

place of magnetic disks for perma-

nent information storage in com-
puters. IBM and Toshiba are also

expected to cooperate in develop-

ing products that use such drips.

In a departure from past practice,

Imamu rinm at Business Machines

Corp. is expected to sell the chips to

other companies as wdl as use than

in its own computers. Until now,

with rare exceptions, IBM has made
drips only for its own use.

The alliance, which was first re-

ported by two Japanese newspa-

pers on Saturday, could be an-

nounced as early as this week.

Jem Iwarn, a spokesman at IBM
headquarters is Armonk, New
York, confirmed this weekend that

the company was planning an alli-

ance for the development of flash

memories, but he drained to iden-

tify its partner. He also confirmed

that IBM planned to sell some of

the chips it would make.
Similarly, a Toshiba spokesman

here said the company was looking

for partners in flash memories, but

he aid not mention names.

Flash memories are attracting

considerable attention because they

can retain the infoimatiicn they store

even when the computers paws is

turned off, nnhice conventional dy-

namic random-access memories.

That makes them ideal to replace

bulkier magnetic hard disks in ener-

gy-hungry laptop computers.

Flash memories, which are ex-

pected to take market share from
b-RAM drips, also have the poten-

tial to replace magnetic disks. They
are faster and smaller and, because

they have no moving parts, should

be more ragged and use less power.

Flash memories, however, are

significantly mare expensive than

disks and provide lower capacity.

Bat as costs came down, the use

of these chips is expected to in-

crease. Dataquest, a market-re-

search firminSan Jose, California,

expects sales of flash chips to surge

to S1.5 trillion in 1995, from $130
nriDion in 1991.

Toshiba, one erf (he world’s larg-

est producers of memory chips, is

generally considered to have devel-

oped the first flash memory drip in

themid-1980s, but it was an Ameri-
can company, Intel Corp, that suc-

ceeded in commercializing the*

product.
)

Intel now commands more than>

80 percent of the market and hasj

been cutting prices aggressively.,

But virtually every trig Japanese'

company, as well as same Ameri-|
can companies, are making big,

pushes into the market
;

IBM hopes its alliance with To-,
shiba will give it a jump start into*

that business. It is expected that-

Toshiba will provide IBM with its}

flash memory technology, allowing i

IBM to move into production fast-'

er than it could have if it bad to.'

develop its own teebndesy. <

The companies, wbkn already'

have a joint venture to produce!
screens for notebook computers, are

expected to cooperate on manufac-'
taring and marketing as well.

DdorsSays

DanesMay
Lose CAP
PARIS — Denmark may

have to drop out of the Euro-
pean Community’s Common
Agricultural Policy because of

its rejection of the Maastricht

treaty, Jacques Delors, the EC
Commission president, said

on Sunday.

“The Common Agricultural

Policy is part erf the mmiiage
contract/ Mr. Deters said in a
French television interview.

“Denmark gains a lot through

the CAP.

“Soitisposablethat its part-

ners will limit their coopera-

tion, for example, just to the

advantages of a big market
without barriers and no more.”
Danish voters rejected die

Maastricht treaty cn European
union in a referendum June 2.

Mr. Delors extended his

wanting to any other country

that faffed to ratify Maastricht,

talking about “the 11, or the

10” countries in the 12-member
EC expected to go along with

the treaty—an apparent refer-

ence to France, which is hold-

ing a referendum in the falL

Mr. Deters also held out a
lifeline to Denmark, saying

cancellation of CAP benefits

would only become an issue

once a country had confirmed

it had definitively refected

Maastricht

MONTEREY TRUST, StCAV
SodMi dTnvtottsMiTwnt & capital vewiabi*

lUflbtw

d

Office: Unumbourg, 14, rue Aldrlngan
CdumhU Xeghteri I«BimlMwrg Section B 7.553

N0THX OPTHE ANNUAL GENERAL MEETING OF SHAREHOLDERS
The Annul General Meeting of Sharefacdden of MONTEREY TRUST,
SICAV, will be bold at its registered office in Lmosnboizxg. 14, me
Aldriget on June 30th, 1992 at 1&00 o’clock for the purpoea of
considering and voting upon the following ™»*™?

1. Tb bear snd accept*

h) Hi* repcn$^>Ftite .

‘Ihedwi)
.

2. To approve the statement of Meets and IUMlfties wnd atnte-
mem of operation* for die year ended March Slat, 1992.

8. To discharge die dtwdun and the auditor with reaped of
their performance of dwdea Anfag the pear ended march
Slat, 1992.

4. To elect die directors to serve nntQ die m«t wnwH general
meeting of shareholders.

5. To elect the auditor to serve until the next «m™l general
meeting of shareholders.

6. Any other hmtoew.

The shareholders an advised that no quorum for the statutory general
meeting is required and thal decisions wul be taken at the majonty of the

shares present or represented at the meeting.

of bearer shaieJwlu have to'dcpoait their SSsum frrexkar^dsys before the
meeting at the registered office of the Fond. 14, me Aldringen, Luxem-
bomg, or with the taOowing hmlc

— Banqne Gfafaile da Loxcsnboarg SA^ 14, rne Aldringen,
IrfBDCfiflOUboOXj^^

Hie Board of Directors-

i Sfe
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CS Euro Finance Fund
Management Company

Soci&te Anonyme 56, Grand-Rue, Luxembourg

R.C. Luxembourg B 30 195

To the unitholders of CS EURO FINANCE FUND

Merger with CS EURO BLUE CHIPS

As reported previously, CS EURO FINANCE FUND and CS EURO BLUE CHIPS,
an investment fund under Luxembourg law, have been merged as of
March 31, 1992.

In the case of unit certificates which have not yet been deposited with tile

Custodian bank or with a paying agent, exchange and/or reimbursement will

depend on the denomination of the certificates and will be in accordance with
the previously published exchange ratios. Holders of CS EURO FINANCE
FUND unit certificates should therefore contact the Custodian bank or a pay-
ing agent

CS Euro Finance Fund Management Company
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Ford Capital ftt p wf* 748 +99
Ford Capital M 00 UO* UB +94
Fort Cred Can ftt 94 HBtt 633 +122
Fort Motor cr s 94 W4tt £91 +76
Fart Malar Cr W 96 187* £85 -m
Ford Motor Cr 9* 96 WBM 699 +W1
Ford Motor Cr II N 11! 7M +130
FarfePta 5* 94 99* £75 +90
Forte PIC Ttt ft 101050 7.18 +91
Farts Fin Ttt 96 102* 7.15 +92
Qecc Btt 94 Wflb £86 +29
CfGC 9ft 94 HM* 5.71 +55
Gecc m 95 Wf* 614 +50
Gecc f* ft Wfft 653 +51
GeccTrA 8* 98 W7JB0 727 +42
GwiElcOwCaStt 99 107* 729 +42
Gen E leer Cor 616 M 140* 688 +19
GenEleX/W 2* 94 fttt £J1 +48
Gen Elec Oo 7* 97 Witt 643 +2
GMAC HI 94 W7tt 586 +92
GMAC Btt 94 KB* 624 +98
GMAC I 94 WO* 661 +239
GMAC 9* 96 Mtftt 691 +107
GMAC 9 96 W6tt 7.18 +1H
Grata inti ftt 94 W6tt 628 +107
GleFIn 7* 96 101 698 +102
Guinness Fin 8 94 104* 540 +37
Guinness Fin 6* 95 WTM £91 +45
GutanemFki 9 96 107*4 647 +45
Hancock J 7* 96 Witt 7.11 ++I2
Heinz 7M ft HOW 686 +99
HoedTSt TrB 7* 94 W3tt 554 +44 ;

HOOCbetTrC Btt 97 HW6 7.15 +76
Hokkaido Elec 9* ft W7tt 693 +78
Hakurikultac t* ft 106* 7JB9 +85 I

Honda Motor fft 97 100* 727 +103
Honeywell 7* ft W2tt 7.W +119
Hospital Cora Wtt 95 98 1146 +574
ICIIntf 8 ft 1D3U 690 +S5
Ibm Inti Fin Ttt 94 HUtt £22 +30
HKD Ltd Hi 96 104 £47 +250
Intemorlti Ott M 105 745 +172
lit Fin 12* 94 112* 651 +128
ttt Fin 7* » HBtt 689 493
John Dean 11*95 112 645 +122

u

I
I

fcMl
"lTM
4m
'1*:

J4

97* W46
99* NU4

w i :

ss %m »
99% *»

S
F §

1

Wtt UD
Wtt vs

r
1"

May 96
1 10425518^3/81
t8.GlaaMay95

99* 1041
99* ML50
99* 1046
99* 1££2

Floating Rata Notas

OrL
Price Cpn.

Deutsche Marks

Dollar Zaras

Mot Price YM Trey

Amer Hospital
Amer InttGa
Amer Medic
Amer Mode
Amex
Aslan Dev Bk
Austria
BP Capital
Brit Gas
CCCE
Caterpillar
Caterpillar

Ceet
Ccce
Ccee
Ccce
Ccce
Ccce
Ccce
Cax
Cera
Ccce

r* 1

1

> a •
i .

>1
srfl

g VrJ-

1 T+-m
r-.. rvJi . 1:1
•J 1 r 1 1

,

10

Mmm

8 94 U3
7tt ft 101*

TopFInonce ftt 00

WOtipac
Mfijei-j—a-"vwwicii
Yasodo Tst
YasadoTst

lit Fin 13*
It! Fta 7*
John Deere lift
John Lobatf 18*
Konsal Ele 10
KanealEta 9*

K N la 745 +171
1ZM 94 112* 651 +128
7* ft HBtt A89 +93
lift 95 112 665 +122
W* >5 118 680 +118
10 ft llltt 652 +59
9* ft WBM 672 +5A

Victorian PA Stt 96 IWtt 7.18 +98

7 97 Wirt 671 +31

& s XT' & a
Eta stt 78 108* 7JS +32
Elb 9 98 108 7M +57
Elb HVJ 99 106ft 129 +31
Elb flft W W7* 1J1 +32
Elb 9* 99 lt2JK0 7.16 +28
ETC m B9 llOtt 7M +33
Elb I 01 103* 751 +26
e» m 01 ioov, 743 +17
Eib 7* 82 Mtt 723 +18
Elb Alar 7* 99 lOOtt ?.m +if
Ekspartfln ID 96 107 621 +121
EkSPOrtfta 8* 95 105* £77 +33
Ekswrtfln 7ft SS TW16 4J2 +47
Eurttnm 716 97 103* 681 +51
Euroflmo ftt 96 inert LSI +0
Euroflmo 7* 97 1113* AM +53
ExtmBk I 02 W2Vi 744 +33
ExfmBkJen TO* » nm 6M +59
ExImBk Jen 8* 96 10825 621 438
ExlinBk Jap VU 99 112* 7J9 +48
ExImBkJao 9rt 99 110* 737 +43
ExImflkJoP 8ft 99 105 748 +73

Vienna City
World Bk
world Bk
World Bk
World Bk
World Bk
WorldBk
World Bk
World Bk
WorldBk
WtoridBk

96 102ft 7J0 +107
[ 95 lint £97 +16
1 00 118 741 4S1
01 114ft 743 +49

Global Corporates

lift 98 117tt 722
12% 94 TM* £60
mb M 115 £42+00
8* 95 KB* 313 +13
9* ft 111* 429 +01
716 H 103ft 636 +21
Btt 97 109* 656 +18

s IS £u.
Jg AmSd^nd

SS5SS1

ftt 96 100850 635 +47
7 94 162ft £12 460
fft 95 lBTtt 694 +123
10 PS icrnt 7JB +HJ4
a 06 92 9JJ3 +159

Ttt 97 101ft 685 +46

WbrtdBkSboBWft 95 112

9 97 Wife 610 +27
ttt 98 IW* 7.1S +04
9* 99 TO* 7.17 +01
I* 01 HE* 744 +09
Oi 03 ft* 740 +13
¥ m ISO 749 +3!
9* 16 114 £36+60
8* 16 WIU £31 +68
ttt 16 ICHfe 128 +62
fft 99 10716 720 +24
10ft 95 IW 417 +51

Amoco.
Assoc Cora
Assoc Coro
AMT
B P America
BPCoonm
BP Capital

W N lOftt 7JB +HH
B 06 92 9-03 +159
9 94 HBtt 645 +1Z7
9* 95 107ft L91 +133
8ft M W2 £04 +137H U lDt £12 +106
fft ft Witt 547 +145
7* ft llltt 721 +125
9 16 W2 829+102
18 96 110ft 681 +71
10ft 94 H6 426 +145
9* 94 IBM £51 +62
3 81 4916 EJ® +84
t ft 104 686 +72

14 W2 829 +102
96 110ft 646 +78

Khd Dutch Fin 8 94 191 ft £93+200
Kimberley 12 94 in am +W
Kimberley 9% 95 109 633+77
Kyushu Elec P 10 ft IWtt 680 +87
KVUftoElecP 8* ft W6ft 7JR +85
Lasmo W 94 106* 650 +M7
Lama fft W 100 949 +343
Liberty Mut 8ft ft HMtt 725 +119
Lincoln Nat 9% 95 W7ft 7.11 +139
Lonhro Fin x/wMt) 94 N 1223 +7M
MocmllBloe 9 ft W« 749 +179
Macy 11% 95 100 1UB +632
Maftnax/w 4 ft 55ft 722 +166
Manat Lite Btt 97 HQ 721 +135
Marks Spencer 8tt 96 W5% 657 +52
Marubeni int 9* 94 IB 526 +90
McdonaMs 11* 9« n7% lm +ai
McdonakhxAvTtt 94 95tt £50 +56
Mercedes Cr 8ft 95 10M 607 +68
Met!He Fund 7% ft 10316 683 +67
MMmetaem ID* 98 Wf £28 +213
Mitsui) Cor 18*95 IWtt 626 -HB
MltmtoCor AuulOrt 95 110ft 670 +104
MHsubEst ftt 97 W7tt 745 +96
tMtwbEst 1* 01 HBtt LIE +96
Mitsui iCo 9 94 107% 623 +W
Mobil AuSt I 94 HM* £44 +39
Moot Fund 8tt 96 S9rt ll^C +571
Moot Fund 8* 17 BO* 1U5 +4H
Motorola 1} 94 112* 644 +116
Mount Isa II 93 399 7J8 +210
Mtn Stales 7* 96 HBtt 644 +66
Mutual Ben 9% 96 60 2BJ8 2252
nz Dairy 8 *4 HBft sin +ft
Neste Oy ftt 99 HBtt 840 +118
NestleHel 6* 97 98% 645 +W
Nestle Hal Xw 6 98 ft* 643 +18
Nestle HoiXAV 5 97 93 6JB +47
Nestle Hoi X7W 5* 98 94* 743 +32

Ccce
Ccce
Ccce
CccePrln
Ccce Inf Cert
Crtitnnt
Chemical Nv 93
Chemical Ny 9i
ChemlaP Nv 95
Chemkxd Nyft
Chemical Nv 97
Chemical Nv 98
Chemical Ny99
Chemical NyOO
Chemical Ny 01

SlcnJ Ny02
tool Nv03
CtAlllt

Danmark
DeutBkFln

0 94 HM* £44 +39
8* 96 89Vi 114? +571
8* 97 B8rt 1L25 +494

12 94 112* 644 +116
11 «J WJ 7JU +410

8 M HBft 5JH +96
ftt 99 HBtt 840 +118
6* 97 98% 645 +W
6 98 ft* 643 +18

PS *7 « 640 +47
>5* 91 94ft 7JB +32

Nasife Holding 7ft ft H3W 617

Yokohama CRvl in* 741 +31

JmBkJan 1 00 loztt 726 +71
!lm Bk Job 9ft 00 lllft 759 +33Exlm Bk Jan fft 00 lllft 759 +33

Ezim Bk Jap 8% 01 107% 741 442
Exim Bk Jap 1% 01 04* 757 +42
Exp Dev Cara 7% 94 04% £35 +26

Ebrss^b ^ 7̂ 5 +sMl® S9 8 W «
St S \T K 3

FtaExpCr «&8 1WA sS +S

Banks & FInanca

f
J

M
,

£
>

ff*55r* 7%
FvmCradH 716

Abhev Not Wtt 94 Witt £21 +447
Abbey Not 9% 94 106 £13+96
Abbey Not Tn 5* 95 99* £44 +45
Abn 9ft « 336 5» +92
AOIX/w ]ft 96 89 681 +82
AD NipponAir 14 94 T14% 611 +W8
AH Nippon Air Itt » 103% 7J4 +M9
All Nippon Air 9* 97 107
Aim* lift 00 115
BNP 8ft 94 Witt £30 +93

“IE
2? SI 3SS9* 95 108*

BNP
Banktokva
Banktakva
Banktokyo
BardOTi
Dardavs
Bayverebn
BcoLavoro
Bca Lavoro
BcoLavoro

9* 97 107 744 +U4
Tift 00 115 827 +177
8ft 94 Witt 130 +23
8ft 95 Wift 544 +49
Wtt 95 IWtt A42 +W8
11*95 112

-
8* ft 105 ui m
KW S3 11!% LTD +90
9* 99 105* 645 +139
•ft 96 TC

--- --

W 94 1H u.iu -mu
10 95 101ft 621 +203
TO* 99 108 144 +173

Bayer Usa 8* 96 105ft 649 +56
Beafrinnx/W WftM 100 was +sb
amw Leasing 7* 96 HBft 648 +45
BocGroup Inc 7 n 9916 7.1B +86
Boots Ch 9 97 W7 7.17 +83
BPAnwrtco 9% 99 110ft 747 +08
Boca Finance Btt M lOftt 744 +76
Brit Aerospace 6 97 HBft 742 +83
Brit Ora 8ft 99 HBft 7.S3 +40
Brit Gas Int 6ft 97 100ft 641 +24
Blit Oxygen Btt M HBft 728 +129
Bril Telecom Btt 94 Hitt £71 +61
BritTelecom SH 0 HM* £W +34
BritTfeeam 7ft 96 HBtt 653 +37
Brit Telecom 9ft 98 l

— —
Brit Telecom 8% 99 l
Canwbell Soup 7ft 98 TM
can Poe 7V, m waft 1M +121
CanPac
Cam . ... ..

Btt 97 103
916 W WT

NIpOQFh
NlPTBT
NtaTBiT
Nip TAT
MpTBT
NtaTBT
NIP TAT
Nip TAT
NlPTBT
NlpTAT
Ntuhaliva

9ft 9B 106% 109 +138
6tt 97 WUH0 640 +81
7ft 94 103* 536 ++9
7* 96 103* 629 +6
Oft 96 106% 649 +42
9ft 95 109 605 +51WBM 6JM +64
9* 97 l» &SP +48
9% 98 110* 7JO +49
» » 108ft 743 +49
Wtt 94 106 615 +193

7* 9* Wtt 7J6 +121
fft T9 107* £23 +124
9* 95 105* 722 +138
B* 97 103 745 +109

9.14 +137
Cara b* ft ran iat +n
Fine 13* 94 98 I4.T7 +892

Bleep 10ft 95 Til 634 +88

NlpTfcT » 99 108* 743 +49
Nlssfaa Iwa WftM 106 615 +193
Norsk Hydro ftt 94 W0* £70 +403
Norsk Hydra 9 94 Witt £89 +181
Norsk Hydro 9tt 95 UB 643 +106
Norsk Hydra I 96 182* 729 +134
Norsk Hydro a* 97 102ft 753+112
Norsk Hydro a% oi toift £46 +122
OlympA York Wtt 95 65 2681 2099
OJymp£ York B* 96 20 7611 7007
PonasoakFln ftt M inert sir +30
PtlKIPMorris Oft 96 106ft £70 +64

Exxon Cap
First Fed
Florida Fed
GazDeFra
Gen EleO' Ini
Gen EleCr Int

Gen Ele Cr Ini
Gen EleCr Int

Gen Mills
GenAAIIb
GMAC Oct
ladb
lodb
tadb
ladb
iota Dec
ladb Jim
Iff

hecMar
Italy (Slrfcer)

Marubeni
Middletown
Mutual Ben
NIB
NewEmtand
Penney Jc
pvpiIcd
Phlflp Morris
Prudential
SBCCav
SEK Mar
SEK Sup
Seorsjuty
Sean Overs
Slomenx/w
SihAustGovt
Suntarv
Vtcforkei P A
Whitman RnCp
world Bk
world Bk

99
00
01
07
03
Od
05
06
07
09
09
H
93
94
95
M
97
tt
99
00
01 46ft
IS 42

5 3*
95 Si*
94 BBSS
94 18*
<84 37tt
as a
95 47
94
93
94
95
94
04

13
92
96
3
06
©
08
03

93
97
99
95W
m
94
(9
94
14
94
99
97
94
M
a
N
01
94

n
99
94
91
02

i ».4 ' d* i 99ft 951
99* 951

rm
-

• >

£25
£21
523
439
£25
£25
£23
432
SJ5
4J1
4.T8 .

*jta
£25
us y
425 . f
£25
SB
£38
£23
£00

a
456
£25
£86

99* M23
99* HL63
99ft 1*34
99ft W44

Dollars

+143
+30
+37
-1

1025 +207
1198 +818
£2S +17
A5D +53
531 +42
£98 +38
642 +10
£81 +68
9.51 +184
645 +87

+91
£59 +55
838 -VS
835 +11
£55 +14
£58 +61
7JD +292
W44 +406
73* +39
659 +99
Ut -371

1438 +604
541 +31
933 +267
£71 +83
£50 +61
£62 +52
786 +43
692 +11
£2t +15
£60 +30
7.90 +86
544 +57
7jn +9
634 +89
151 +128
7J9 +49

+901
+118
+67

5taafsbarfcilOctf4

Union Finland ft 95ft
walls Forgo 95 93ft

No 02 Feb 15
HmcNoBlJiPIS
HmeNoUAmU
H)oc2No82b
Homer Fin lFm 2(BB
Hydra Cue 11425% 15

nnssq
tttaSiSjTsSwx'yfl

99ft 1073
99* HUB
98* ltL37

97ft 1173
98ft 1132
113ft 1243
Wift H.25
104* 11JB

Atafem
AttPcra
Aknka ElncBKe JolOI
American s& 1 96
Amex Bk Dec97
AmexBkMnrW
An* Pern
AatapIftraJeRn
Bonkers Trust Mcr 00
Bankers TrustMay 96
Barclays Pera Old
Baratovs PeraSeri
Barclays Pera Ser 2
BcaStmtaSpirfiaW
Bear Siaaras SepN
BetglwnJulfi
BebtomaJanM
BeWMSDecft
flitgluirt Nov 9i
Betaken Oct94
BeroenBkPera
Bice Nov96
Bfett
Bk America Sen 94
Bk America Mor 97
BkBastaataaia

BkNavaSoWaAuats
Bk Ot NY Dec 97
Hk of Nr Jem 94

Pounds

High Yielding Debt

PtiittpfAmte 7* 97 Witt 743 +63
PtilltoMorrS 6% 97 fBtt 745 +72
PhilipsLaras Stt 96 W5 7.16 +134
Phoenix Mat W* 96 100 HL72 +458

OuXJuElecP 7
Ombu ElecP 9
OlUtx/ElecP Btt W 104tt 736 +41
Cbdooku El*c Ift 96 W7 AM +72
sigokuElec 10 96 IWtt A7f +78
amenta Elec 7 97 W* A9B +61
Cite GetaVX* Stt 98 92* 744 VH
CBMGetgylfeg7ft H W3 £47 +61
Coca Co k] Aina 7* 96 W3tt 456 +34
QxtflRubx/w 1% 97 102ft ATI +255
CPI Btt 97 102 £21 +182

M Witt 451 +88
97 W7 7.14 +82

BcoDI Roma 10 V IBB* U9 +136
Bk China (RMI 10 K HM* £36 +864
BkNOvaSCOtlaf* 99 IBS* £12+117

9* 95 108ftn M IOTA
8% M IDE*
fit 91 105ft 744 +38
ftt 96 100ft 668 +79
fft 00 Wfft 741 +71
Btt 94 106ft 528 +9

Bat f
BaParibos 7
CNCA 7
CNCA 8
CNCA 71

Cbnon 9
Cartpto V
Christiania Bk 8

f 00 103 £13 +1Q6
7ft 96 m 484 +97
7ft 94 HBft £M +M
Stt «4 104* £49 +45
7ft M W3tt 653 +82
9% 99 108* IJH +H7
1% 98 Witt 7J4 +82
i 96 73 HL23 +D0

Phoenix Mat Wtt 96 100 T0J3 +458
Proct Gamble 9ft « lOftt 741 +78
Prod Gamble 9tt 01 TM* 7J8 +74
Prudential ftt <4 W5% £70 +67
Prudential 8* 95 HM 607 +44
Prudential Fin ott 01 Witt £05 +81
PSBfl CO 9* 96 W3tt £57 +125
Ralston Paringlltt 95 112* 815+136
Reed Publ 9 94 104* 616 +€»
ReedPuW 9 96 106* 742 496
Reed PuM ftt 97 108* 753 +HB
Repsteel Overs 11* 41 36ft
Roche Hotel 3ft 01 73tt 7J0 482

DatnuBen ID ff 111* 7J5 +85
DfflmlerN Am 8* 96 W5% 653 +53
DatraterN Am B 91 W4tt 7.H +B
Dal £ Kit B K>* ft llltt 650 +67
DeoartotaFsa 1 94 intt 1# +133
Du pm 8 02 101ft 772 +83

Roche Hotel 3ft 01 73ft 7J0 462
SASFMFSO 10ft 96 1W 7Jf +113
SAS 50ft f5 105* 7.13 +135
3A5 10 99 IK £37 +1®
SAS fft 99 ?33ta £44 +151
SCCMTTrA Ift 96 W5 7.15 +1IJ
SOOT Pet 11*95 IWtt 743 +907
SatnsburvJ Itt 96 WM 645 +46

Aroentlna 11 93
Argentina 9* 93
Banabra* w% 96
BarivenSa 9ft 96
Bbrivensa 9 97
BeoDlGallda W M
BcaDaBrazn 9ft 93
BCD Fro Brill 11 94
Bee Fm Bras II 93
Bco Interattan TO 93
BeaNacMex ftt W
CemexATM 7ft 96
CWimVOfeRlBW 94
Capene 11 93
Capene 11 M
indDevBklnd W «
UavdsBk 9* 95
EJofln 10 n
Ndfln Wtt 0?

Nafln 11%

«

Ndfln ftt 99
NatBk Hung Wtt 96
Ofl£NaTGu 9% 93
Oil ANafGas 10 97
PsmexMar % 97

£02 +327
742 +312
£42 +251
942 +346
WJ3 +»
623 +147
HUS +472
944 +493
951 +471
T7M
£57 +253
940 +300
9J3 +414
1047 +565
16M +803
liun +430
1614 +460
035 +236
959 +234
£29 +258
9.11 +221
941 +334
7J1 +313
1047 +429
840 4223

Abbey Natl152595
AbbeyNOI13J75 93

AdbUttlVvr-aUI
Adb 95*1/7/97
Aide 105% 29/3/99
At A Leic 11J75% 97
AllfcLeIelL25%96
AllA Leic 1152394
AllA LMcJW 93
All A LtiCJld 94
Ail A Late Jot96
AH 6 LdfcMay 95
AUALeicSeafS
AB Lei USS* 3/95
Amelaki 11% 11/15
AogtafiSep
Anglia 98 Jon
AnotkJWatt2%l/14
AWtHhfl W87518
AsdcHnfl 9525 AprIQ
Aifluaal2%uryv6
AssBrPts 10875 15
Austria HU75« 3/99
Austria9% 27/3/93
BOOS W£75%Mar-OI
BWeaira 13J593
B telecom 9^5 Jal93
B+w Fm 24+at+W
BritomMldshlro Mor9S
BflxpnMkmreSePfl
Baa 1175% 31/3716

ICnl12%3lbll/95l
-uiais5%jc!ao3AkO IK20I9MmUmztnmi
139375% 28Mriul
II! Nov 94
;nocff4
l:xIBkJaD«j2£93
(nv la Ind 10093 I
Jsc£n*ro8?S%4rti
J yam* ;Z75N JV95|
JftpDevBfcfJSn
John Lewis Hmotl
John uewrtsW5U|
Land Sc IS AorC7

1

Leeds105% 2U4/M
Leeds 9.25% 26*931
Leeds Pb»ll5%3fli
LeedsPerm 94Oct
Leeds Perm 96 Mori
Leeds Perm ft I
Lee*Perm Feb 19971
LJavdSBk 102518 H
Ukcj ina IQ-673™
Moa2May2Di7|
MaesNoijuin^H
Maria Scene?J5%93
MeacnUSApi03^H
Meoc9-K75A£eE4
MfcIMnrSac
Mfc!Au(»2al
Mfc3QCI3mcll
A4tc40lH
Attc402H
Met 12375% 24/7/94
MOkMUBd93

Wtft HUB
no* nun
roTft no
urtt IU
Witt 11-25

W6% 1200
97* »23
fttt WOO
102* (1.25

99* 9J5
97% ta
fttt HJO
99ft 1063
99 943
98* T0JB
W0 KUI
Wfft 1273
98ft 925
98ft 1025
99ft W50
tn 9jb

HL50
925

WM njo
WO 1*65
99* 1694

£ S3
99* MB
95 ua
99 1134
99ft 11.17

99ft 975
93ft W2S
•ftt 9JB
99* 1U0
99* 5SJ0
99tt 1142
99* HM
99ft 11.1B

HD* I2JB
99ft 094

Bk Tokyo Oct 93
Btamerica Feb 97
Bap Pern
Bid Feb 93
BaaJalM
BP0Oct97fPp>
BqParfbasPerpl
BaFOrlpasPerp2
CainGeralMavM
axj Pera New

L »
m 454 -

eift 125
97% 525
79* Ul
UO £50
fftt 454
85* 470
101% 525
**’*- 4.13 .

£44
489

CdFebff
CcfOd92
CwratJWifS
SaaCorpDecH
axneCerpMavOO
ChaseCarp Nov97
ChaseMan a/s jui 93
them Seal 94 (WWyJ
Cbemlcnl Nov99
Chemical Fefa97

ChemicalOU57
Christiania Peru
Chrysler Fin Ar>rW
ChryslerHaSeal92
Obc20K

IB* 415
fftt 441
fftt 4JB
ISO

AS*
92 506
94 4JSJ

99% £23
97 £25
96* 123
fftt

82
n

dnooraMavSSw
anccraNovssi
aacorpAugil
CUkarpAogfHwMy)
dtlcDrp Jon97
attcaraJaaffl
emcaraJulf?
ifcsrpMarN
CincaraMayfo
aitcsraNOvK
CKtcnrpOct05
CfflcoraOdfi
aaeuroPerai
Ocorp Pera2
CttlcaraStpM
attain Mor 96
cotamboo sit Radeemd

8 3
&
71 431
93* 325
93* £25
92 £00
93 525
fftt 680
91* 421
*9 500
Utt 500
94 523
99 400
lltt .

443
94 £3
fftt £0B

•fttt ' 449

BcaAortesflOTJwM
BttflbmAprn
Betatarn Mav9fmGreece Apr97|
BapAugMH
CcceFeb96
afAnrfiibui^ra
ChdAGtoFrnXeuM

AfenSaetFRi^H

twetmerNovfS
ItalyJOucMsB
Lototo BcNazAprH

H«pft91^4(Ec5i|

SraSHttaRaiMN^

19* 1025

fflp Mi '

NM miB- -

91ft KJ4
MW WJBi
U8M . £63
99ft man m
99 HJS ^
MOtt KH
9ftt 7040
WftJMB-
99ft l£5D
90 1050
99* \$M

WiJSELfflz•HD flWflVOWVRD

lecurnteeC

rJnJB"ten meee
1 cautd imp
0 (Hit AilM (Nat Aeeet ya+

ue) or bought (value
Mas sales charge)
Friday.

AAL Mutual:
CoGre 1328 J4£incop 1021 1022
JVhiBdp 1040 11 JIO

AARP Invsl:
CoGr 39.59 NL«MM 1524 NL
-Gttllnc 28.12 NLHOM 1523 NL
TxFBd njJS NL

AST Funds:

GvScAp 10691122
GvT97 TiOO 12J37
Grlncp 1242 13.10
HarhAp 14411529
HIYM p 627 669
MunB p 9JB 10J4

T^rPp 112? 1?J7
TXMSp 9J9 WJ77
TEHY p 109111.48

American Funds:
A Balp 1122 1245
AmCPP 12.16 1220

Inti 1049 NL
IntGvp 1259 NL
Modi P 1146 NL
SbGttlp 1345 NL
TF Bd 1243 NL

Cum Mutual:
Govt 11.

SS Kt

•Slf
NL

Govt 1122 1149
Grwth 14J0 15JB
Income 9JW 1009
TotRot 161? 1494

FNCIp 1757 NL
Gold p 1147 NL
GovtScp 1421 NL
HIYMP 12 NL
SpEqp 1951 NL
TXFrp 174)9 NL
USOVSp 624 NL .

Burnhm 2068 2127
CASRItyn 2855 NL

1CGM Funds:
CopDv ZU9 NL
Mull 2558 NL

Copley 1654 NL
CoreFunds :
Ealdx 1947 NL
GrEa 854 U6

AMUTIP 21562224

1

Bund p 1326 1445
1

CopIBp 304flrCapIB D 3040322
COPWP 1544 1642
Eupacp 34433653
Fdlrnp 17.1b 1614
Govt p 1329 1448
Gwth p 2143 22.95
HITrp 14.18 V4B9
Incop 1351 1434
IntBdp 13.94 1444
ICA p 1755 1609
NEcop 2346 2489
NPerp 1257 ULI2
SmCPP 1613 1926
TXExp 1158 1ZM

Emrpp 924 1023
Ft TF mat 1128
Grain p 9JU 1033
Util in p 12-OB 1268

AEGON USA:
CapApp 449 421
Gwth 6B3 7.19
HIYK) 1042 1094
TaxEx 1144 1222

AHA Funds:
Baton 1121 NL
full 1&S7 NL
Um 1047 NL

AIM Funds:
AdIGvp 957 1018
Chart p 604 .851
Const p 1126 1202
CvYWP 12121222
HIYld p 563 5.91

InttGr 1048 1060
CtryOs 1751 1741
Oawenp 12D1295
CawnOpp 12571552
CrabHasp unavall
Doan Witter:
AmVl 1 1629 1829

CarrFtl25lU5i

CIGNA Funds:
Aorsvp 14.13 1457 I

GvSCP 1027 1051
Grrap 1323 13.93 1

HlYkl p 9.47 927
Incop 754 036
MunB p 017 B60
TE CT 1048 11-03
UtUp 134114.12
Volga p 1720 mn

Catenas 1039 1297
CoIT tat 1223 NL
CalUS 16W NL
Calvert Group:
Ariel 2851 2953 .

ArfetA 1644 1957 I

Capttf p unavall
Inca 1658 1753
Social P 2822 2953
SocBd 164? 1751

TECA P 1689 U43
TEMdp 1+74 1348
TEVAp 15.14 1520

1

WtflP 1529 1625
A GfllFd 827 9JM

JntlE p 952 956
UmMp 1023 1023
Sumlt 946
TF Int 1040 1£n
Weknap 15261625

AMF Funds:
AdlMfe 959 NL
IntMlg 924 NL
IrtlUa 1027 NL
MluSC 1151 NL

ASO Fundi:
Balance 104811.18
Band 1097 1149
Equity 1276 1134
LMMcrt 1046 1033

ACnmF 47JO *50

A GttlFd 827 9.04
A Herttg 1.11 NL
AInvsf 348 £95
Alnvln £38 343
Amer Natl Funds:

Grttl 447 459
I nop 2LB2 2345
Triflex 15JK? 1631

API GrtalOlf 1019
Am Perform:
Band 1029 1L24
Equity 1156 1153
IntBd 1049 11JQ

AmUtIFd 2053 NL
Amwavt 7.17 759
Analyt 1240 NL
AnchrCa 22.97 2257
Aaulia Funds:
AZTF 1051 1024
CO TF 1021 1044
HI TF 1123 1120

'°sa,
DevGrt 11281121
DhrOt t' 36SM
Eatlnct 857 857
Eurot 9J2 9J2
GIM t 941 941
GPIUSt 947 947
HIYldf 7.18 740
MuAZ t HUB 1042
intind t 957 957
MuCAt lOn 1064
MUFL1 10.171659
NYTFt 1126 1126
NtIRst 1055 1055
PacGr# 1242 1242
PreMt 626 856
Pramrp 9251056
SearTp 1151 n.91
Mmaf 1146 1146
STUSp 10211034
Stratt U52 1352
TaxEx 1149 12.18
USGvtt 952 952
UMII 1224 1224
ValAd t 16.10 1610
WWIn 958 958
WldWt 1451 1451
TCCoft 940 940

Dehnnre Group: „
Trend p 11.W 1152
Value p 1550 1626
Delcpp 1951 2152
Oectrl 1645 1020
Dectll P 1343 1425
Detow p 1759 1698

USGWP 8J0 tS
Traasp 1055 1036
TXUSp 1151 1250
Txlnsp 11.12 1147
TxFPap 8.19 Bio

Dlmenekxxii Fta:
USLro 1222 NL
USSml 653 NL
US 6-18 84? NL

SocEq 1*56 2001
TxF U 1S49 1090
TxF La 1617 1698
TXF VT 1346 1627
US Gov 1158 1627

Capitol Eq 928 NL
Cup IId FI 1044 NL
CshFr 1022 1073
FdSW 1628 1759
Gvtlnc 424 674
MedRs 17JD 1757
PBHO 9.W 942
Ray El 6JR 722
TTOnd 13J8 1605

Cardnl 1236 1151
CrdnIGv 829 941
CarllCa 1233 1228
CmOI+TE 945 920
CntShs 2123 NL I

as^ jav
Citibank IRA-CIT:
Baton T 225 NL
Equttt 287 NL
Inoamf 242 NL

cSSSf* 4^4

&

749
GvSpcp 10261150
IntEap 1522 1648
Ml TE 626 7.W
MN TE 756 741
NY TE 6M 729
OhTE 7.14 740
Smlln p 1239 13.15
USIdp 1951 2152
ConTE A 726 742
FundAp 2123 2356
GwttlAp 12581161
HIYKJAb 636 640
IncsratA p 641 623
MATxA 749 756
NatRosa 1001 1042
StrtlnA 7.12 748
TxExAp 10371*54

. AdsnCa p 1923 19.93
Advest Advant:
GwriP 857 ,&SGwth p 1522 1572
HY Bdp B23 823
Incop 1146 1156

KY TF 1045 W59
OR TF 1027 1050ORTF H

Arch Funds:
CtojApp 13261358
DtvFI 1023 1071
US Gov 10271128

Amstns 626 NL,
Attas Funds:
Comuni 1045 W2B
Gvtsc 1053 1056
Gratae 1254 1223
NaMunl W57U50

Batson Group:
Bond 141 NL
EntorP2 1287 NL
Entere 1£57 NL

Spcln 1419 16,1?
AetnaBd 920 NL
AetnaFd hlm nl
AfuTure 859 NL
A
^OTIh1

>>
i£60 1540

incGrr 1141 114}
SmCapt 17461746

Baton p 1278 1342
Canadp £00 529
Count P 1638 1945
GUjSAp 10501048
GovtBP £31 £31
Oovtp £31 847
Grlncp 238 252
HlYkl p 541 £89
ICalT p 1350 1341
insMup 9.93 1040
IntiA P U.T2 1600
Munlnp 12041264
MrtuAP 953 951
MrluS P 951 951
MlflG 923 1053
Mltln t 126 126
MM5AP 927 957
MMSBt 927 927
MuCAp 1QJUW23
MUNYP 941 9.96

NttMUP MTS 10166
NEurp HL39 10.99
NAOvBp 926926
QusrAp 1928*40
ST MkW 971 HL01
ST Mipr 9.71 971
Tedip 2320 2*45
Wldlnp 126 126

Andnssador Fta:
Bond 10.15 NL
Grwth 1059 1059
IdxStk WTT 1079
IntBd 10.13 10.13
InttStk 1071 iam
SmCoG 10221022

Amer AAdvanf:
Baton 1147 NL
Equity 1224 NL
InHEa 921 NL
LtdTr 10.W NL

Amer CopHal:® law
CmCrp 1821 195*
EMA p 1276 U24
Eqlncp 677 £06
Exdl 9641
FMaAp 128S1U?S iff!
Gl|vB 9M 950
GIEqB 1003 HUB
GvSCB WTO 1070

Gwth 1120 NL
Inti 132* NL
Shodw 10-33 NL
TaxFr 827 NL
UMB B 11JM NL
UMBSt 1551 NL
Value 21.17 NL

BalrdBlp 1742 1849
BalrdCap 20J4ZI48
BatarGv lizS nl

1
BaronA r 1479 1479
Bartlett Funds:
BUVl 1358 NL
nxadl 10.11 NL
VI Inti 1049 NL

Bascam 222a 2228
BeocHtel 3258 NL
Benham Group:
Adi Gov 1057 NL
CaTFI 1070 NL
Cattln 977 NL
CaHH 9J» NL
CattL 1120 NL
EqGTO 1049 NL
EurBd 1026 NL
GNMA 1073 NL
Goldin SJM NL
tncGro 1243 NL
NITFI 102 NL
NITFL 1127 NL
Telffa 8612 NL
T^00 5646 NL
Tongs 3722 NL
Tpggwi 2652 NL
Totals 1825 NL
TB3D20 1223 NL

_ TNofe 1174 NL
Beroer Group:
100 1057 NL
101 £57 NL

Bernstein Fta:
GvSh 1351 NL
SMOur iun NL
Jaipur 1343 NL
Ca Mu 13,12 NL
DIVMu 13.15 NL

_ NYMu 1123 NL
BerwynFd 15.10 NL
Btanetwnj Funds:
GIGrnp 977 NL
FrcMp 546 NL
ST Gl 129 NL

BdEndw l£66 NL
Boston Co:
AAlecp 1619 NL
CaApp 26.W NL

NYMp 1321 1657
NC Mu 1243 1323
OHMu p 12421X11
PAMUP 15211646
TXMup 20752150
VA Mu 1579 1643

DwriCytt 7.13 NL
DupKvsm n 5.16 NL
EBI Funds:
Equity p unavall
Fhw p unavall
Income p unavall

Eaton Vance:
EVStk 1349 1627
GvtObP 11401127
Grwth p £20 841
InBtaP £25 £66
Imrstfp 739 745
NtunBd 97» ran
Nautts 1251 1X45
STGW t 950 950
STTlYP 5X455X45
SpEatp £11 841
TotRip 958 955

Eaton v Morattui:
AZTF t 1055 1055
CaiMnt nun nun
Ealnct 1080 1050
FTTXFf 1059 1059
Hllncl 745 745
KYTxFt 948958
MATFt 1042 1042
MITxF 1 1044 1044
NJ TFf 1043 1043
NYTF t 1022 1022
NtMunt 947 947
NCTxFt 10231023
OhTFT 1042 1042
PATFt 10451045
VATxF 1 1029 1059

EcflpEa 1143 NL
E
EroEq

F,
wSa 1076

IntGv 1022 1148
OH Rea 1141 12-30

HIYM p iun 1145
IncGrp 1682 1672

MUTUAL
1682 1672
1049 11.12
927 1612
19.13 20J»
1024 1149
9531034

Figures as of dose of trading Friday, June 19.

Fidelity invot:
AaTFr 1154 NL
A Mar 1X13 NL
Batanc 1247 NL
BkiCh 2071 2145
CA In 10-23 NL
CA TF 1158 NL
Canad 1470 15.15
Ou>Ap 13-99 1442
Coiner ,.840 NL
CnoS 13637 NL

,

Contra 2547 2636
CitvSC 1446 NL
Drat I 1636
Deetll 2651

E
o isBar 1641
mGrr 1378
a Inc 2698

EQII 1548
Eqldx 1S.17
Eurap 1627
Exch 9305
FkM 1828

RelEa 1179 1156
SI Fxd 1041 1054

|

Emerald Funds:
EmrlEa 10481158
EmrlUS 1049 1028

_ PL TE 1041 1090
EmpBtd 1747 1825
Endow 1748 NL
Enterprise Group:

EQii 1538
Eqldx 15.17
Eurap 1627
Exch 9305
FkM 1828
GNMA 1155
GtoBd 1X17
GavtSc WllO
GroCo 24JB
Grolnc 2076
HIYM 1249
InsMu 1143
IntBd f 1041
InlGr 1637
InvGB 7.19

LtdMun 943
LowPr 1427
Ml TF 1146
MN TF 1679
Moo In 6345
Mktlnr 3055 NL
MA TF 1144 NL
JMtuSc 10-88 NL
MunBd £51 NL
NY HY 1X32 NL
NY ins 1141 NL
OTC 2345

Flex
IntGov
InttGr
Util
TxFraP
Gold
HlttiSc
HIYMP
intentP
indlncp
Leteur
PcBa
Sellncp
Tech

FtBaluf laTilui p^Rt JS
FstEau r 1274 1274 rr tF 1127
FIHawAW 10481068 si gov 1046
Fet Investors: SaEa 1276 '

BIChp p 1387 1690 TA Gov 1068 \g«WP ig tSuhy 879
g«Y| P„ 7251 TX TF 11.14 1

InSff^Alt*
1 ^ ^ fta

NJTFP 1237 1329 cKtol P 2X40 1nytfp “5
Sp??*1 ]!? RlsDVP 14481

M ASK Bid A* |M
instAdl J26 9.96 GradBan Funds: ivy Funds:
f»TF 1152 231 EstGrp 1778 NL Gthine 950
LA TF 11JI1 147 Gvinp 1128 1X55 Gwth 1651
MD TF 1072 1.17 OaGrp 1538 NL Inti 2122
JJOTF 11.19 146 GHNatTE 926 1M3 JP Grttl 1677
Ml Tax 1140 1X08 Grnspo 1377 NL IP IflCO 947
MNIrn 1148 1234 Gwwgip ,1258 1348 Janus Fund:
MO TF 11.17 144 Guardian Funds: Fix Inc 924
NJTF 71^ 1176 Band 1243 NL Fund 7721
NYlns 1049 110)3 ParKA 2X17 2321 Grille 1277
NY Tax 11^ 1126 Stock 2X16 NL InfGvt £27

- NYTF p 10461088 Grlncp 944 9.91 Midwest:
USGOV 974 921 LMMup 10421074 Grow p

Lnurtstk 1628 1678 NY Map 9291049 USGvr
LebenNY 742 777 NtMUP 922 1041 USTTOi

Id Ask LaebPar 1049 NL NATRp 649 659 IntGvp
Leoo Mason: NIolnStCA 11291249 OH TF
GvlRtp 1048 1048 MalnStl p 1525 1651 TF tap

LWhWton Grp;
CUJr . 1172 NL

NC TF 1171 1148 HTItaE P 1142 1256
Ohtal 1170 12.19 HTMpFlp 10401029
ORTF 11.13 1149 HartCoio 952 947
PnTF »28 mta Harbor Funds:
PrmRf .356 527 Bond 1174 NL
PR TF 1127 1L74 CopAp 1650 NL
SI Gov 1946 1042 Grwth 1X21 NL
SPEq 1276 1329 lntl 1844 NL
TA.Gov 1048 11.13 SbtDur 1003 NL
TxAHY 839 974 Value 1333 NL
TX TF 11.14 1140 HrvstGP £22 872
USGOV 7.15 745 HeartGP 976 1022
Ufltt 920 948 Heartld p 1778 1872

NJTFP U37 1329 CpQuI P 2X60 2X96NYTFR ,M4315^ £» 73
1^, c RlsgVP 1668 1129

Irdi Jfs Fmodern Funds:
TxEXP JIB 11.03 DhcvEJ t £65 B45
TatRtP 1151 1249

iBBL«»a iHt jraP ays-

m

a
SStJSBS sss/asisg
SFIsai “ BSSL'fJSS
IStiTr « MK E*™!!?* I

1153 ML HtohMork Funds:
’Aft JJg FmnWlA 1147 NL Bund 1080 NLS»P 1XW™ ^ffiT :

i621 144, a ^ UL
TRTeo S iS £X!!£ ^ !

<84 MHWnrtW 1398)448

SSrg
,

p®wSi 1£94 pSLjiJS® ff®
1

io«1L69
Ft
sgas isssliS? NL

iSia ^S3
ft-TEp 1076 1071 GAM Funds: Hard 1390 1622

rMnla KS^ G,W J9J23J24C HI Inc 1348 1189
Inri 14739 15£13 IAI Funds:KYTEp 10^ 1029 PcBas 12955 13GJU Band 1045 NL

ErtvrnAp 842092
i

EaValB I11271L97

letensman Fds:
BluCEq 1275 NL
DscEa 1178 NL
Eqlndx mfll ML
GrEO 1475 NL
IncEa 1X12 NL
taco. 1018 NL
LfVoi 1072 NL
OHMun 1044 NL

GtfTlnc 950 9« imrGrp 1041 1041
Gwth 1651 1629 MdTF p 15761549
lntl 2122 2X51 PATF p 1528 15^

IPgrra 1677 1772 SPlriVP 15.11 1S.11
p IIK»

.
747 1002 TatRtP 1126 1126

lama Fund: VatTrp 1534 1574

1

Flxlne 924 NL Lexington Gro:
Fund J721 NL CLdr 1172
Grlnc 1277 NL GNMA B35
InfGvt 527 NL GtoW 11,26
Twen 2123 NL Gatdtd 442
VVItur 4445 NL Gift Inc J6JB
WrtdW U4B NL £tSH L77

on) Hancock. TE Bud HL33
AstAIlP 1X111275 TchStr 1147
AvTsctl 974 1025 WWEm 944CATE 1134 1258 Liberty Family;
GtoWp 7748 1841 Am Ldr 1X29
GIRxd 1X14 1278 Cnvlnp 9jS5
GlToch 1329 1473 FTIef 1543
GvSpp 1045 11.15 FTTH t 1089
Gnwrap 75.19 1529 HilnBd 1074MATE 1144 1U$3 T;<: Fre 11.1?
NYTEP 31M122I USGvf £42
PC0CSP »77 976 UtllFd 1024

tanStoy Funds:
CoApt 1372 1352
COOvt 1US 1LT5
CroBdt 779 729
Ealdx 1152 1251 .

GtofciJ 941 941
Gold f 724 724

khtwratl _ OKIDOm I92S 21.17 MuBd W40 1024
GJOW.P W^,1446 Otveata 1437 NL SmCVI 1659 1475USGvp 1077 UM Olympus Trust: Parnsus 2659 27JM
USTrep 9.18 946 CAInt 924 1044 PmadeaaOrowi:
IntGvp 1062 1073 Orwtfa p 12501X12 BaIRtn 2053 2120OH TF 1149 1X117 NatTF 742 850 Growth Utal«M
TF tap 1037 1047 Stock 1294 KJ8 MHtym- Ws uw
UIU 1028 1143 OppenhetenerFd: „ PnWW NL

S£32?fo^ nl

B75 NL
1176 NL
642 NL

Glotoif J51 951
GaWf 724 724
GovPlf 850 £80
TXFBT 1056 1006
TotRfT 1XTZU.12
Vail 1344 1X64

Gthlnc 1678 NL I Managers Funds:
5tsn X77 303 CooAp 2351 NL MontrSIP 19442075
Sllrty 138 141 SpEq 3121 NL JMantEm 1052 HUB
TEBlld 1033 NL IncEq 2£41 NL MaatSm 1242 T252
TchStr 1147 NL SGIF 2014 NL MG Muni 1048 NL
WWEm 944 NL InfMtg 2148 NL MarKg p 1842 1353
IbertY Family; 51 Fxl 2060 NL Maroon Stanley:
Am Ldr 1329 1322 Fxdtac 2X45 NL Sal 1056 NL
Cnvlnp 945 1010 Mathers UIH NL EmGr 1637 NL
FTIef 1£63 1677 MaxuE fp 1X11 NL Fxdtac 1068 NL
FTTH t 1089 1140 Mawri ft> 1U3 NL GlPxIn n.n NL
HilnBd 1074 1173 MentGt 1156 NL IntlEq 1152 NL
TxFre IU? 1172 Merrill Lvncti: Mut Ben 1950 2079

Fxtalp TUB 7120
Gwthlp 26462548
OhTflp 2150 2158
FxInT 2US JTJQ
GwttlT 2446 2446
InEc/T 2£B3 200
MfuBk 10JR 1851
OhTFT 2150 2UU
SIBcfT 2056 2086

1037 1047 STOCK 1094 1*58 Nifty 50- 1533 MJ

sfl °Sffl"?[i?ii5. rS
S&2150 mrwW %% KS^ 7^: 8

-

;

GvfPrt 945 .950

sss sss
TEprt £55 85S

Prlncnr Funds:

Eqlncp 974 9J
GNM p 1614 161
Girtop 2U5 2244
GIGrp 1X38 1X14
GIEnvp 1Q441U*
Gtoblp 31.16 3356
Gq«P 1063 1178
HIYMP 1174 1643
InvGr p W4J 1U4

s?at ms
P^P^I?^ P^tfeX,:"1 -

^•rformance^Fta: Grwth p ur f71 *
EqCanp 942105
Enins 94a N
InFICp 1007104
InFI 1 1X07 NlInFI I 1857 NL
STFICP M53W57

NYTXp 1244 1156 PeiltlPl I 1691 NL
Ol eno 940 1019 PrtnTbfl 052 NLMP 7U325J3 PenTICG ILM NLjgteyp Ptelto

. „
4.18 NLTogtP ^74 2AOI Phoenix Series:

Lxfr-P ,HS IJ2 80,00 1340 1617

US Gvt 842 9JB
UtllFd IOS4 1146

SovBdP 1X19U?] LtaBrty Financial:
SavinP 1393 1646 I TF Bd 10L1 1 IOS9

First Trust:
TFIncP 14761546
TFtasP 1451 1779
USGvp 1090 1141

-Plan investors:
EmGtP 1292 1373
Inline P 1037 1053
IntITrp 1076 W55

CopAp 2X29

'

GvSrcp 1X01354
Gwth p 746 753
Grlncp 1636 17.18

,

HYBdp W47 TITO
InttGr P 13461453
PrcMp 1025 1076
TE Incp 1377)604

EauItoble Funds:
BalBt 1451 1651
GvScB t 10191019
GrlnBt 1X53 1373
GwthBt 7451745
STWFp 9JO 971
STWB I 9JH 9JH
TXEBt 1041 1061

EqSfrat 3178 NL
Eventrnen Finds:
Evom 1252 NL
Fuond 1LW NL

849 NL
19.38 NL

UKIng 2X81 NL
Cant 1352 NL

WOTS NLmm iai4z nl
Govt 105.12 NL

18S49 NL
Olveras 1057 NL
DodaeiCax:
Baton 4844 NL
Inca 1142 NL
Stock 45.14 NL

1476 NL
GulTx UM NL

ana as at
GNM P 1XM.NL
GBNtlvp 13411621
Grlnc 0.16 NL
GthOp 1177 NL
Index 1*57 NL
InsMup 1841 NL
Intemi UP NL
InvGN 1X57 1XW
Levpe 1773 1854
MosTX 1630 NL
MunBd 1X97 NL
NJMun 1113 NL
NwLdP 3B» NL
NYlnp 1140 NL
NY Tax 1547 NL
NYTEP 1773 NL
Peaplnt M47 NL
PeaMM 13JB NL

TXIttlA P 850840
USGvAp 697 772
UttIA p 1272 1XW
GiEqB 979 975
GwraB 1252 1XB2
HYMuB 10061006
MYSecB 676.636

_ USGvB 696 676
Columbia Funta:
Balance 1652 NL
CamStfc 1X99 NL
Fixed 1X47 NL
Govt 844 NL
Grttl 2629 NL
Muni 1X11 NL
Sped 1637 NL

Cuiiiiikjn Sense:
Govt 1174 1X38

1979 NL
255 NL
1876 NL

Oil TF 117*
Ovrse 2S7B
PCBal 1252
Purlin UM
Reals TL11
RetGr 1775
ShtBd 948
ST WM 979
SpcSft 1978
StkSle 157?
Trend £44
USBI HL7B
UIU Inc 1358
Value 3X16
Wridw 1003

FMeilty Selects-.
SIAIrr 1X26 1X64
51AOI r 1XH 1197
51Auto r 1859 19.16
SIBtor 25.17 25.99
SIBnf r 1609 1679
5|Brkr 1079 11.12
siCher 29J1 3063

BdDeb p 979 973
DevOtp 857 941
E01990P 1147
FdVlp 1X01 1380
GIEqp KL42 11JM
GllnCP 9.18 944
GvScp 255 310

Train P 1076 1177
TRTBP.103S 1054

Flapshta Group:
AATEP 1048AATEP 10481854
AZTEP 10221047
BaslcVlp 3060 NL
CTTE P 10.12 1056

GMRBP 1558 NL
KYTEP 10531059
LATE p 10J8 1084 GIT tavsl:UTEp 1056 IBM EaSPC 1009 NL

HIYd 11M NL
55°JJf InMax 776 NL
aSIIE TFVA 1145 NL

oi2 SNAt
.

957 957PATE P 956 1840 ST Global:
J"TEP '“^7 IT.14 Amer p 1X57 1625

-^VAIE p_ 1632 1077 Bondn 11.15 1178
Flex Funds: ... EmMkf 1172 1178

!2£f
a

I2-J2 HI- spciep ut ta us am 944
J 5-12 Mf- Strlncp 754 £10 um W26 1074

LIVol 1072 NL TxExp 1U9 1141 UndDIv mS NLOHMun 1044 NL USGvp 851 973 Lindner 2014 NLQuanE 1U8 NL KSMun lU'fi 1243 LradAbbett:
TFlnc 1047 NL Kauhrmr 277 NL Arilltd P 10261059

Eraxh; Kraniwr Funds: BdDebp 979 973CapABSP 1373 1358 AdlGav £52 853 DevQtp 887 9X1
DtvIltCP 10L6S1UI9 BluCh 1X06 1X80 Eq 1990 p 1147
IrtcGrp 1071

1 1074 Cqltx 747 752 FdVlp
P
13D) T380LM Govp_ 952922 Dfvtac 741 618 GIEq p 1042 11JMtoMWRFtatai

,
|[WgY 1334 1615 GitoCP 9.18 944

Bond 1050 NL FLTx 1056 1053 GvScp 255 310
IncEa 1086 NL GibInc 942 956 TaxFr p 11JB1X16
SoGrEn 11-53 NL Grttl 1X50 1326 TFCT 1005 1051

t
,,YW tfSp itroivS

BrMon 1946 NL Income £29 663 TPFL 681 105
irdCap 1003 1149 InHFd 850 942 TFMO 5JH £ta
jmrner »J5 NL Mun B 1016 1064 TFNJ 556 £31
»raragfn Fta: NYTF 105*1175 TFTXb 1037 7048
CPI. {*55 <759 Retfrl 1154 1246 TF HI 454 558
Gto« M55 1458 Retfr2 1275 1X89 TxNYp 1146 1101
Hard 1X90 1622 Ret r3 858 945 TFWA

K
454 Utt

JFiBids. SmCPEq 550551 LoSF 1031 10J0
Bond. 1045 NL Tech 975 951 LoRVF 1854 NLEnwGr iuo nl TX TF 177 1073 Lutheran Bro:
Govi ld59 NL Trt Rf 9J0 IU? BrDHI Jt7i 017
IntFGf 11* NL us mi 974 978 “S3

aRAP 9531024 Mulual ofOmaho:
8 1242 1378 Amerp 1053 1148

IOV1A 2041 2153 Grwth P 955 1034
OMA 1142 IXW tacomp 10561856
opFA 2640 2845 TxFre P^ 1271 1252
PHL« 749 £01 Mutual Series:
HQA 1179 1X28 Beam 2544 NL
PIT TUB 1179 QualM 2319 NL
PDIv 9JM HUH Shares 9011 NL
vCanr 11521242 NCCEop i266 1X15
TOBAr 954 mas NCCFxp W46 iub
UTOA 1X36 1322 NDTxFr 945 945
tfScAp 9541023 r+YL Instlt Fife:
LMA 1076 1049 EAFE 978 NL

Tbnep 1440 1578
TotRtp 759 742
USGvp 972 1070

.
VOlSf p 1186 1671

Amer p 1053 1148 Overland Express:
Grwth p 955 1034 AstAII 1140 ILM I

COMP 1614 I6M
|CvFd 1617 1958

Grwth 2052 21.02
HQuOt 947 1855

!BH*iP -

PATXP 1252 U42
TkPBp 976 970
TatRtP 1179 1X54 •

USGvp 1152 1248
VdWhp'HUS WJB .

_Wrtd P 1052 1151 .

-

NlctiB
‘

AfflA 10LUU 1Q.1D
BMCGV 10771842

"

CAtnAp 0531042

c

CA TF 1852 1173
MuInc 1077 1069
USGvf 1056 WH
VRG 1MB 1079

EOWlAp 11551241 .

FtQlA IIM 1178
GlobAp 958 1043
GiAstA 157 159 *

GIUtA - 1X63 1X33

QuaHd 2X19 NL I PFAMCo Fta:
Shares 10.11 NL [ CopAp 1155 NL

SEi'Hftaan GvPIAp 9.19 9jO tr
gJOA p 1603 1652 fP-
HlYdAp 171 840
InWAp T07XU71 -

MuttAp 1X211279 _
MUHIA 1051 1173
5TG6A P 9711611

TwFrp 11-581X14
1X50 1336 TFCT 1005 11B
9-61 1D56 TFCap 1157 1142
879 663 TP PL 681 £05
858 942 TFMO 555 55D
1016 1064 TFNJ 556 531
1135 TFTXp 1617 1048
1154 1246 TF HI 684 558
223 1JW TxNYp 1144 1151
£58 945 TFWA 684 £08

732 ValApp 11.171155
5505J1 LoSF mil 30®
9^ 951 LoRVF „1B54 NL
937 1023 Lutheran Bro:

9-J) 1J2 BroHI £71 9.17
974 978 Fund 1754 1878

__ Incam 854 971
£3 5-?? Muni 848 £93

FLMA 1076 1049
FFTA 1615 1737
GIAIA 1152 1244
GIBdA T0L40 1053

ss ter.

Bond 1045 NL
EmeGr i860 NL
Geri 1049 NL
IntFdf 1170 NL
58®np 35S Mf- IKemper Inwt:

1027 NL
1614 NL
1052 NL

TotRtn 19.14 NL
SKirar 18451613
SICraHr 13201341
SlCOilPr 12471254
SIDef r 1X05 1X45
SIDvC r 1X76 0.15
SIEnar 1689 1575
SIEIecr 1077 11.10
SIEUtr 1X75 1273
SIEnSr 942 992
SIEnvr 1872 1044

SFdr
r

2752 2877

ar/»«
Slim r 1668 1770
SILasrr 30973U3
SIMD r 160 1643
SMettr 1077 11.10
51Pap r 1635 1479
SRear 1648 1770
SIRetfr 2Dta2l59
SlSLr 1633 U72
SISon r 2042 21JB
srrecr 2776 2871
srreler 2798 2885
SlUtllr 3677 3601

Fidelity spcaion:
CAHYr 1046 NL
CTHYr TL07 NL
FL Mtlftl WJ4 NL
GNMA 1043 NL

VWTRl
ExceiMM
BxcHY P

FBL*BICf a
Itt
242
779
1B71
1624

FBLGftlt 1X131X13
FFB Lexicon:
COPAPO HUM NL
Fxlnc .1037 NL
IntGv 1071 NL

FFB Eq 1230 1X51 I

FFBNJ 1876 1055
FMB Funds:
DIvECp 11DIvEC P 10461157
DIVE I 1046 NL
IntGCp 10491046

mi.
MITFI 1612 NL

Govt 1154 1X38
Grlnc 1448 16D4
Grwth 1688 1626
MunB IUB 1X70

CWWlBi 282. XW
|

ShlGv 1157 NL
ShlnTP 1X95 NL
StrASP 3234 3324
Stine P 1382 1647
sniw p 1877 T965
StrWp 3043 3158
ThrdC 753 NL

FPA Funds: _
Capfl 1190 T7JH
Nwlnc 1043 U.H
Purmt
Perm &I6 2370

Fairmt 177 NL
FS£r*,

^?f
:

NL

UST Inf 1X91 NL
USTLno 1189 NL
USTSh 1552 NL

Dreyfus General:
Aprocp 1X99 NL
GnCA 1317 NL
GMBd UM NL
GNY p WfiT NL

Dreyfus Premier:
CAMUP 1X301X30
CTMUP 11521X17

Compost Capital: _
Eqlnc 1156 1201
Fxdln 1059 HJB
Grwth 1042 1153
IntIF l 1053 1094 I

Shi rtf 1054 HUS

B 11JS1152
Gwtbp 1177 1276
IftFdP £89 976
UVtSOa 2679 2753
TxEx p 743 774

^ USGv p 1059 1153
ComPISt 950 995

FBF 945 NL
FIGT 1633 NL
F5T1 In 947 NL
GNMA 1170 NL
FGRO 2170 NL
FHYT 893 NL

W* ML EUTOP 9J0 1O29
Grttl p 1X21 NL GvIncP 1057 KUi
Mulrlp .551 NL Grlnc P 60 £69

SSS'K-i?” NL HttSrp 16« 1740
Eorits Fwva: lntl p fjn ms
ftf/IP M9 J«wnp 9.19 943

17£ 1«* LatAmG .18521976
,Caron p M-W 2-80 Padfp 11 -37 1194FWg-p 775*M Telecom 1 15211.7* I

Wldwp 1633 1804

Orta* zS»2W OWSfertaTR
HIYMa £09 847 CalBdP 1036 1085

Amerp 1157 1425 IBM Mutual Funds:
Bond p 11.15 1158 LaraeCo 13.11 NL
GrnMkt 1172 1178 SmailCa 1670 NL
Euro p 9JO 1029 USTreas 1042 NL
GvIncP 1057 1046 IDEX Group:
Grlncp .£42 349 Idwc 1798 1945
HBCrp 1655 1750 Idx lip 1616 17.W
lntl p 953 948 IdexS 1656 U.10
JmeiP 9.19 943 TotlnC £94 941
LatAmG .18401976 I ids Group:

BhiCPP 557 6.18
BandP 697 £23

Dlvint 578 £78

Gwth I 16^ I6M

mr 55 ss
Shllnt 1 848 848
TotRtf 1X85 1253

Kemper Premier:
DMn 578 £78
Gvt 740 740
Gwth 1626 1656
HlYkl 759 759
ST OI 943 943
Shunt 849 849
TatRt 1X86 1X86

GLCvA 945 954
GIUtA 1UM 1151
Orl RA 1273 1361
HeorihA 365 X90
Insflnp 991 991
IflHdA 1153 1X33
LtnArnA r

11501147
MHYA 1055 1099
MnlnA £20 £54
MnLtd 99B 997
MnlA 970 950
NtRSA 1399 1696
NJMA 1048 11.13
NYMA 1151 1XC1
PacAf 17JI2 1850
PA MA 1046 11.19
PtmxA T173 1X01
SPVIA um 1393
StDvA 1247 1334
ST GA P 949 959
T«ChA 480 628
TX MA 1039 1052
WkltacA 942 9J1
AdIRBt 993 993
AZMBt 1032 IOlS

IMFS:
I£S I MIT

HIYMP .£09 .847
TP MN 10JB W5B
TF Nat 1047 W96
TF NY 1053 1145
US Gvt 951 1038

Ciflne p 1046 1895
EqOpp 1U4 1157
GlDbGVP 253 242

F
A*iiR?t

ln
iSi

GvSeep ULW1098
Grlncp 1U6 1149
NtMUP mss 1U6
SI lntl p 879 970

AdIRtt 1000 W50
GUI r 951 941
Mualnt 1840 1871 Gabel II Fundi:

um'r iSSiiS fiSS"
44WOII 234 234
*4 WlEa 629 629
Farmed W44 HJB
ForumS1 1058 1099
Founders Group: ...SkScs SS' nl Graaxv Funta:

Dbcv
P

15M NL ISGttl, '“J ML

CnvSc 1153 1X07
Eqlncp 16X2 NL
Gwttip. 1939 NL
SmGapG 1X27 NL
Value p 973 1030
ataxy Funta:

DEIP 642 676
DISCVP 9.13 941
EauttP 1018 1072
ExtlP 618 640
FdlnP 617 544
QIBdP £77 607
SloGr P 542 £71
Gwth p 1757 1618
HlYdP 441 685

iSip a iS

«ftp
MiSS £W SM

XM 541 iKeyCnvp 1171 NL

Mutfp 1X26 1291

Fmtrp 2114 NL
Govsc 1036 NL
Gwth p 954 NL
Inca p 759 NL
specT 7J01 nl

Ectval 1137 NL
H» Bd 1842 NL
IntBd 1040 NL
ST Bd 999 NL
SmCaEa 754 NL

FLMUP 1450 1£18
Gnmop 1£01 1572

FGRO 2170 NL
FHYT M3 NL
FIT 1848 NL
FIMT 1037 NL
FSIMT 1079 NL
PSIGT 18» NL

S?F ^ Kfc
ARM I 999 NL
MnCp 1179 NL

Gavin f WJ9 NL
Hlphlr 1151 NL
LMGv 1020 NL

_ WtaSr 1X59 NL GatwvGr 1258 NL
PranUtoGroiro: Gatwyln 1540 NL
AGE. 27\ .252 Gen Elec Inv:

NVP ill £37
NwD s 1159 1242
Ohio P £23 551
PreMt P £49 578
ProflP 600 631
Select p 9.10 958
Slack P 1925 2026
StTAOl 1XK 1X9S
ElrEqt 951 951
Strinct 607 607

w
CUSB2I

sssi;

8Sg.’
CuttS3t
Cu*S4t
Inflt
KPMt
TxETrl
T«Ft

CAPIFl
CPI»

MMAp
MUASDP
MuNY
MUNC

Band 1059 NL
GrEa 1)41 NL
IdxBd 1LW NL
IdxEq 1X34 NL
MuttAllTB NL
ST Bd 1057 NL
VMEO . 1234 NL

1246 1X15 DhrLaw 993 NL
1666 1158 Eqlnc 1146 NL
945 945 • lint 942 NL
Fds: ModBdl 997 NL
»7B NL „SmCPO 1494 NL
1859 NL PIMCO Funds:
1141 NL LowDu 1076 NL
1LW NL LDII 1612 NL,

PIMrhn Gro:
AUS+A 733 7J»
fiasiri

?
M8-?s

cwm'p lam 10J3rPto
National Funta:
Band p 201 XII

^ St StartT W02 ^ SSSpH NL TatRt 1063 NL PIIMrFwita:

ss s.
L

pk/Fiwk-
11® nl nlML PKi5,?,* :

a-r. E«GrA 9J1 NL
mas: GTtq p 973 1619 EalnA wt uh
.201 XII IdxCap 974 1022 RtflnA Wta NL
1X351402 IntGvp 1617 1048 Plomftr FiJd-

« i22ril
p
JftP JS2? Sfl'nc 1393 1478

mm|aa»t 1192 11.

GN/^tm
-n* /Jil

x tC;

‘w^ 1 -

CoTxEp 1X351402
FedScp 947 1615
GibAlp 1173 1145

GKJtB 1244 1244

'is’is

InGrAp 9.18 9J4
InGrB p 9.17 9.17

ktodl p 1045 WL94
SpEap 959 1004
VtoEq p 972 1618

IFIBp 1323 1X23 AaGrp 2144 2246
;pl258JS CATFp 1436 1504
Jc P WM 1098 US Gv 1634 Wig
Hep 759 60S PadBcn Fta:
IOPP 7.15 759 APrai 1622 NL P|

CATF 1Q4S1L15,
EqVdl 1657 1 07
Qvtnc 1032 1102

BCIB t 1X44 1244
BOVIB I 2019 2619

990 997 InGTB p 9.17 9.17 ValEqp 97!

iSSiSS JSRftSHB
1048 11.13 Stpdcp£25RJS CATFp 163i
1153 1X01 TOcExp 7646 1098 USGv 703f
1702 1820 TotHe p 759 60S POdBcn Fta:
1666)1.10 WIdOpp 7.15 759 APrai 162
1123 1201 Nattad KM KM Balm 1091
Tun 1X93 Hattons Fund; CATF wra
1X47 1234 GavSec 16451072 EqVal 1853
949 999 IncEap 1098 1150 Gvtnc KLSi

1039 1052 MsdBp 10^1698
9M 931 mmup 16MT055 ^“Ap-M0
993 993 Mulncp 10581077 ATLAp 1X5
1032 160 SIGvtp 619 430

S44 1244 SCMunp 10041632 SfflAP IU
19 2619 Value p 11701223 gBftAR *4

HBFB
11 1179 WrtFd l£SlSS guoap ua
993 993 NatOf 9061846 SJ2JJ;
1X13 1X13 TxFrt *99 *99 IAS

Bond 938 952

«o«d
r

1670 lias

1847 19^
1756 160PTlwe 1756 llS

US Gy 1022 W70

GtoRttf 9JO 990
g2JBt 9.19 f» -
Gvtflcp 1601 1101 •
GrltiBt 1420 1430

W!S
'nWBt 1MBM»

se 'Siftrtairs
eat ws*

Baton* 1142 1)90
ttntGr 1X8* K44.
Govt _9JJ WJ4

Mutat 1)49 11mu?l A ion ia

InetOy 1097 11.14

si Hsudiun/*11

MuFLA 16111059
MuGa f 1147 1157
M«HI t 1801 1001
Jfefei it.17 iljr

Nl for l

iun

BIWAP 1573 p™g»£j«fl 7727

gsaftwas nl

IgA*
1*"

'*2 jbej*-1
t tis UW

CPHIBt 749 749
CHQB1 1179 1139
DhtaBt 993 993
EWrBT 1X13 1X13

FUJftBt W26 wSj N
a£tb5

8
SS’NL

MoMn t 1X63 1)43

mm mi
MuJTY.t llS iTS

GrifAp 110211481 K! usai

FFTBt 1807 1807 Genes 697 NL
GIAlBt 1174 1174 Guwd 4544 NL

aBdBf 1640 U40 LtMot 1055 NL
JVBt 949 7JB Monht 1059 NL

GTUtB t 1102 1152 MUST 1053 NL
GrtRB 1 .1X401240 Pdrtnr 187! NL
HeatttlBt 340840 SOlSect 2S27 NL
IrtHB t 1136 1136 1/ltrBd 976 NL
LDtAB t 11.17 11.17 NawAItt Z753 29.ltMAMBt 10221822 NwCntfP 1150 NL

GCvBt 949 949
GtlltB t 1102 1152
GriRB I 124B 1240
HeatttlBt 3408401
IrtHB t 1136 1136

1

incA* 945 Muds
InvGAp WL371B0O
MHIA* 1636 WttNTkAp 11.57 1259NYTAp lUbunWAP 1402 144B
JTTGIA p 951 1622

gWu,t KT2 16.12

isswwj
HS-Gyri 9JA fjn*

USGAp 1005 1047'
AntBF 1061 1041

1

ii#a®k st Wt'wjs
S2 SJ- ColTx - - 827 640

® ssas -

te c*.

1622 NL

'fE Kb
.99* NL

MoHY
WtoGv
WMTH

MFS Uriel Ime;
CopGt 1X10 1XW
GtoM t 1X10 1X10
Sectr I 1X10 1X10
Emu t 12.14 1X14
Goltf t 459 499

MNMBt 1617 1617
MHYBt teLSS 1699
WitlnBt 820 £20
MnlB t 970 970
NtRBt 1394 1X94
NJMBt 1649 1849,
NYMB t 11531153,
PocBtf 1843 1643!

NOWflft 147 NL]
Nlditolas Group:
NUi 4641 NL
Ncnll 2304 NL
Ndlln 143 NL
NrtlLt 1*02 NL

flSMt WM- *5 Bt

PacBtf 1843 1643 NrtlLt 1833 NL
PaMBt 16661044 NedCnv5 677 890fPfaxBt 1109 1109} Komw-r 1297 12571

Muninr 1699 NL
NJHYr 11.12 NL
NYHYr 1070 NL
PAHYr 1040 NL

Granao lMAMp TMOM p t
MIMUP 1lMNMp 7.

MuBd p 1,

FhMHv Advisor:
EaPG TlX 2143
EoPI 7224VUB
Eurap p 10491101
Cov tap 94910.17
GrOppP 28791102
HlMup 11431220,

ShtMu 929 NL
FWtoSvt’^lOlg
Ffemcto+lnvotao:
uynmp unavall

5SSS".
b7«

Cnnnr unavall
anvini unavall
Eatv unavall§«« unavall
FtaSve unavall

AGE 271 252
ArtUS 995 1826
ALTF 11.13 1159
AZ TF 1090 1135
Colins 1141 1209
CrtTF 7,14 744
CO TF 11.13 H59
CTTF 1059 HJO

ton Elec Inv:
ElfDiv 1279 NL
EHGI 1X36 NL
Elftlln 1172 NL

StrST t 103 1JD
StrWGI 4M 440
TE Bd P 393 414

QVSOC I 9JS 955
Hllncl 351 £91
Inline t 9.19 9.19
MuBd t 843 £43

Elftlln 1172 NL Uflllnp 632 643 TxFr*
ElftlTr 3X39 NL ISI MunkB 10411059 WMBR
EttaTK NL 131 Tatp 16351083 KIARFSMLo 1T0S NL independent* Cop: KkMer Group;
S45 WJ? NL OpertP ]0Jg 1058 GibEa 125

Equity 702 731
FOtJTX 1131 JU?FLTF 1X15 1141

OM 1176 1225
Grwth 1X39 1X95
HY TF 1041 1X85
fncom 236 Z35

'Sgltg GenSec 1251 124V TRBdP 1047 1896 Gvt I

v’Sf Gtntel Group:,. TRGrp 10^1892 I rtf FI

nnnra CaApp M7» NL Inv Rah 549 £09 KPE1
E,£y SV 'nvSerOFtlW: KBlntEi

114! Glntra . 7701 NL CroGrl 1X13 1X87 LMH”31 1178 GoMmqn Soda, : Hlinc J-2 .2-4? LP IFG:
927 946 AdIGv 1002 1602 QuatSt 1X17 1291 lltfMu
1176 1225 c5pOlP 1354 1465 SsMt 1632 WL93 TIFI

KBtntEP 12*S NL

GATF 1771 117B Goldmwi Soria: ...
©topi 9-27 946 AdIGv 1002 1002

CroGr 1304 1465 I Gvt 1032 WL95
Gtbtnc 1431 1475 1 invPtin p 10561100 I Lunlmarte Funds:
SelEq 14T6 1498 1 lavPfNY 1252 13JH
ST Gov 10.12 1X72 Istelp 1X63 1343

TotRett 10341034
MIM Funds:
Bdlnc 939 NL

'

Slkinc 1109 NL
G4be« 1359 NL
lrtF

f

| 725$ 1256 “iSlAH
F
wSf 1148

KPEI 2620 2700 InyJ 1556 1638gM NL MtoSc 1091 1148
7705 NL MSB Fd 1M6 NL

76M 1653 AdIGv p *^5i 1025
669 £69 Am Pd P 1)00 RS
Prods: CAMup TOJBlOffi
7X54 1X99 Canad p 740 70S
1176 1X17 Ftxlftp 10J2 1062

STGBt 949 949 North Aril SecTTr;
SptflBt 1346 1254 A*AAp 754 755
SDvBt 1X44 1144 CnAAp 921 1832
TectlSt 400 400 GWttl* 1156 1X04
TX MB t 16391039 MdAAp 843 678
WtdlncBt 941941 USGvtP 9971039

Men+man Fta: NeinvGr 26119 NL
AtoAllf 1683 NL NelnvTr --- —
BK3i . 1)45 NL Nuveen I

CopApf 1157 nl CAins
Govt 1041 NL cavoi

MetUfa 5tatesr: UtsMur.
CaAP p 1836 17.13 MA IHS
Engyp 796 £34 MA Va

f 1131 1151 -
. “2 "L Eurcrn 9St 165*

V* IMpiS iSta NL ’SjpJS
t tw tS 1349 NL amp nS kS
t 1843 1643 7' JISifc 979 NL utoGv* l£4*umItEtzS 0 NL
t 1100 njM JfHJf NL Groin p 1X69 isS
t 610 9JO HOT.. J99| NL Htthp - 26^ feffi

'S'-

BSSI ’SStS

SjJrtBt 1100 1X00,
GJGIB f 6W 9JO
HitnB t 778 778
IneBt *44 944

m\ liSig
t 1399 1399

STGJB I 990 990
USGBt 1605 1005

CA tin KM 1047
CAVOI 70J» 1680
lltaMan 1616 1047

P
gS85

,P
ujs nai{

SIL NL Hlthp 2457
JSftS? 1X80 NL Hllncp +S

1 st fel
$sS‘ US Kt “sf" p “
BS s ft
BfflrH. 1779 NLI
TjFrSI 533 NL

MAIM 976 1035
#1 it!

se aaMe1 nl

P 920 943
M T2541XS

IntMuf 1673 1073
TIFI . _849 849

Baton 1X54 IX»9
EOUlty 1174 1117

Eaten to 1296
GvScp tm
Gvtlnp 1X5*
Hllncp 598
MpdA fp 7.98

1296 U£5
736 740lS NL

MAVrt 933 9001 VWGr TUB 1X49 AtMrJ-MM J.T7 f&\ P ^ Htt£ 58S
uvJS IBAi MUf S251 iS* ££££
QHVat HUB HJ»(

OafaiiarfcFd M45NL

NYTF 747 0031 OceanTE p 1617 l£»l
TKEteP 775 6I2IOHMIPIP 18751108 t

SS iS?i OvHnc fl* SSii*C
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•
: -paripte

$150 1999 ft 99ft _ Ora dHntomh LAor. Noncdtobte. FaesOTOlL Dmemnamra

;
Den Norsks Bank

, $50 2002 1ft 99ft — Ora 3rasmh Libor urtd 1997, and 2ft era thoreoftef.

CnSnWe at par fran 1997. Fees nor dndotod Penominaiom

EqgfeZ-.,,. $43 1996 1.10 100 - Ow 6-month Libor. Noncolobie. Fees 1%. Denominations

Sabrnou.. $300 1995 Bbor 100 — Irtnrai wdt b* peggad to the 3-monst\ Libor, and b«
dtoormined quarterly by oucoon. Noncoftdblc. Fees 025%.
Dwaminatipns S100JDOO. {Sdoraon Brothert fall)

5BAB DM500 1996 ft 100 — Over 3-montfi Libor. Noncsflobie. Foes 075% (Morgan Ston-

:

Span
' _

ir~

—

t~z— —
DM 2^00 2002 1/16 100,15 99.95 Bnlow 6-month L*or. Nonadobln. Pea OXRL (Dradner

Bonk.)

r Leeds Permanent

Buftfing Society
£100 1997 ft 100 — Ora 3-rnonth Libor. Rodeemabh or par in 1994. Foes 645%

Denorainotioos £100006 (Mtargcm Skxitoy toil]

Eutipean Gocd&
“ SebI Commuraty •

FT 300 2012 040 100 — WowimortJi FSbor. Noneofabh. Fees 0375%. JBNP Copred
Maricds.)

Cretfito Hofiano

London

' ECU 150 1997 0J2O 100 — Ow 64nonth Libor. Beaffnred ot-99.90. NonaA&Je. Fans
0l25%. (IB) tntl)

_ Kobe Steel Y 20,000 1996 OJ20 100ft — Ora 3-mouth Libor. Beoflerad at per. Noncbfoble. Fees
0JO% Denominations 10 nilGon yen. (Nomura Inti)

.MacHd . Y 15,000 2004 ft TOOJO — 8etow Ihe igponese long-term prime rato. Mfiramuoily.
RedenmobJo of par m 1997. Fees not dhdosed. Denominoftom
100 maton yen. (Daiwo EuropeJ

FbmMoapon* ;
—

A«s«mi Doveopmerfr
'

flonfc'

$500 2002 7ft 99492 99.25 NoncoSafato. Fms 032S9L (GoMman Soda (nt'IJ

- Banco Intemoaond
.SNC

$50 1995 8ft 99.025 — SemiemniioUy. NoncoHoble. Fee* IX. Denominations
SlOOjOOO. (Mcmufadnren Hanover.)

Dowd Int'F finance $78 2002 7ft 100 — faderett wiB be 7WS utofl 1997, and 065 ora 6-month bbor
•hereafter, Callable at par from 1997. Fees 2%. Denomma-
liont $16,000. {Danes Bank Caprtol ManogementJ

Juraku litf'l finance

r
•

$45J- 1995 zero 85ft — Yield 1309%. NonooBobie. Proceeds $38^ mWon. Feta lft%.

DenominotiWB SI 00.000. (Mrtsuboh Finance.)

Mexico Gfy Tofuca

.Toflkood-:
$2075 2002 11 98ft — Quarterly. Srtang fund to start in 1993. Fees 1%. Denommo-

Hons S10JX». (Itftmon Brothers toll)

Naaond fuiandera

'

$100 2002 9ft 99ft —
Senirdiei)

Nissan Capital

‘ America
$150 1997 zero 70.775 — Ywid7.158%. NonooBobie. Proceeds $104 mDioA. Fees IKK.

(Fuj Inti Finance.]

Oesferreidiische

Kontndlbank

$200 2002 7ft 101ft 99jb Reoffered of 9970. NancoOable. Fees 2%. (J.P. Morgan
Securities.)

Standard Oedit Gsrd
Trust

$1^00 1995 5ft 99J9 — SeitMmjd&y. NoecaDoble. Fees not tfawdosed. (Qioorp.)

Standard Credit Card
Trust

.

$95a 1995 6ft 99jq — SemitmnuaBy. Nonaslofala. Fees not dsdosed. (Oricurp.)

Fuji Marble DM 10 1997 9 101ft
• — NoncoMofale private placement Fees no* dbetoaed. (Mitwihishi

Bo* GermanyJ

Japan Hncrce Corp.

fpr_Muradpd

^ Enterprises .

DM TOO 1999 8ft 102ft — NonctaMe. Fees 7%%- (Deutsche Bank)

Cr&fit Fonder de

FraitaB

FT 300 2002 4 99.98 — Reoffered at 9948. NonceflnHe. Foible with ouWamtng
issue, renung told to 1.1 bEon francs. Also 1.2 mflSon two-

year warranti. rterrisobfe at 10) into French government

notes due 2002 paying BH%. (LP. Morgan SeaxihesJ

Sori&tfe hMionde des

Chemins defer
Franpais

FF 1,800 2004 &30 97JB61 — Reoffered at 96411. Noncdtobie. Fees 0-35%. Adrihond 1J
bSon francs offered dommtioofly. tooeraed from 1-5 bition

francs. (Cddt AgricdeJ

Asian Development

Bank

0^300. 2002 100SO — Reoffend at 100.10. NonmBabfe. Fees 1%. (ABNJwxoJ

Inter-American

Development Bank -

ASchi/JOp- 2002 7ft 101ft .
— NonooBobie. Fees no* dsdoaecL (Baric af Aintria)

Banque Nafioridede

Paris . -

is 125^.2002 8ft 70140 9975 Keoffwod or 99725. NoncdlaWe. fees 2V (Hombras Boric.)

CcBkx^ NartonaT

Rdfwny.'.''*

cs 200 - 1997/ - 8ft 101JO 99SO Reafleredaf 99525. Nonajlabl*. Fees 1 ffft, (SoottoMdenlJ

General Electric •/

Capita] Gorpi • ;
is.ioo 1997... 8 .

101J75 99J8 Reoffend at 9975. NoneaBable. Fees 1ft%. (Kidder Peabody
Wl]

Hydro-Quebec
. a i^oo- 2022 9ft 9873*. 98ao Semiarmudly. Noneaflabto. Fees 650X. (Menrfl Lynch Inti)

\
European Bonk for

RecoiisfrucHon&

Devefopment

Aib$300,
.
2002 9 102461 .98.98 SemiannuaBy. Reoffend at 100.174. Noncdfasbie. Fees

0325%. Denominations AusSIO.000. (Swiss Bank Corp.)

Toyota finance

Australia

AusSlOO 1996 8 101JS :99J0 Nancalabie. Fees Tft*. (Harabrot Bart)

5tata Bank of South .

Australia

_• NZ$75 2002 9 10140 -100* Noncrfobh- F«»Z6%. tocmaed frwi NZS50 mMore. (Hon*.

.
bnn flcxiL]

Kobe Steel Y 20,000 1996 5.40 101* — Reoffend al 10030. Bedeemdile at par m 1995. Fees INK.

Eauttv-Umwd
Porta Systems • $40 2002 6 85 — Noncotiable. Convertible t* S2Q40 par share, a 20% pren*-

um. (Goldman Sods totX]

DOLLAR: Currency’s SummerDogDays HaveBegun

(Cmfinoed fan first finance p«ge)

is geared to continued dollar weak-

ness, these is a contrarian opinion

—f which, by definition, means off

tlie wall and oat of favor.

Bundesbank policy-makers are

et July 16 and tscheduled to meet July 16 and then

take a three-week summer recess.

metering, which came as a.
sur-

fe?etoinany analysts but winch a

central 'bank, spokesman said had

been scheduled since the start of

the.year, will look at revising the

monetary,growth targets.

The raw-target growth, last seen

al rale, includes some important

extraneous factors >— the inverted

yield curve that is pulling money

out of long-term instruments into

tiie higj^yiddmg short-deposits

and the increasing use of the mark

as a parallel currency outside Ger-

many. Neither factor is worrisome

as a harbinger of future inflation

inside Germany.

The main concern of Bundes-

bank poUcy-makers is the very

strong expansion of credit to pri-

vate businesses and households,

winch has been running at a 12

percem annual rate in the first five

months of the year.

That expansion coincided with

an unexpectedly fast pace of

growth during the first quarter.

The contrarian view ties both the

totaffcar^of wide^ireS^s^S
that resulted in a massive build-up

in inventories. The stokes were

avoided and the inventories, costly

to be financed, need to be reduced.

This should result in a very rapid

slowdown in business activity and

as inventories are cut a rapid con-

traction in bank loans.

In this view, the July 16 meeting

could mark the turnaround in

Bundesbank policy and provoke a

massive rebound m the dollar,

Testing the Economic Waters
TreasuryMarket Tries to Second-Guess Fed

BUSINESS BRIEFS

CAPITAL: For V.S. Deal Junkies, Prague Is Heaven

ainsi what a populist poM-
ight portray as an invasion

de Sam remains a question,

now, however, the team’s re-

ave beat dramatic, and the

r—
viuuaij shied away.

«ce of privatization overall

sd ahead faster than else-

l the former Soviet Bloc,

sort this, month from the

ation minister, Tomas Je-

derscored the warm I’d*-

>. jt estimated that the

Van Street-honed negotiat-

's had achieved improve-
'

»353 percenton the

the government on

said Mart BakaL a former Drcxd

Burnham director who leads the

Crimson team. “We reckon if we

cant get things done, why be

here?”

But the very pace of these and

other transactions raises questions

- of central importance to ail former

Soviet bloc countries as they seek

to switch to market economies.

WD1 the disposal of large swaths

of an economy to foreign coipara-

tians inevitably provoke a jjofitical

backlash? What alternative is there

wheai domestic capital is scarce?

Will the Gedioslowk method of

pushing for rapid privatization, ar-

dently preached by Finance Mmis-

myarW Klmis. be vindicated? Or

do the more cantions methods of-

fer model for Rnssia as it too con-

tDCaUU- . ...

ag the companies with

ie United States group has

ed deals on behalf of the

lovak Privatization Mims-

Phffi® Moms, which has

r $413 m3Hon for ooa-

which Has acquired tne

Maj department Store

r JH8 mDKan, and Cog-

ttstralian bottler, winch
* * '*’ con-

cern for J89 m3to- , . „

“Our culture is dosing deals,

stale property?

Already, within Czechbslovalria,

sham differences have emerged.

Vladimir Meriar, who was the big

winner in Slovakia in the nation’s

dectio"* this month, opposes Mr.

Klaus’s rapid economic changes.

.These changes iwriHflft a mass

^lftnf shares in 1.446 state compa-

nics to the pobBc throogh a com-

plex vondier system, aswdl as tte

sates to iotdffias. Indeed, differ-

ences between Mr. Kteos and Mr.
Meciar on various issues are so

great that a break-up’ of tire 74-

year-dd Czechoslovak federation

may occur.

Even in the wealthier, more pop-
ulous Czech lands, there is oppos-
tioa to Mr. Klaus.

“The privatization process

speeded by these U.S. financiers

must be stewed or the whale coun-

try will be dominated by interna-

tional conglomerates,” said
Zbynck Kozd, deputy internation-

al secretary of the center-left Social

Democratic Party. “Ifs a danger-

ous seflont”

Despite such uncertainties, the

United States has adopted a firm

position: the faster privatization

goes in Easton Europe, the better.

“Czechostovakia stands out be-

cause it is the place where large-

scale privatization has reached

take-off stage,” sad Robert Barry,

the coordinator for United States

assistance to Central and Eastern

Europe at the State Department

-

“The problem with proceeding

case-by-case as in Hungary, or in

stop-go fashion asinPoland, is that

you end up wasting a lot of time

and money. Onr assistance is going

to flow to the places where most

privatization is taking place."

In fact, erf the 535 million that

Mr.Barrysaidhadbeencommitted
to the region tins year by the Unit-

ed States Agency for International

Development, dose to half has
gone to Qechoriorakia,

Compiled by Our Su$ From Dijpaxeha

NEW YORK —The U.S. Trea-
sury market faces two note auc-
tions in the coming week and must
distribute thenew supply as it tries

to assess the economy’s strength.

The Treasury plans to sell $15
billion of two-year notes on Tues-
day, June 23, and 510J billion of
five-year notes Wednesday. The
Treasury has scheduled an auction

of $14.25 billion in one-year bills

for Thursday.

Analysis said theydid not expea
the market to have much trouble

distributing the new securities.

“I think they’re going to go
OJL," said Matthew AJexy. an
economist at First Boston. “If ihcre

is a mice concession, I don’t think

it wm be a significant change from
current levels."

Ram Bhagavatula, chief f\npne*»\

economist at Gticmp Global Fi-

nance, said (he market was preoccu-

pied with trying to get a grip on bow
secure the economic recovery is.

“The market is betwixt and be-
tween hying to decide where the

economy is," Mr. Bhagavatula
said. “Its bias is to believe that the
economy will weaken again and the
Federal Reserve wffl have to east”
Because of the need to assess the

economy’s health, the market will

look closely at repons coming out
Wednesday.
The largest U-S. car manufactur-

ers will report on mid-June sales

that day and the government will

release its report on May durable-

goods orders.

Economists expect, on average.

U.S. CREDITMARKETS

that auto sales will total 6.4 million

on an annualized basis. They esti-

mate that durable-goods orders

rose 03 percent in May.
“If the reports are stronger than

the market expects, you nave to

believe there will not be any new
credit easing," Mr. Bhagavatula

said. “In that case, the market
would be vulnerable, especially at

the from end of the curve,” he said.

To attract buyers to the five-year

note auction, yields would have to

rise, he added.

Other economic data due this

week indude the weekly report on

May personal income and con-

sumption data are due Friday.

Chemical Bank’s director of fi-

nancial market research, Charles

Liebermaq, said discussion of

whether the Fed was starring to

ease was likely to increase For four

straight days, the Fed has stayed

out of the market, even though fed-

eral funds have traded consistently

bdow their presumed, 3% percent

target. Funds were trading at 3ft

late Friday afternoon and were ex-

pected to open between 3ft and 3ft

percent on Monday.

Denmark PlaysDown UnibankFears
COPENHAGEN (AFF)— The Danish Central Bank denied Sunday

rumors of a possible suspension of payments by, or even a dosing of

Unibank, the country’s second-biggest financial institution.

were “unjustified,” and that it had derided to supply the bank with
1

capital needed to avoid liquidity problems.”

Talk of a suspension of payments and of a merger with a forajtn bank

came after rumors that Unibank would suffer a loss of about 4j

kroner ($745 million) for the first half of this year.

In trading hsi week, thcj ice of

the 30-year Treasury bond dosed
Friday at 101 28/32. for a yield of

7.83 percent, compared with 101-

20/3Zfor ayidd of 7.85 percent the

week before. Lehman Brothers’

long-term bond index ended at

138237. up slightly from 137830
a week earlier.

Supplemental Budget Seen forJapan
TOKYO (Bloomberg) — Prime Minister Khchi Miyazawa of Japan

has urged his ruling Liberal Democratic Party to come up with additional

fiscal measures to stimulate the country’s economy, according to the

financial newspaper Nihon Kctzai.

Mr. Miyazawa reportedly told the chairman of the party’s policy

research council that the government hoped to compile a supplementary
budget before the economic summit meetings to be held next mouth in
Munich, the newspaper said.

Mr. Miyazawa’s call for a supplementary budget followed a statement

made Saturday by Shin Kanemaru, vice president of the ruling party,

urging additional measures to stimulate the economy.

India Lifts Remittance Restrictions

new unemployment insurance
, ! ~ Thursday.

"
claims on Thursday. Economists
expectfresh claims to total 405,000.

The final estimate of Gist-quarter

gross domestic product, also due
Thursday, is estimated to be up 23
percent.

The 10-year Treasury note
inched up to 101 26/32, pushing its

yield down to 733 percent, com-
pared with 101 17/32, or a yield of

7.27 percent

non that

remitted to

The 5-year note rose to 101-

10/32, to yield 6.42 percent com-
pared with 100-4/32 and a yield of

6.47 percent the week before.

(Reuters, UPI)

NEW DELHI (AFP) — India has withdrawn its

required export «»Timgs to be equivalent to any
foreign investors, a government statement said.

Newspapers noted Saturday that the move coincided with a visit by
Prime Minister P.V. Narashnha Rao to Japan, where he seeks approval for

quick disbursement of a $500 milium loan. Japanese trade delegations have
sought a freer hand in India to repatriate profits mid cat work forces.

Investments by approved imernarional lending agencies such as Inter-

nationa] Finance Corp-, Commonwealth Development Coip. and Asian
Development Bank were also freed of (he restrictions.

By Sparing the Tree, New Process

Enhances Drug’s Market Prospects
By Gina Kolata
New York Tones Serritx

NEW YORK— Until recently, officials at the

National Cancer Institute feared that some pa-u i i:. i f _
bents could end up literally begging for a promis-
ing new ding extracted from the bark of the yew

such amounts would still push taxol's sales above
those of any other cancer drug.

He estimated that laxotere was about two years

behind taxol and could have sales al least half

those of taxoL

tree in the Pacific Northwestern United States.

The problem now seems to be solved by a
.Fur-

> Squibb said it plann

about a mouth to

process that avoids harvesting the entire tree.
. .

thermore, the drug, called taxol, has a competitor
that would be equally sparing of yew trees.

Financial analysts are predicting revenues of at

least several hundred million dollars for two drug

companies, Bristol-Myers Squibb, which produces

taxoL and Rhfine-PtiuleBC Rarer Ina, which makes
laxotere

Bristol-Myers Squibb Co. has licensed a process

to make taxol from needles on the yew branches.

The clippings need not even come from the Pacific

tree, ana yews grow in Europe and Asia.

Dr. Samuel Broder, director of the National

Cancer Institute, said taxol is “the most important

new drug we have had in cancer in 15 years.”

Developments are now moving so rapidly that

success is near in synthesizing the molecule, which
would eliminate yew trees completely.

RanaldNonlmaim, an analyst with Paine Web-
ber Securities, said forBristol-Myers Squibb, taxol

“is the most important product in its pipeline.” He
said the market could reach $350 million by 1995

and had the potential to be a hill inn-dollar drug.

Viren Mata, a partner in Mehta A Isaly, a
health-care investment group, predicted revenues

for taxol in the $300 million to S500 nnUkm range
yearly within three to five years, but added that

its application in about a month to market taxed

for women with ovarian cancer, the first group to

have received the drug in cHnical tests.

Taxol has no patent protection, but Bristol-

Myers Squibb received a five-year exclusive mar-
keting agreement from the U.S. government in

exchange for the development work.

Rhbne-Poulenc Rorer said it hoped to apply to

sell the drug under its patent by 1 994. The compa-
ny has set up nurseries in Cologne to grow a supply

shrubs.of yewi

So far, taxol has been proven effective only in

women with ovarian cancer when all other therapy

was unsuccessful In up to 33 percent of these

cases, tumors shrunk and sometimes disappeared

for up to a year.

In addition to 13,000 American women who
might use taxed for ovarian cancer, 45,000 breast

cancer patients could also benefit. If taxol’s initial

promise in shrmlcmg lung cancers is fulfilled, an-

other 146,000 patients could use it. The institute is

testing taxed m patients with leukemia, lympho-

mas, sarcomas and pediatric cancers and is study-

ing it in combination with other chemotherapy.

The drug has not produced results in patients

with melanoma and cancers of the colon, kidney,

cervix and prostate. Officials at the institute em-
phasized that “no patient has yet been cured.”

Ukraine Said to Cut Oil Pipeline Flow
MOSCOW (Reuters) — Ukraine has cut the flow of Russian oil

through pipelines on its territory by 25 percent in an attempt to force

payment of transit dues, Russian television reported.

Ukraine is claiming $53 million in fees for use of the pipeline that

transports Russian oil to Hungary and Czechoslovakia.
In addition. Western gas companies have reported that gas pressure

has been falling as Ukraine taps pipelines for its own use. Ofl is Russia’s

biggest hard-currency export.

Estonia Drops Rnble for die Kroon
TALLINN, Estonia (Reuters)— With a brightly colored new bank-

note called the kroon. Estonia became (he first former Soviet republic to

abandon the increasingly worthless ruble that symbolized five decades of
Soviet rule.

The three-day currency transformation ends on Monday. There woe
so many tourists in Tallinn over the weekend that additional kroons had
to be called for.

’There will be uncertainty at the beginning
,
bat things should be

dearer in July when people start receiving salaries in kroons," stud

Guideo Sammelselg, director of the Rank of Tallinn. The convertible

currency is pegged at eight kroon to the Deutsche mark.

Venezuela Readmits Oil Companies
CARACAS (AF)— For the first time since nationalization in 1975.

Venezuela has approved several foreign companies for 20-year contracts

to explore and produce marginal fields.

Benton OQ & Gas Co. has teamed up with Vincrier, a construction

concent based here, to punm ofl from three fields that had been previous-

ly abandoned, officials said A similar deal went to Japan's Teikoku Co.

Ricoh Develops CopycatComputer
TOKY

required

users

TOKYO (NYT)— Ricoh Co. said it had developed a computer that

1 no software because it learns what to do by example.

Isers would input examples to leach the computer how to perform
tasks like recognizing letters or controlling a ehwnical process.

Ricoh said it was the first neural-network computer, which follows the

function of the human brain, that is strictly hardware, allowing a great

increase in the speed at which the computer learns.

For the Record
An Indian judge ordered detectives investigating a billion-dollar braid

scandal lo bring specific charges, cm Monday, against the alleged master-

mind, Harahad Mehta, and 10 other suspects. (AFP)

China Shelves

Plansfor3d

StockMarket
Agemx Frame-Prase

BEIJING — The governor

of the People's Bank of China,

Li Guurian, said plans for a
third stock market had been

put on hold as authorities

mg markets in Shanghai and
Shenzhen, according to a re-

port published Sunday.

Mr. Li, quoted in the Peo-

ple’s Bank of China Weekly
Digest, said authorities hoped

to leant more about stock mar-

kets from experiences in

Sumghai and the southern

Special Economic Zone of

Shenzhen, whose markets
opened in 1990 and 1991.

The decision is a step back-

ward for the Chinese, who ear-

lier announced that they

would open a third stock ex-

change m a northern city to

balance economic develop-

ment that has so far been con-

centrated in the south.
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Comun 1054 1149
FLTax 748 70S
Inca 13M 1372
L0Tx 628 849
MassTs 796 846
MdTx 843 843
MteftTx 852 B.M
MhmTX 742 841
MOT* 797 8.16

NaHTx 790 848
NJTEP 742 600
NY TO* BO« 844
OMoTX 818 859
OfTH 752 790
PaTE P 709 828
CaTOX 658 689
CaTXO 675 707
SCTE 790 829
GvGMP 7.14 758
HYdBP 633 645
MtsSc p 698 7.12

Sentinel Group:
Baton 1447 1541
Bond 656 692
Com S 2897 3890
GwSees 1615 1091
Giwth 1612 1701
TF Inc llfil 1393

1621 NL
5645 NL
1886 HL06

Shearson Funds:
Advsrp 2195 2343
AsrGr 1851 1958
Agree 994 1046
ATG 855 940
AT In 10797107.97
AZ Mu 990 1042
CdUAU 1599 1683
FdVal 697 744
GlbOp 2451 2540
HIYW 1374 1646
MDdG 12441331
MMun 1546 1649

f
!24? 1X13
1249 1336
1684 1793
901 948
1357 1628

pram 1106 NL
Prtnll 045 NL
PrtnM T57 NL
5mCa 1655 1532
Winep 742 745
WWPrp 192 192

Shearson Ports:
APPPM 1644 1444
CmvM U60 1340
EHrVolt 12J3 1295
Oval net 040 840
Surapt 1333 1333
GlbSdt KOI 1601
GlbEqt 1040 K40
GvSeet 991 991
Grow t 1040 1800
Hllnrt 1105 1105
INVGt 1148 1140
intGvf 12351235
Hitt t 1137 1647
MtoSct 1139 1199
PrcMtl 1046 1046
PraiTRI 14931693
Sertrt 1347 1347
ST Git 745 745
SPtent 1131 1134

.» 1657 1657
t 1742 1742

UTIIt 1431 1431
ShrmO 733 NL
sit New B«e in:

Grwtti 4096 NL
IncGr 2U4 NL
IidIGr 1680 NL
lnvR» 998 NL
TxFree 992 NL
USQev 1QJD ML

SkySpEp 1394 1439
lym p 1051 1093

1556
12301291

onru*

S3K

BM Ask

IncGr p 1248 1307
IncRet 957 992

1209 1350
1X90 1X44
1232 1293
1256 1308
651 644
1XT6 1X71
1XDB 1U3
1258 UT0
407 NL
1307 1445

INTL
MoGvt
MuCol
MuFL
MnLtd
MunNI
MuNJ
MuNY
SHTSY
USGvt
Utttyp 1X53 1X12

SoGen 1907 1901
SoundSh
SAM SC
SAMVd
SCMBF .
SpPtStfc I

1545 NL
1612 NL
1XM NL
1639 1088
2998 2990

Stasecoatih Funds:
ftdAl 1770M
CA TF 1616 1044
CpSIk 2955
GNMA 1173 1706
Glhlnc 1294 1334
USGovf 16841554

StarbGv 1049 NL
Slate BondGrv:
Corn St 874 876
Divers 976 992
Floor* 1272 1335
TaxEx 1881 1172
USGwp 534 553

St FarmFds:
Baton 2870 2890
Gwth 2172 2L22
Interm 1050 IOJ0
Muni 876 826

StStreet Resh:
Exc 19X0619X06
GBl 10X93 10X93
Inv 1735 1817

Steadman Funds:
Am ind 138 NL
ASSOC 41 NL
Invest 171 NL
Ocean 235 NL

Stem Rectos:
Cap Op 2103 NL

Strnt Gttl 2619 NL
(Funds:

997 NL
1254 1200
1543 1594
1625 NL
934 NL

1626 1647
19.16 1935
997 NL

2691 2134
U07 NL
1009 NL
1861 1800

Dlscav
GavSc
Inn
Inti
lavst
MunBd
Oppfy
ST Bd
STMun
Total

Sun Eaole:
EaGr 999 1820
GevSec 1606 1048
IntFl 1600 1650

SUnAmcrtca Fds:
ApGItip 13201601
BOIAsf 1549 HOT
CapAPt 12261236
FedSct 1676 1676
EraGft 1410 1618
Gtolnt 959 959
Grwtti p 1X041304
MlInc 1 60S 804
HIYIdp 933 1041
TE I nap 12451307
TotRip 1365 MOT
Gvlnp 996 1846
USGvt 857 807

TNE Funds:
Adi US 747 7JO
Baton p 1036 1IOB
Bdlncp 1148 1244
GlaBGP 12341202
OrOpp 1146 1137
GvScp 1142 12.17

Gwttip 992 1041
HI Inc P 9.48 9.93

IntEq 1235 1X»
MOST a 1643 17.16
Prlnc P 1249 1238
RetEqp 703 751
TxEx p 752 707

TRAK Fun*:
IntrFx 608 NL
InflEa
IntIFx
LoGrw
Laval
MiaBkd
Mud
SmGrw
SmVoI
TMRfn

Temptotan Group:
AmerTr 11451145
CapAcc 11,11 11.11
DevMId 16001041
toran 2474 2704

BM Ask

GRHA 1005 1863
GWthA 19.91 2107
incnA 849 891
OPOTA 1X98 1903
PTCMIA 743 807
SillGvA *99 1030
TExA 11J2 1230
USGvA 951 996
BalnB 1031 1631
GIUBt 996 996
GwTtlB f 19031903
IncoBt 846 846
OporB t 1700 1730
PrcMIB 754 754
StllGvB 9.99 999
TExBt 1132 1192
USGvBt 949 949

ThornOure tos:
IntMu 1239 1204
LtdCal 1245 1X00
LMGVP 12501299
UMup 1305 1X42
NM lot 1248 1293

Tower Funds:
CapAp 1X65 1439
LANlun 1097 1130
US Gv 1047 11.17

Transamorlca:
CATFA p NOT 1091
CwApp 16111861
EmGAp 17571845
Gvlncp 827 848
GrlnAP 12031243
GwSecP »93 8M
lnv<J p 9.13 959

_ TFBd A 1040 1092
TrraanwrlcnSpcl:
BfChpf 1090 1030
EinGBI 17411741
Gvlncl 996 996
GrlnB t 1X03 1X03
HYTFt 9OT 948
HIYIdl 758 758
NdtRst 1237 1X27

Trfnftv:
Band p 1043 1663
Equity p 12341234
STBdp 1024 1624

tcu gv nun mm
2kh century;

Ballntf 1445 NLcm
Grwtti
HerInv
InflEq
LTBnd
Select
TxEIn

1196 NL
2X04 NL
854 NL
*93 NL
1807 NL
3730 NL
18248 NL

TxELT mss ML
Ultra MOO NL
USGv 9332 NL
Vlsto 992 NL

USAA Group:
ApvGt 1796 NL

797 NL
834 NL
837 NL
855 NL
813 NL
815 NL
700 NL
U1 NL 1

602 NL

1149 1240
1615 1745
1038 1667
1678 7198

SmciCO 791 664
value jo* 1LS6

M70 IdOT

Grwtti
Incam
RIEjf

World
TMrdAue 13971196
Thomson Group:
EqlnA 1032 7092

Baton
CA Bd
Const
ONASA
Gold
Grwtti
loestk.
inco
Inti

NYBd
TxEH
TxElt
TxESh
VA Bd .

1196 NL
1638 NL
1934 NL
1U0 NL
637 NL
1698 NL
1331 NL
1238 NL
1X38 NL
11.11 NL
1174 NL
1245 NL
1653 NL
1674 NL

USF8G Funds:
AxtBp 955 1613
AxeCrp 995 1656
AxeGrp 4.15 653
Axelncp 617 543
ChnFI P 1044 1696
QmOl p 12611X38
EurEp 1634 1097
EurG P 1036 1152
QTCSp 16481749

1ST Master:
Equity
infI 859
MTE 900 942
LT TE 942 *06
Mad In 903 946
NY TE 635 194

UnlfledMomnt:
Gwth 1248 NL
Inco 1135 NL
Indian 905 NL
Mild 1731 NL

Union Inv:
Baton 1601 NL

total
l1J° ML
1639 NL

VIMom 1155 NL
United Funds1

.

Accra 7.14 7JO
Bond 6.15 692
Con toe 1190 2644
GMGV 692 734
GvtSc
Hllncll
Hi toe
Incam
IntGtti
Muni
MunHI

ScEno
Vana

114 537
397 434
882 944
2057 2248
709 795
738 740
5.18 539
BJO 940
7.12 798
1265 13J3
591 824

UM Services:
llAm Son NLAllAm

Euro
GlbRs
GlOShr
Grwtti
Inco
RIEst

490 NL
170 NL
238 NL
80S NL
1201 NL
1629 NL
1146 NL
938 NL

USBa&F 814 614
USSosG 1556 1556
VaPra 698 NL

„_rln
Corn
Fund
Ipczxn
Lev Gf
NY TE
Sol Sit
TcdcE

733 NL
1102 NL
1730 NL
7JO

21.17
1023
1X40
1093
1X57

«*-
Nt

Kh

Kfc
NL

:Ex
USGvt

Van Ecfc:
GMRip 332 4.10

Inflnv 1663 1142
Wdlnp 1032 1093
WltfTr P 14361513

VanKompen Mer:
CATFp 1641 1796
Gwttl P 19.18 2617
HIYIdp 992 1043
InTF p 1857 1953
Munln 1533 1601
PA TF 1440 1746
ST GIA 945 9.95
ST GIB 945 945

BM A*k

TxFH p 1537 160*
1598USGv

Vonce
_ , 14*35 NL

DBet 7949 NL
DJwrx 15X87 NL
EBCS 18549 NL
ExFd 221.18 NL
FdEx 13496 NL
SCFM 11541 NL

VmiuantGrow:
AssetA 1X07 NL
BdMM
Convrt
Ealnc
ExPlr
More
Pnma>
VPrWT
Quant
STAR
TCInt
TCUsa

905 NL
1668 NL
1240 NL
37.11 NL
1145 NL
1640 NL
9.17 NL
1547 NL
1242 NL
2702 NL
2661 NL

GNMA 1038 NL
HYCorp 738 NL
IGCOTP 894 NL
STCora 1008 NL
STFed 1626 NL
5TTT TOJ9S ML
IT Tr KUi NL
LT Tr 1000 NL
Idx 500 XM NL
IdxExt 1535 NL
IdxTat 931 NL
IdxEur 1055 NL
IdxPac 730 ML
IdXlRSt 3694 NL
SmCap TZ24 NL
MuHY NLS7 NL
Mulnt 7246 NL
MunLd 1857 NL
AtoLp 1676 NL
MlflLP 1X00 NL
MuStlt 1541 ML
COI Ins 1849 NL
NJIns 1102 NL
NYlns 1033 NL
OWoln 1037 NL
Fannin 1X73 NL
VSPEr 1344
VSPGr 9.14
VSPHr 3200
VSPSr 185B .. .

1400 NL
T7J4 NL
1840 NL
1X53 NL
ixn NL
1636 NL
1401 NL

VSPT r
Weflsl
WeDtn

Sh

Sfc

it
WUInt
WldUS

Venture Advtaen;
incPl 4» i»
Muni I 944 944
NYVen 901 1030
RPFB1 690 490
RPFEt 2X37 2X37

Vista Funds:
CepGr 2X96 2404
Gvlnc 1136 1X10

BM Ask

Grinc 2532 2851
NY TF 1132 1191
TF Inc 1138 1132

votomet 1667 NL
Vayaaeur Fds: .
AZIns 1042 1034
CO TF
GrSfP
MN Ires

MNlnt
MNTF
USGv

WtollSt

1033 urn
1732 1837
1606 1656
HOT 1898
1X02 1242
1041 1093
654 681

WoflBuni Pinews:
CciAp 1243 NL
EGttl 1615 NL
Flxlnc 998 NL
GbIFxd 1007 NL
IntEdU 1X36 NL
IntGvf 1698 NL
NYMlI 1003 NL

Weiss PedcGrser:
Tudor 2X06 NL
Govt 1642 NL
Gwth 11223 NL
Grinc 2358 NL

Bid Art

1706 1870
2134 2235
1503 1658
1650 MOT
1023 1091
1092 1133
1331 1X94
1261 1X20
1430 1696
1507 16-19

Westwood Funds:
Ballnst 1611 1640

Boltov
BasVl
BdPUi
Ea Inc
intBd
LTBd
Mtoco
Modvi
OR TE
5T Bd

BalCon
eairar
EaCon
IntBd I

intBdC
WmBlGr
WmBlto

unavall
1X70 14OT

arse
1065 NL

WUItam Perm:
PeraiSp 1037100*
PATF 1046 «S.?r
US Gov 1634 1006

Wood Struthers:
Ncvtv 14.14 NL
Pine 1193 NL
WlnFI 1622 «L22
WknG I 1092 1092

Woodward Fds: .Bond 1640 1689
GfVoJ 993 1840
IntBd 1849 >0.98
Ultras 1036 1085
Omrt 1657 1106.

WtarM Funds:
NwpTJp 1X78 1431
VantEP 1X061X73
VontblV 11511X12

wrmttf Funds:
Curln 1098 NL
GvOtJ 1X70 NL
InBICh 1153 NL
JrBICh 1X47 NL
Noam I860 NL
QutCar 1303 NL
SIBiOl 1SJ7 NLlUM 1X34 NL

YaaiGlb 749 706
Zwftp Funds:
StrntA 1238 1299
ZSAppA 11951243
ZSOvAp 9051834
ZSPAp 1139129*
StralB 1X37 1227
ZSAPPB 11921192
ZSGvB 904 904
Z5PB 1137 1137

NL— No inlttol sales
load, f—Previous
day’s quote, r

—

Redemption charos
mavopptv..
»— Ex dividend.

Mrt INTERNATIONALE M | |

BusinessWeek
This week’s topics:

o Can The U.S. Auto Comeback Hold?

o How Apple Scores Big in Japan

o Behind The Rout In Drug Stocks

0 Tough Times For Tokyo Grads

o Why America’s R & D Is Plodding

Now available at your newsstand!

BusinessWeek International

14, av d'Ouchy, CH-10B8 Lansanae Tel. 41-21-617-4411

For subscriptions can UK 44-628-23431 Hong Kong 852-523-2939

IbTKKNATHJNAI,

l’J»UdllSTW\— V^iTW-—ITU-9. Lhi . tLi

LIVING IN THE U.S.?

Now Printed in

NEWVDRK
for Same Day

delivery in Key Cities
TO SUBSCRIBE, CALL

1-800-882 2884
(IN NEW YORK, CALL 212-7523890)
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Strong Currency Hurts Taipei WORLD STOCK5 IN

Cmptled by OvrSwffFrom Dispatches

TAIPEI —Taiwan expressed concern on Sunday
over the continued rise ofthelocal currency, whichhas
appreciated almost 10 percent against the UJS. dollar

in thepast year, hittinga record of24.714 to the dollar

last week.
The strong currency is taking its toll on the economy

as a whole, with statistics released over the weekend
suggesting that Taiwan’s boom was slowing.

Industrial production rose 3.73 percent in May
from a year earlier, hs slowest rate tins year, the
Economics Ministry said Saturday. Output fell 0.53
percent from April on a seasonally adjusted basis,

partly due to weakness in some export-related sectors

such as textiles, the ministry said.

Theministry also said that export orders forTaiwan
goods in May fell 3.55 percent from April to $6.94
billion, though they rose 6.04 percent from a year
earlier.

Economics officials said the Taiwan dollar’s rise

was one of the major causes for a decline in export
orders last mouth, and added that orders would con-
tinue to drro this month unless the position improved.
"There should be no room for further rises in the

value of the Taiwan dollar as the nation’s current

account has not expanded so far this year,” said

Economics Minister Vincent Sew, adding that Ins
ministry wanted a stable foreign-exchange rate.

May orders were hit by a rare drop in orders from
HongHong, which fdl 5.63 percent from a year earlier

to $922 million. The Commercial limes, a iwwting

economic daily, said this was the first fall in three

years. In the first five months of this year, export
orders climbed 7.89 percent from a year earlier, to

$32£ Ullion.

Exports to Hoag Kong had been growing rapidly,

since the British colony is the main conduit for Tai-

wan's booming trade with China. Taipei bans direct

the local currency in the past year had made it the

strongest currency in the world, when compared with

the 5.5 percent rise of the Japanese yen against the

dollar and the 5.9 percent rise of the Deutsche mark
daring the same period.

Central-Bank officials said the bank might review its

interest-rate and exchange-rate policies after Gover-
nor Samuel Shieh returns Monday from a European
visit.

Economists are also concerned by the government's
efforts to control inflation bykeeping credit tight The
central bank raised its key rediscount rate by 0.25 of a
percentage point to 6.125 percent last month.

Early this year, economists predicted GNP growth
of about 7 percent in 1992, compared with73 percent

last year. (Reuters, AFP)

Call for a Chinese Economic Conmrnmty
A top economist asked Taiwan authorities an Sun-

day to encourage tbs integration of regional Chinese
economies into a Chinese economic community, simi-

lar to the European Community and the U.S. free

trade zone, Ageace France-Prcsse reported,

"The proposed economic community, with the co-

operation or Japan and Southeast Asian nations, win
enable the region to become a peer to the EC and the

American free trade zone 20 years from now," said Lin
Tai-ying, president of the Taiwan Economic Research

Institute.

Mr. Liu said Taiwan, Hong Kong and China should

quickly reduce their political differences and cooper-

ate fully in the economic arena.

An economics official said the proposal was worth

promoting, adding that by the turn of the century

gross national product of tne region would amount to

$13 trillion.

Some government officials, however, said the pro-

posed economic community would be possible only

when China changed its hostile attitude toward

Taiwan.

VtaAsMaFnawflua

Amsterdam
Share prices declined, dragged

down by a stomp in the stoat of

Philips Electronics NV after the

company reversed an Garber, opti-

mistic profit forecast.

Despite a small rebound Friday,

the CBS all-share index lost 53
paints an the week, to dose at

209.30. Turnover was toaiply high-

er, with Philips shares by far the

most active. Philips fell about 20

percent during the week, wiping

oat about 2 bilHon guilders of mar-

ket capitalization.

Analysts at the Kempen & Co.

brokers^ said they did not expect

a further decline tins week, as lower

prices should draw in institutional

money.

Frankfurt
Prices eased in a general wait-

and-see atmosphere. The DAX
spot-trend index dosed Friday at

1,772.89 points, down nearly 10

points an the week, while the Com-
merzbank indicator finished at

1,992.9 points, down from 2,002.6

the previous Friday.

Volume remained low, and ana-

lysts said they foresaw no marked
recovery in tin German stock mar-

ket in the near future, with consoli-

dation continuing.

Insurance stocks backed the

downward trend. Allianz gained 13

Deutsche mads during the week
andAMB rose 5 DM.

HongRong
Prices edged lower during a fear

turdess wedt on the Haag Kong
Stock Exchange. The Hang Seng
Index lost31 .47 points, or034per-

cent, on the week to dose at

5,787.60 on Friday. Turnover fdl
partly because the market was
dosed Monday for a holiday.

The stomp m Tokyo and a Qri-

nese-British dispute over the fi-

nancing of Hang Kong’s new air-

pat project depressed the market,

analysts mcL

London
Prices fdl for the fourth consecu-

tive week in London under the

combined, pressures of a weak Wall

Street, news and

the abrupt withdrawal of GPA
Group’s bHHon-dollar stock offer.

The FT-SE 100 Index dosed at

2384.8 points on Friday, down
18.9 points on the week and 53
percent lower than its mid-May
high. The FT-Ordinary index of 30

shares dropped 18.7 paints, to

2,006.6.

Trading was volatile, with sharp

rises on Tuesday and Friday, but

overall the market drifted lower as

several companies reported they

were not yet oat of the recession.

Bnrf hopes *hat an interest-rate

rut tkk imminent were dashed bv

die reaffirmation of the govern-

ment's strict anti-inflation policy.

Falls were accentuated by sharp

sell-offs in the drugs and utilities

sectors. On Thursday, the industri-

al bdhvether Imperial Chemical

Industries FLC signaled a weak

first half, prompting a spate of

Paris
The Boone, sent into a taflspin

by fire Danish "no” to the Maas-

tricht treaty, continned to lose

the Trish piano-leasing gjbmtGPA
withdrew ns stock offering Tlmra-

day, hours before it was due to be

listed on the market.

Milan
The dedme uuutinued on the

M3an stock exchange as the MIB
pvtwr lost 12 points, or 1-28 per-

cent, during the week to dose at

926 paints on Friday. Volume was

cay Friday in reaction to the Irish

“yes" vote on European unity.

The CAC-4G index lost 1437
pom^ or 035 percent, during die

week, to dose at 1,91332 paints an

Friday. The index had gamed 1.17

percent on Friday following Ire-

land’s approval of the Maastricht

treaty.

The CAC has faDea 8 percent

sinceMay 1i, when it hit itshighest

Ievd in two years. The indicator is

nevertheless 8.40 percent higher

than it was at the start of the year.

almost six years on Hwrsday, bo- 9
fore rebounding shaipty on bar-

gam-hunting Friday.

^nte Nfldaa dosed the wed: at

1631937 ponds, for an 86331;
pfwnt drop—a fall of436 percent

— on the week. The week before^

the index fatten 40636 points.

The Tokyo Stock Price Index

shed 383 pants to end the week at

136737, after a 17.6-point fall toe

previous week. Ttanovex declined.

The market continued to fall fal-

lowing the release by toe Bank of

Japan of a quarterly business sur-

vey winch round that confidence

fdl to a five-year low in the three

months to May. -

i jgfif trading made the market

vulnerable tomtnres-finked arbt- 0

Singapore

The interest-rate increase an-

nounced by the Bank of Italy to

defend the lira had mean impact an
the market than hopes of a break-

through in Italy’s goremmart cri-

sis. A Socialist, Gmliano Amato,
was named to form a government.

Blue-chips were mixed. Fiat

4.18 percent and CIR was 2.18 per-

cent bigber- In tdecomnHHnca-

tions, Sfr was down 531 percent

and SECT lost 635 percent

Profit-taking sent Mue-drips
lower on toe Singapore stock ex-

change. The Straits Times Industri-

al Index died 1730 paints daring

toe week, to dose at 1,49837. The
SES aHrSngaporc index mowed im
2.44 points, to 40732.
Tranova increased, and analysts

noted that lower interest rates

drew attention to property stocks

during toe week.

Tokyo
Pricrafdl in volatile trading. The

tey indicator, theNikkei average of

225 blue chips, bit its lowest levelm

Financial issues were hardest hit

Nomura Securities fdl from 1,430

yen to 1,270 yen, and Njkko Securi-

ties dropped from 613 yen to 540.

Zurich
Prices fefl, dragged down by

poor performances cm other Euro-

xatE markets and in Tokyo. The

points during the week to dose at

1,178.05 points on Friday.

In the chemical and pharmaceu-
tical sector, Gba-Gtigy lost 140

Swiss francs to 3,240 and Sandoz

wasdown2) francs to23 10. Roche
gained 130 to 4^30.

Saws In

lOto High LM
H*f

CtoM QiH*

1 1.12r U 193l35j)i
744 1*

259610 aw aw—i*
17V 1ft 1ft lft— ft
1713 4ft 4ft 4ft— ft
19343535 MW 35ft— ft
7M 1ft TW. lft— fta U 312 9ft 8ft Bft—

1

123B 1BW 17 17 —1
an » 2 aw— ft

i0 U 18115ft 14ft Uft— ft
120914% 12ft 13ft—1

125 49 79748ft 42ft 45ft—

1

1014 8ft 4ft 7ft— ft
St 45 14011ft lift lift 4- ftM 29 47315 13ft 14 —ft

a SS
4
?? It#

161510ft 7% 9W— ft
53f 5J> 66 16% 10ft 10M + ft
154 45 8331 29V, 29ft—lft
550185 148 lft 1ft 1ft + ft

7138 4 5ft 5ft— ft
151118ft 17ft 18 —ft
222213 lift lift—lft
7243 7ft 4ft 4ft— ft
1957 5ft 4ft 5ft + ft
27524ft 22ft 23ft— ft

289124ft 21ft 22ft—lft
415413 lift 12ft—

1

i 48 Bft Bft Bft— ft
43413 18ft lift

AHi S 29054ft 52ft 53ft—

I

739 7ft 5ft 5ft—

I

MM £4 11918ft 18™
18., —lft

197 W ft ft + ft
AO 19 27114ft 15 15ft—lft

24021ft 2B& 21 + ft
40a 25 9627ft 27 Z7ft + ft
.«• IJ 127 7ft 6ft 7ft + ft
55 1.1 10523ft 21ft 22ftM 3 1770 29ft 27 28ft— ft

1811ft 11 lift— ft
4110 7ft 5ft Oft—lft
244 7ft 7 7 — ft
914 4ft 4ft 4ft
459 4ft 5ft 4 — ft

Tit 3.1 65324ft ZTCfe 23ft—lft
318417 15ft lift — ft

J2r 35 21 16ft Vft 9*4 + ft
VO 2ft 2ft 2ft— ftM 28 40321ft 21 21ft

.12 J 226414ft 13ft 14ft + ft
145B 3ft 3 3ft + ft

I 53320ft 17ft 20 +lft
311011ft Vft Vft—lft

2604 lft
1%

lft
144010ft Vft 10ft + ft
95311ft Vft 10 — ft
231 9 Oft 7 —lft

JSH3 3 B =B
128613ft 12 12 —lft
773 7ft Oft Oft— ft
15 3V> 2 2 —lft

USe A 130413 Tift 11 ft -lft
531 1X8 76 Oft Oft Oft

MW
nt-ft

Oft— ft
7ft + ft

7ft 7ft— ft
16ft 17 + ft
Vft 10ft + ft
Oft 4ft
lft 1ft
lft lft— ft
7ft 7ft— ft
S« V + ft

Softs in lft*

m» Wab Low doaa CfaVa

FatrMBi 170548ft 46 47% + %
FuKon JOb 43 67*9% w* Wft
Foran M 1J 22113ft X2* ft + ft
FutUow 43112ft nft +%
FutOn 4TB 7% 4ft 4* + ft

-35o A 130413
531 135 76 Oft

I CASftrt
im cfl*T a u

CBLMad
ft CBLnrt
*

c8fl 142 IS
ft ccccm __
ft CCNB J0o 25

C COR
2ft CESott

S ST
* as?* * "

CXFSV .48 25
CMS Dt
CNB JB 14
CPAC 36 35
CPB JO 35
CSFHId
CSP
CTEC
CUDne

§Sr
: < Sft 5ft + ft

E 15 14
4% 4*

1 2* 2 2 — ft CBI
1 1% 1* lft— ft
>46 45ft 44 + *
> KM 8* + * Or.

32*— * £5i
113ft 12* +1%
’ 5% 4ft S — ft
1 V* fft 9* + ft Cm
1 Bft rft 1 — * cm
120% 19 20ft +lft Uni
1 5 4ft _4ft— ft

! IM M cm
>27% 25* 26 — ft
Bft Tft Tft—lft
25* 34* 24*— ft
I33ft 31* 21*— ft
Tft 9 9%—» ft
17ft 10* 11%

—

1*
Jft 5 5 — M

231612'* Vft 10ft—lft
34 4 5ft 4 — ft

988 7ft 7 7ft— ft
484014ft 12ft 12ft— ft
700 5ft 4 Oft— ft

2207314 12 13 —ft
142612ft Vft lift -Z

MO 10 61333ft 32ft 32ft + ft
75 5 410 4ft— ft

1 154 15 58136 34ft 35ft— ft
98 1 ft 1 + ft

40 23 11718ft 17ft 17ft— ft
55 4A 788 18 16ft 16ft— ft
54 13 384046 W 10ft + ft
At AA 8711ft 5-0 H —lft
54 11 241 7ft 7 7ft— ft

58 9ft Sft 9U + ftM IS SO 4ft 4 4ft— ft
.10 14 175 3 3ft 2ft— ft

1012012ft 10ft 11 + ft
598 V 8 8 — ft
2811 Oft 4 4ft

15 2ft lft lft— ft
84225ft 22ft 24 —lft
72 9 Bft Sft— ft

ffi® Sft 5ft Sft— ft
1281 5ft Oft 5 —ft

.16 5 28149 31ft 28ft 29ft—lft

76 17 II SBfe Sm 20ft—

*

5087 m Sft 6ft— ft
i At 25 108221ft 20ft 20ft— ft

50 1J 120523ft 19 21ft—lft
314 2ft 2 Zft + ft

I 1370726ft 22ft 24 —2ft
2167 Bft 8 814— ft
864 6 Sft Sft— ft
2233 Sft 4 5
0214ft 13ft 13ft—1ft

286 2 lft lft
l JB 15 2737 34ft 35ft—I

44 3ft 3 3ft + ft
582 2ft lft lft — ft

|

100917% 16ft 14ft— ft
J4 Tfl 15312ft lift 12ft + ft
52b 2

A

5913ft 13ft 13ft— ft
510 3A 133 9% Sft 9ft + ft

54 3ft 3ft 3ft + ft

373610ft 916 IB +1
471823 20 21ft +lft
9781 7ft Oft 71«
1545250ft 44 49ft— ft

54 15 38415ft 15 15ft _
4573 Oft 5ft Sft— ft
744 lft lft 1ft— ft
44911ft 10ft lift + ft

1315 Sft 5ft Sft— ft
523 7ft 7ft 7ft + ft

705 fi ft

n *8=*
J ^15^+1

UQ 84 14442ft lift lift

385128 24ft 25ft -2ft
314 3ft 3ft Sft
534718* 1714 17»- ft

5204447ft 43 44 —3
73411ft lift lift

in 55 23920ft 20 20M- « 22
M
9ft r Ift-m

73 5 4ft 5
36 28 40520ft I9ft 19ft— ft

t 31 7ft Oft Oft— ft

178 9ft 8ft 9ft + ft
1148517ft 15 17ft— ft

“* “ rail* 14 14ft— ft“ “m t *=*
10 2ft 2ft - go + ft

%2
?* ss rti

- 47
§?*§% m IfcuR
193 4ft 5ft 5ft— ft

3753im lift Oft-
2031 Bft 7ft 7ft- ft

75 7ft 7 7ft
13451316 lift lift—lft
78 5_ 4ft 4ft

230 lft lft lft— ft
174210ft 17ft 17ft— ft

JO 2D 2B722B6 2gfc WW-1W
.10 18 71 Sft 5ft 5ft— ft

48 45 38714ft 14ft 14ft

52 24 142324ft M* £*-»
142 44 14428ft 27ft 3ft— ft

32

!S2 i?£-*
* ” iSSmSi T ’ift-ft

ja JiSragSjUiiB
'U % % Tt

JB 14 4814ft 13ft ’gJ-Tft

140 85
™

lift 17ft Mft
. „

JO 22 42737 35ft 37 + ft

50 44 ITS It JJft-
jg so sTCU Oft 14 — ft
40 S 411ft T1W lift- ft

usnm jnj lift— ft

UW 41 1892n> ago Mft— ft

40a 44 1452 14 13 13 —1
6081410 12 12W—2ft
4817% IOW 16W— ft

S2a 45 23412ft 12% 15%— W
UDD 24 39843ft 41 41 —2ft

55 4ft 4 6 —ft
23S 2ft 2 2 - ft

1174917ft 15ft 14%— ft
» 2719 18 18 —ft

27 9ft V 916— ft

288 Oft 5% Oft + ft
53? I 7ft 7ft

.14 1.1 324 t3ft 12ft 12ft
14 1ft lft lft

« r=a

m 1JHB 7ft dft 7 — ft• J BSia 15 ^
JOB 1J 140722ft 2Dft 22ft +2%
40 10 1013ft 13ft 13ftA **=»:

Kjraoaa

KnSri
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KtntiLk
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KM3I2ft 12 12ft— ft

M 3ft » 3ft + ft

^SUft « ’Sift
fK rT*-

42 Hi + '

1X33 Tift Mft lift—

1

254 9ft «ft 8ft— ft
401 7 Oft «ft— ft
203 % ft ft
5349 7ft Oft 7 —ft
440 Vft 9 9 —ft

» 634311 14 14ft—2ft
20M lft 7 7ft— ft
2IMMft 20 28ft—3ft
9«S 7 6 *ft + ft
CM 11 10 KM
220214ft 13% M — ft
34 2ft 2ft 2ft— ft

-nMZXft Tift 2IW—Tft
128710ft lft 9 —1
287315ft. 13ft 13ft—1ft

158 25 137745% 44 44ft— %
TT7XM 18ft 19 —1

140 69 21420% 19ft 30% -4- ft
2448 3 2% 2ft— ft
319 lft lft lft + ft
937 4ft 9ft 3ft— ft
352 lft m lft—
1941 lft 4ft Oft—

O

869 9 7ft 8 —ft
MJ2 ft + K
3871 lft 1ft lft + K
230512% 9 M. -2
1044 9% 8% •%—

1

BUM I 8ft—1%
142913ft lift lift—1ft
918422 19 2Sfe—1 .

1033929ft 2ift 28 —lft
24717% 13 17%am 7ft 4ft 4ft—1%

% S +

549 8ft 7% 7% —1)6
3491 4ft Oft Oft— S
894 3ft lft lft— ft
320HI fft TO

1.14 SJ 111824 23% 33ft— ft
J20 U NO 1% 1 1 —
JO U 441 15ft 14ft 15ft + ft

17 3% 3 3 — ft17 3% 3

35 3?

1
. 54
959OH

2ft
5%
7

. 1!

3
6

2430 5* 4
387M 14
724 2W T
131727 25
387n* H
1745M n
274 8% 7
2187
4307

21
32%

19
38M/Jf

UB3
, aw
%

re
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2 U
SS7 3ft 3ft 3ft— W
298 ft ft
840 fi ftm 5% 4»

5ft
4ft
2ft
n%
1ft

1278 4 3ft
1923 ft ft
149311% Vft
109

2034
21
203

2917
134
483

42ft 41%
i 7ft
1 10

4% 3ft
17% 12ft
2ft lft
Sft 5
14 12ft
17% 14ft
2ft lft
AM 4ft
lift 10%
21ft 26ft
2% lft
4ft 3ft 4ft
Mft 13 13ft

‘ft %
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4J5 LI

JO LI 41 99
JB 24 284 16
152 38 11443
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52 15 3SZ2S
50 U 3835

54 3.1 M09I2 m* lift—

%

50 to m Mft Mft .* ^ ’22
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19216ft 15ft 14% + %
17532 30ft 3Dft—

2
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.« 15 3? i2%-S
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392 2 1ft 1»— 9b
SSH A 2% Z%— ft
1454 4 3ft S'*— ft

404 9ft 9 9ft + ft
i

45k St s=f
9 Sft ss i-S
47313 11 II —1
290 lft Tft IM + ft
42 4ft 4 4 -ft

4417 7ft SU 5%—lft
615 ft ft ft

7 4%
624
2 Sft
3 ft
4 6

52 55 793 HM
337212
211127
253714

JMb AA 45U
ACb 4A 631ft

44310%
50 25 3142 lft
.K* 1.1 9 8ft

147 IM
325 3%

421427
JB 1J 51 8

213 lft
802 lft

JO 108 15M 2J 24833
I 7ft
I Sft
719ft
I 3%
in

1 5ft

Sft 4W— W
22W 23 —2W
3% 3ft— ft

sft £?&
9ft 9ft
9ft Tft—2ft
23% 21 —lft
11 % 12ft—

1

Mft II
3Bft 31ft— ft
9 Vft— ft
8 I — %
8% Bft— %
Tft 7ft— %
2ft 3 — ft
ZZ% 22% —4ft

9 SUfe
lft lft 4-%
S 5 —

I

31ft 31M— M
4% 6%—1%
7ft 7ft— %
14ft 19% + %
3ft 3%— ft
3f% 29%
13 13ft— %
4ft 5 —ft
Sft Sft + %
14% 14ft + ft
3ft 3ft— ft
3% 4

43ft 43ft—

W

6W 7ft— ft

42516ft 15ft 15M— ft
857 5ft *% 4ft— ft:

.10a \A 13 7% 7% 7%— %
Z12B 3ft 2ft 3ft + ft

54b 25 Mil 11 11 — ft
J8 2.1 M17 42% 40ft 41ft— %
58 T SS=iS
50 2.1 4825 23 23ft

814320 17% 18%—1%
452617% 13ft 15 —2%
727n% TOft n — %
7431 30 30 —

1

346018% 9% 9%—

1

1J4 22 3846 65 65
U» 35 383332ft 30ft Mft—lft
,10a 15 34 7 4ft Oft— ft

42314ft 11 12%—*
TOO 85 8022ft 22 22% + %
405 LI 150% 50% 50%— %

22018% 17ft 18 + %
198125ft 23% 24ft— %J U 17118% 1BU 18%

AO 2

A

32717ft 14ft Mft— %
JO LI 41 99k 9ft Vft— M
J8 24 284 16 Mft 16 +1%

1-42 18 1M43 42% 42%
i At 22 2521ft 20 20 + ft
52 15 3H22S 23ft 24ft— ft
50 U 3835 34ft 35 + ft

97 5 4% 4ft + ft
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155 2J 12281 49ft 44 46ft—lft
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52 45 174 7 4 6ft
32 23 1192? 26ft 26ft— ft
36 24 201130% 28 29ft— ft
52 3J 33320 19 19 — M

902 M % %— %
42611 10ft 11 + ft
473 4 3ft 3ft— ft

JO 45 1 7% 9% 7%— %
l 32020ft 19 20 —ft
150 35 1433ft 32ft 32ft—2ft

: .150 3 114*20% 19% 20ft
J8o 35 17727ft 27* 27ft— %
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56 35 34310% 9ft 10ft + *
247 9* 9 9 — %

tvJ4o 4J 6314ft 15% 15ft
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54 45 1442% 12* 12% + %

1 152b 35 33042ft Mft 41ftM S3 844* 15ft 15ft—I*
i At 25 308114ft 15% 14
500 15 1938 X 38

i .UO J 50712ft 1»k U*
..

56 35 98718ft Mft 17ft + ft
45M43M 42% 43ft + ft

50 35 515* 15* 15* +1%
198 5% 4% 5% + %

JB* 5 1018% 16* 16ft—TO
AOblA 2915 14 M + ft
154 4.1 349526ft 23ft 25%— *
l JO 11 2513 12ft 13
At 23 19517* 17 17* + %
A0 AA 16x8* 7* 8* + ft

40 6% 5* 4% + ft
154 35 2? 35ft 34ft 35M3.

a

35821 19* 20 — *
52 33 25246ft IS* IS*— ft

190 6 5ft Sft— ft
50 20 4110% 9% 10— ft
3* 35 161 24 23ft 33% + *
JOd 34 8123* 21 29% + %UW 25 10841 40% 40%— %

52 1% % 1W + ft
JO 17 3822% 21ft 21ft— ft
,50 24 17725* 25W 25ft— ft
150 14 30445ft 43ft 43*—1*
92 4.1 523ft 22ft 22ft— «

1 817813% 10ft 12ft +2
48 10 539424* 22* 21 -lft
52b 21 9425% 24% 24%— fta m on w io%— ft

_ 386 1* 1% 1%—*
At 1J 13637ft 27ft 2B%—1ft

13 3ft 2* 3ta + *
I
24410 B* 7%—*

150 U 344635ft 32% 33*—

M

150 35 237ft 37ft 37ft— ft
3t 14 29922ft 21ft 21*— ft

40612% 11% 11*—%
. 442 <* 4 4%

At 10 617, 16 16 -2
„ HI 4ft 3* 3%
96 28 5534ft 33ft 34ft + %

763 14* 13 13V—

1
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£ p % %=*
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415 Vft Bft 8M
SI 4% 3* 4% + ft

,
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11221 12% lift 11*—%

.40 48 W^% ’
7% ’1% + %

wins » sS sm
+

1872413* 12% 12%— %
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» «^S
« 41 w aKai*4-ft !

jo’ 04 ’gits iS jay
,
1134 23 24 «

112911ft Vft 18M— M
44 11 659 Mft 14ft M%—

g

377313 M* lift-- ft

1J0 43 116021* 21 aft + }* I

253 3* 2% ft

j. zj idft a sts i
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2943
2145
4660riirH 18
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41

215
73

12%
7%
Mft
6
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52 25 140H fft 9ft
434021* 19ft M-IM
1206532ft 29% 2»%—I*
78513 12 12%—*.

3009 V* 9ft 9%— ft
JB 34 MM 4% m 4* + ft

275 4 3* 3ft— ft
112 M V fft + ft

r ff*-*
3440 M 13ft 13*— ft

10 14 575 4ft 3% 3M—

*

2787 4% 4ft 4%— %
.14 J 83618ft 17ft 17ft—

1

413717ft 15ft 17%
1447X5 13ft 14 — ft

28 XI 102137% 36* 37ft + «
99913ft 12ft 13

65X1 4% 3% 4ft— ft
aosnaft 17% n% + ft
47610 f* **— ftTWO* 7ft a — *

15313X2 47* 51* +3%
484 1* 1% T%— ft

2W70 V* Bft 8%— *
UD4 2ft 2ft 2ft + ft

11a 1J 33711% Mft Mft
01 5% 4ft 4ft— ft

1659 5 4ft 4ft + ft
514412ft M !•%—lft

» 15 4114ft Mft Mft— ft
M 17 3891 MU Oft Mft—1*

428 4* 4 4ft— ft
120? Sft 5* 5M— ft
801814 MU Mft— %
81215* 14% 15ft— ft

4474 9% 8* fft— ft
591 SJ 1574 7% 6ft 4M—

1

m 7ft 4* 4*—*
6 14 36111* Wft lift— ft
0 4J 5» 5ft 4 4ft— ft

403 5ft S 5 — *
2634 9ft 8% 8ft— *
110 4* 4ft 4%
1108 18 Mft 18 +,»
1717ft 14* 14*— ft

t <115 13ft Mft + ft
237710 I 9ft—*

. 5882 1 1 lft + K
1 1J 187 3ft 3% 3ft

830 4ft 3% J*— ft
779 Bft 7% tft
131 4ft 4 4 — ft

1330 7* 6* 6*— ft
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> 521% 31ft 21% + M
2517X4 XI* M -4
163 4% Sft 4

I U 485319 15ft 17% —1
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299219 U 18*

W 3 1912ft 11* 11*— ft
I 1.1 33 4% 3* 3*

. _ 59*0 6% SW 5*— *
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-20b lJ0 15321* Ifft 19%—1

473 Sft 7* • + W
171079ft 18% Mft + *
11 11* n* wft— ft
39 5% 5ft Sft— ft
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33114
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1843:
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SJ 1073
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4N4i
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„ 11151
1J Ml

1372
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17 1441
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U 13921
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18 4M2
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14172
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Sft
16ft
12ft
4*
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5*
7* 7

*
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‘The Pirates’ bullpen, which
; c^QJdn'thflM a 2-0 lead for Rohin-
-son in Pittsburgh’s 6-5, 12-inning

/over PhiladelphialastTW
. day, agam gave him a few tease

. moments. Robinson leftwith a 5-0
Mad, tot Penny Neagjc was tagged
for three runs without retiring a
hitter before Roger Mason worked"
out of the seventh.

Tim Wallach doubled. Matt
Stairswalked and Spike Owen sn-
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;Bnms 2, Reds 0: In Atlanta,
hfike Bidecki and two rdievere
combined on a six-hitter as Atlanta
beat Gncminari to take three of
four games in the series.

The Braves, who have won 19 of
22 games, took the final three

games of the series between two of
baseball’s hottest twanw to edge
within H6 games of the first-place

’ Rods in the National League West
Despite loring three games in a

row, cSnemnnii has won 19 of the
last 26 games.

SdBream's twoout singlein the
OTth mning soored Terry Pendk-

1 to

“Mto -and 29th in his career

~

thatOne has fanned 1° or more in
Jeff Innis pitched a score-

^ eighth timing and John Franco
got the last three outs.
Q*s 5, PUttes 2; In FhSadd-

hit tell for 8% msmgs and Rey
drove in three nma for

Cnicaga

, ,

Morgan (6-2) won his sixth
straight decision, striking out three
and walking four, as the Cubs woo
for the eighth time in 10 games.
Paul Assenmacher got the last out
for his third save, fanning Dale
Sveum with the bases loaded.
Rookie Kyle Abbott (0-8X just

recalled from the minors, gave up
four runs and eight hits in 5% in-
uings. Morgan was two outs away
ream a shutout when Dave Honing
bit a two-run homer in the bottom
of the ninth.

In games Saturday:

Braves 2, Reds 1: Steve Avery
survived giving up 11 hits in 7Vi
innings for his fourth straight vic-
tory as Atlanta won at bony, The
Braves won their second straight
against CmcmnatL Avery struck
out two and walked one before
Kent Mercker relieved in the
eighth. Mercker got the last five
outs for his first save.

Expos 4, Pirates 3: In Pittsburgh,
the Pirates* first error in 10
led to a four-mu Montreal second
and Marie Gardner survived a
shaky start for the victory.

PMfies 4. Cnhg 1; Terry MnTHnL
land pitched three-hit ball for seven
innings in PhQaddphia and won for
the sixth time in seven decisions.

MulhoHand struck out two and
walked none, and the only run he
allowed was Ryne Sandberg’s
homerin the seventh.

U.S. Delays 400 Heats After Ruling

Supreme Court Baeks Reynolds in Battle AgainstIAAF

0«y Ueahora/ScncD

Bnfch Reynolds, who won an appeal in the US. Supreme Court

Complied by Ow Stafffrom Dispacha

NEW 01UEANS— Officials of

The Athletics Congress and the
U.S. Olympic Committee scram-
bled Sunday to try to give the Unit-
ed States & chance to field a 400-

meter men’s team for next month's
Olympics in Barcelona.

Leaders of the two bodies ap-
pealed to the International Ama-
teur Athletics Federation to waive
a rule that bars from the Gaines

any athlete who competes against
suspended world record holder
Butch Reynolds at the US. trials.

Reynolds won* a last-ditch ap-

peal Saturday when the US. Su-
preme Court cleared the way for
him to run in qualifying heats.

But TAC, track’sgoverning body
in the United States, postponed the

heats until Tuesday because 30 of

the 32 competitors voted to boycott
the qualifying races. Before they
agree to run against Reynolds, they
want the IAAF to waive the “con-
tamination rule” that punishes
anyone who competes against a
suspended athlete.

OHan Cassell, TACs executive

director and a vice president of the
IAAF, said he had been in contact
with the IAAFs president, Primo

Nebiolo, and that Nebiolo would
recommend to the 23-membcr
IAAFCouncil that the IAAF waive
the rule. That would clear the way
for ail Reynolds’ competitors to
race in the Olympic trial* without
fear of suspension.

The 40o-meter semifinals are
now scheduled far Wednesday,
with the finals to be held Friday.

Saturday, in an unexpected rul-

that stunned litigants on both

The IAAF suspended Reynolds
for two yean ate finding that he
tested positive for steroid use in
August 1990.

‘Thel

The first heats were to begin at

3:45 P-M.. but were delayed until 6
FM. as officials discussed the So-

.

IAAF has its rules,” Istvan
Gyulai, its general secretary, said
Saturday from London after the
Supreme Court decision. “Howev-
er painful they are, they have to be
enforced. Anyonewho competes in

the same heat will have to be dis-

prcme Court ruling and its possible-

consequences. Then they wefe.

Reynolds won his appeal to

S. Supreme Court, when Jus-theU.S.

tice John Paul Stevens, overturning
a ruling by an appeals court, said

that Reynolds can ibe barred from
running in the UiL trial*

Then the full Supreme Court,
acting on an application, by TAC,
announced late Saturday that it

wouldn’t overturn Stevens’s order,
giving Reynolds at least the legal

qualified We have no other autho-
rization. I admire the American

postponed until Sunday.
In brief remarks preccdn

gram of the stay, Stevens sail

threats by the IAAF to si

any athletewho runs against

(rids “cannot dictate theproper

position" of Reynolds's claim.

go-ahead to compete.
the 32 runners enteredBut 30 of i

in the 400-meter trials — only
Reynolds and his brother, Jeff, dis-

sented—then voted to boycott i

Reynolds is enter

. 1 don't want to lose

>ttarry

terafrace in which

.

“Tm young.
four years of my career,” said Dar-
nell Hall. “1 want to run in Allan,

ta” in the 1996 Olympics.

400-meter runners, and I would
hate to see the Olympics without
them. But our rules must be under-
stood and followed"

Gyulai said that the IAAFs po-
sition had been made clear to TAC
and that the suspensions would af-

fect only those athletes who tun in

the same race as Reynolds.
Mike Moran, a spokesman for

the U.S. Olympic Committee, said
the committee would fight the
IAAF if h tried to bar eligible ath-

letes fromBarcelona.He said itwas
unacceptable to ban athletes who

Reynolds has argued aH along
atthen

‘

that die urine samples were mixed

,

up before being tested and that he
never has used a performance-ear
himring drug.

(AP. im, Reuters)

qualified for the Olympics.
Reynolds learned ofms Sis Supreme

two hoursCourt victory less than

before the 400-meter qualifying
originally was scheduled to start

Appier and Royals Shut Out the Blue Jays, 2-0

CanSnab 6, Mete 1: In New
Yoric, Bob Tewksbury pitched a
five-titter, retiring 23 of the final 26

-^BCondoaagnxmdo&Ltobre^Qp banns,far theSL Laris victay. The
inmcUess Melshare lost eight of 10

The Associated Press

Kevin Appier shut out the To-
ronto Blue Jays on fire hits for
right innings on Sunday, ootdnd-
ing Jimmy Key and leading the

Royals to a 2-0 victory in Kansas
CSty, Missouri. . -
Appier (7-3), who had never

beaten the Blue Jays in four tries,

AMERICANLEAGUE

Mtieiit

-ir. Sanke-

3} and Jose Rgo (3-6).

-Mels 6, Cardinals 2s In New
Yack; Vince Coleman's three-nm
.homer capped a five-nm rally in
theserehm as thie Mete defeated SL
Lotos. It was only the Mets’ third

victory in their last ID games. Both
New York and SL Louis have lost

I6-of its last 23 games.
'Winner David Cone (7r4)

pitched seven innings, aflowingtwo

runs and seven hits. Cone struck

otft 11 rto increase his National

Leggne-tetufing total lb 114.

A
Jrmarked the /omth time tins

on their current tfggywv-high 14-

homestand, and 16 of their

22 games ovenfl.

Astros 1, Dodgers 0: Eric Antho-
ny’s nm-scoring pinch single with
none out in the bottomof the ninth

in Houston, sent last-place Los An-
geles toils znnih straight loss.

(Amts 3, Padres l: Bod Black
Sewn Strong jnitingn anri

_ Sbyderlrita two-run angle in
San Franrisca Blackwm Ms fourth

straight decision to ™rii a career

best He allowed one inn, nine hits.

struck out seven and walked three.

Jeff Montgomery Ditched the ninth

for his 16t save:

Key (4-6) pitched eight i

3d had fiviand had five strikeouts, no
and gave up eight hits, but lost for

tbe fifth time in seven starts.

Wally Joyner and George Brett

stroked RBI angles in the thud as

tbe Royals, in last place in the

American League West, took two
of three from the AL East leaders. . inning hole" by giving

to have stolen second. But Candy
Maldonado was called out for in-

terfering with the catcher’s throw
and then Pat Borders grounded out
to end the mnwg.
Twins 5, Manners 0: In Minne-

Willie Banks finally showed

. Minnesota made him the first

pitcher drafted five years ago, al-

lowing four hits in six-plus innings,

and Tom Brians completed the

shutout with three innings of per-

fect relief.

Banks (1-1) walked two, struck

out five and took a three-hitter into

the seventh. After he walked Kevin
Mitchell on four pitches and gave

up Pete O’Brien's *»ngl«, Fifau

came on and retired the final nine

batters for bis second save.

Rookie Mike Walks- (0-1) al-

lowed 10 hits and four runs in 434

innings. He put his team in a first-

Shane

first five pro seasons, most of which
were in the minors. His only other

Minnesota victory came last Aug. 6.

The Blue Jays had at least one
basenmner in each of the first sx
innmgs. Dave Winfield walked

struck out fpur and.walked, two. ... ,
. leadingoffthefourth and appeared

Mack’s leadoff homer
Bosh’s two-run single.

TbmVs, the third overall

June 1987, rarely

Randy

m
in his

In games Saturday:

Angels 10, Athletics 0: Julio Va-
lera pitched a four-hitter for his

second shutout of tbe season as

California routed Oakland in Ana-
brim, California.

Valera retired 22 straight batters

after Harold Baines’s two-out dou-
ble in the first mning The right-

hander allowed three singles in the

ninth before ending the game with

a double play.

Twins 5, Mariners 3: Pedro Mu-
naz doubled home tbe go-ahead
run and later hit a two-run homer
as Minnesota won in Minneapolis.

Scott Leiiu also homered for tbe

Twins. Dave VaHe, Dare Cochrane
and Greg Briley connected for Se-

attle.

Bill Krueger gave up nine hits in

6ft innings, inclnriing the home
runs by Valle and Cochrane.

White Sox 3, Tigers 1: Kirk

McCaskill shut out Detroit until a
fly ball was lost in the lights in the

eighth in Chicago as the White Sox
beat Detroit to end a ax-game los-

ing streak.

Rem Karkovice homered in tbe

fifth as Chicago spoifeti the major
league debut of Buddy Groom.
Brewers 4, !««*« I: In Milwau-

kee, Chris Bosio allowed only two
hits before leavingwith almee inju-

ry and Paul Mohtor homered to

defeat Cleveland.

Bosio struck out Thomas How-
ard for the second out in the sixth

and then left the game after hyper-

extending a ligamwtf in his left

knee. He allowed the two hits and
oneunearned run in his 5ft innings.
Yankees 9, Orioles 5: Mel Hall

went four-for-four to lead a 15-hit

attack that lifted New YorkinBaK
timore.

Hall homered, doubled and
drove in three runs. The Yankees

got seven runs, nine hits and five

walks off Ride Sutcliffe in 5% in-

nings. Sutdiffe, foiled for a second

time in his bid to win his 10th
game, had won four straight deci-
sions since May 23.

Btae Jays 6, Royals 1: In Kansas
City, Missouri, Juan Guzman shut
down the Royals an five hits for
right innings and led Toronto Blue
tovictcuy.

Guzman struck out five and
walked two. His winning percent-
age of .900 is best in the major
leagues among pitchers with more
than six victories.

Lewis Fails at 100 Meters

Carl Lewis failed on Saturday to

finish among tbe top three in the

men’s 100-meter final at the U.S.

.

Olympics trials and thus will not
compete in tbe event in the Barce-

lona, The New York Times report-

ed from New Orleans.

The world-record holder and
two-time Olympic gold medalist
started slowly and finished sixth

behind Dennis Mitchell Mark
Witherspoon, Leroy Burrell — the

three new Olympians — as well as

Mike Marsh ana James Jett.

It was the worst placement by
Lewis in any major event since he
finished ninth in the World Cup
100-meter final 11 years ago in

Rome: Since then, he has not fin-

ished lower than fourth, which he
only did once, in the 200 meters at

the U.S. championships in 19S6.

Lewis's time was 10.28. slightly -

slower than the 10.27 he ran earlier

in the day in the semifinals.

Andre Cason, the world 60-meter

indoor-record bolder, had injured

an Achilles tendon in the 100-meter
preliminaries Friday. A member of

last year’s world record-setting U.S.

4x 100-meter relay team, he had run
the fastest 100 in the world this year,

a wind-aided 9.88 seconds.

4, Red Sox 1: Kevin
Brown became the third 10-game
winner in the major leagues as the

Rangers defeated Boston in Arling-

ton, Texas. Dean Palmer homered
and drove in three runs as Texas
beat Boston for the Uth time in tbe

last 12 games at Arlington Stadium.

Brown allowed one rmearned

run on five hhs, struck out a career-

high nine and walked none in right

innings. Kenny Rogers pitched the

ninth for his fourth save. John
Dopson was the loser.

Ben Johnson Qualifies

Ben Johnson, the Canadian
sprinter whose rise and fall from
grace made him one of the world's

most controversial track and field

figures, completed a dramatic two-

year comeback Saturday by earn-

ing a berth on Canada's Olympic
team. The New York Times report-

ed from Montreal.

He finished second to Bruny
Surin, the Canadian 100-meter
champion. Surin’s time was 10.11

seconds with Johnson a( 10. 16.

I
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Recplc

1195 7 Aft
231 W W

1 3ft 3ft
3.1 309022ft 22

63512ft W
82 5ft Sft

1059 Bft 7ft
J 1305 Uft 12ft

45*312 10ft
1953 ID* 7ft

919* 18*
283617ft 15

4.*"8% %
!SB7ft

IS 2913ft 1216
1971913 Bft
956 1b *

640 23S2 Tft lft

a 40im6 10*

1 15

A + ft
2*— *
3ft— *
22ft— ft
12ft +2ft
Sft— *
7ft
lift— ft
10ft—1ft9*— *
19ft— ft
is -a*
19*—lft
9ft +1
2116—1A— ft
Uft + ft«
IS"*

RedEas
ReedJwf

RafJctn
RacvCr
RgcvEq
Ragwirn
RaalBc SD 12

RetmbCo
RehotoOn
Rrtlob
RlbFiKi .15a
RanCo
Rntrnfc

Radian
RepasAu
RapAuwt
RpAuto
RacBcu JOr

RPPtCA
RapSav I

RapWat
Rashinc 23
Rshlnds
Raslnd
RscAm J35 03

Rartrwt
Rahx

RautHd uu
RaxhWI
Rexon

1*
Bft
1*

Rhaomt
RUlm
RJchEI .16
RkMd .10
Rkldefl
HBSNt
RohtMs
Rorsrrt
Raiser
MoHtl
Rival
RivFor 50
RvraGo
RfvrNll J5
RoadStf lx
RaanEI A.
RobMyrs X
RobK
RbtPtir
RahNts JOB
RortiCS
ReckFIn TAOb
RMUnd
RkMIHd
RoBCWrN
RsvttFn JO
Roock t

Roper .16

RassStr
Rasefi
RsssCia
RnaSir
Rn«Sv
Ftotarti

RoMWf M
Route SO
RovAool
RVBPA .1ST
Rulelnd
Rvonficfc 54a
RyonF

131* 21*
5Z7T4* 13
91 7 A*
27 3ft 3ft

826 3ft 2ft
1 8M 8ft

6462 lft lft
73 *

227812ft U
.37319* W*

943 6ft A
3S2 7* 7

415613ft 9*
51 m lft

J 2254716 16ft
9S3Wft 9»S

7912 5ft 4ft
1418 3ft Jn
114413. 11*
8733 3ft 2ft
3481 W ft
956 7ft 7ft

1J 73B 9 7*”
97 Sft Sft

1322 816 6*
AJ 1 316 3ft

271912ft 10ft

4 ft ft
192 ft *
35619ft 17ft
286 8 7*
283 I*
4215 9ft
514 316

IJ 441042
215 3*
181710ft
18 3*
T40 2*

2875 7ft
XI 123 *
S 44718

WWft
373?xBft
509 6
335 3ft
1478 3
1927 4
11S21D* —
191*3% 32*
3 4* 5*
40 8* 816

24) 76647216 64ft
<9 10410* 9ft
1J 21217 14*

253 3* 2*
184025ft 22*
IX 3* 3*

4579 7ft 716
7 30 X
11 1 I

60 4* A
22U1W 16ft

35 45917* 17

1.1 4342Wi 13ft
453 5 4*
958 5 A

57504 9* 5
1555814% 12ft
3377 Bft «*
91213* 11

24 9619* 19*
41 455214ft Uft
.. 609340ft 36ft
15 163 4* 4ft

12 8 7ft
S 129 0k 4*

8268 Bft 7ft

15ft + ft
12ft— *
21ft -aft
lav.
21* +!ft
14 — *
7

3*
8ft— ft
1 +

10ft—1*
18*— M
Aft
7* + ft

IOft—2ft
lft
isft— *
1CR6 +

Sft
916
2ft
2
A*
7ft
17ft
9*
7ft
5
S

5ft

15

2.9

ft

s*
lift—Ift
3* +1*
lft + *
7ft + M
8 —I
26ft—1*
7ft— *3*— ftA—lft
Sft— ft
10ft—lft
ft— ft
ft + ft

18ft— ft
7*
1*
9ft +1
lft—lft

61ft + ft
Sft— ft
9ft—

1

3* + ft
2ft— ft
7 — ft
7ft— ft

17ft + ft9*— ft
8ft- ft
516— ft
Sft + ft
3
5ft
9ft— ft
33* + ft
6* +1
8ft— ft
64ft—Aft
9ft
16 +1*
3ft

Sate In Net
IDO) High Law Closa Qrt»

iSSm
SQftVhc
Sthte .11
Stiuda .40

StPoiAB AO
SWemSp
Solicit
SoWIvt IjOO 1J
SaltMox
SemLby
Sanborn
Sanbmwt
StaxJTc
SwrtFtn JO XI
SandRao JOa U
SndQif

154 SJ 993450* 40ft 49ft + ft

101b
40ft

Z3H18*
366111w

Sanfllp

6 6ft— *
.9ft 9ft— ft
34 36*—3ft
II 18ft + *
9 ID*— ft
9 9ft— ft

50 60* +ft
2ft 3 — ft
6* A
6* 6ft— ft
2ft 3* + ft
3 38b— I*U U
15ft 1616-2
10* 11 —ft
7ft 816 + ft
12* 13*—

1

B* 9ft— ft
716 716—1

764 7
1940 7
244 3ft
2517 3ft
310 Uft
5918an
179 8*
51815
239010*

ScTTeeti _ 999 Bft . „ . _ .

ScvnFd 52 XS 315314* 15ft 1516— ft
Sown 1123 4ft 3M 3ft—1ft
Sawttwl 1070 lft 1* lft—*
ScanOo 1520 4* 3* A + ft
Srtv-Hl 3620* 20 20ft— ft
SchatCD 156831ft 29 2»ft— ft
SctWtW 351614ft 13 13ft
Sewms JB ljD 192030 28* 2H*—lft
Schvtti .12 J 14UW T 4ft 15ft + ft
Sctaana 4073 9* 7* 8ft— ft
SrtCMwt 1117 416 316 3ft
5cK*n 12917 UW 15ft— ft
SdDvn 171 3ft 3ft 3ft— ft
SclSfT 783 2ft 2ft 2fli— *b
SctTch .10a U 49 2ft 2ft 2ft— *
Sdmed 3501857 48 53+16
Sc10* 1016— ft
Scltex AX IJ2S16135* 31* 33 —2
ScraBds 4512929ft 15 1A—Oft
ScotSt J2DX5 661416 13 13 - *
SeotHr 29 3* 3* 3*— ft
Scans 2472015* 13* 14 —1

A0 U 25844(6 13* 13*— ft
1J0 4A 2B4X 25ft 25ft—1*

769851A 13 14 -2ftM U 6925 24 25 +1*
1X1916 18 18ft— ft
1712ft 12* 12ft— ft
147 A* A A* + *
33 24* 22 24*— 16

1419 lft 1 1 —ft
381 5ft 4ft 5 —1
324* 24* 94*—1*
24 10 10 10
99 20* 19 20 + *
122 16ft 1SV6 1A + ft
228 7ft 2ft 2ft
44 Bft 7ft Sft + *

733 2ft 2ft 2ft „
2325 2* lft lft— lb

6J 1442 Sft Sft 5ft
S3 6682016 19* If*— ft

SaawFd J6 XB

JO 3JSacdBs
ScNtBe
SeavBk
ScFCW 20 1S
SacFdl A0 4J
SacPnc A3 XI
SP6I

IkSb' JB 2J
SacToa
5EEQ

LBSoldin
Saittx

SenunT
Seflud

SrvTch
SvcFrct
SvOok
SavEnv
ShrMad

SS&T
Shatdl

IS
XM-3^

U
3*
7ft— *
X +3
1 — 1A
4*
17 —1*
17 — *
Sft— ft
14 — *A— ftA— *
Sft + ft

13ft + *
Bft
1116-216
19*
14* + ft

39ft +2A
8 —16
4*— Vb

8 +*

SK
SIT I
5BE
SCISya
3CS
SEI
SFFad
SHLSV

I Hand
KF

SKI
LM

JO U

.15

J9

S3 17ft 16ft
14127 24ft

3X10* 7ft
2479 8 7*
1037 5ft 4*

6 XlQtt* 23*
IS48Uft 13ft
22421A AU ItolBft 9

XA 2X21* 20ft
1-0 2544 916 816

360271ft 17*
4 4* 4M

14*— ft
27
8 —1*
7ft— ft
5 —

*

23*—2ft
14ft
916—I*
10
20*— ft
916
18 ->3*A

Shpm»
ShrlnFn JO 18
Shorwd 125*
Showbti

,17r X4

32 S
Mb S

UXteSOJ

suim
TlmitrJtiUtTrC

Slmplnd M
Sbntak
Slrrrtfc wt
Simula
SWam
Skywst
Smltifld
SmthF
Sodatv
SoclvSv
Sofleeh
sottkar
SftEtc
SftwPb

SaloSrv
sonata
Somotsn
SoaiBks
SotnrGp
SonesJn
SanlcCo
SonecPd LW 24
Sooora
SoundA
SoCarF
SMchG
SesfThr
SCatWt
SoElec s
SoJWnrt
snwwsv
SoutrsJi
Sauwel
Swstda
SwstSac
SwWotr
SovBci
SpaceLb
SpanAm
SPrtMiS
SeearF
SaecMu
SpdCM
saetren
Spectra
SatcOl
SpaeTeti
SocTcwt
SphJnxP

127 4ft A 4 + ft
451A 15* 15*

18) 7* A 7 —ft
18593 14* 13* 14*— ft
1185012* BW 10 -2ft
2010 9ft 7* A- *
1895 9 8 8 — *
898 2% 2ft 2*— iS
151 1 ft 1
sieiift io id — ft

4J 6659 17ft 1716 1716— ft
£11 3ft 3 316— ft
893 Bft 7ft TA—I*
430 5* 5 A + ft
1X1A 1516 15ft— ft
US 4 3 3 — ft
622 20 2)

2506 8 7* 7*— *
144822* 20 2116—*
119 PA A 5 +16
178917* 15* 16*— ft
2470 16* lift 15 -I*

19 7* 7 7
SA84 9 7V. 8V,— ft
678 4* 5ft Sft— *
82385314 48* SO
2362 5 4 4ft— *
126812ft 11* lift— 16

&-K
i i* + *
17ft 17*- *
1* Ift— ft
* *— *
t
7* —
Aft

7*— *
7

IX 4
274 1*

11 537819

.

342 5
1597

JSQ 3 257 I
Ota 9 55 7ft .. .

177115* 14% IA—

*

1JA 34 928358ft 5A 5816 +116
12221116 1W 11 + ft
157 2* 2 2
860 7 A A— *
695 9ft 816 8ft- ft
657014 12* 12*—Ift
61522* 2116 22 + *

3417 3ft 3* A— *
140412* 10* lift—lft
3124 7ft A 7*

.12 A* 6* 6*

20522A 22% 22% -S*
IS" 37

*
37,

‘ +
'6

445 4% 3ft 3ft— ft
2J 14X2716 25* Xft—

*

JOb SJ 25716 U IS —1
,11c 1J 1X611 10* 18*
230 65 10735 Xft 34ft +116

1X1 13ft Uft 12ft ft
.10 40 3 2* 2* 2%

14 8*
30 XI 378024

386 Sft
2065 A

Om J
—

X u

JO

8 8* + *
Xft 25ftA 514 + ft

I Wi + *
27811ft 10* 10ft— *
JOBft 1316 13ft + %

,16b U 127712 1116 12 +%
610 29ft 23 Xft

.10 1J 401 Sft 7» A— ft
J5I J 271124 2216 22*—lft

1166 6* A 5*— ft
22X * A 5*— 16
!S22Ylft 10 10%—

1

28X12 A 10ft—1*
1349 A 8
573 1J

’

15957
2080
2067 7ft A

Tft D Bft—1

1

iS + %
lft- %
7* + %

1001 Hlufi low Ctea Oifte

Spiegel
Solrmkr
Spte
SnortaL
SportaTn
vlSoroa
Snuaral

SIOCEI
StofBId
stotBi art
SMMlc
S«R*n ID
skmlTI
sioodvn
Stoodm wt
Stool**
SfurBe 1J4
StarSt .KM
StorTc
StatAuf 30
SleArt
StaStS* M
OH

11

lft
1316
3ft
2ft
7ft

MMalri
StafaO
StartTc M
snwvo
stem
Starts
StarBe* 48
StrtSv
StwStvl JO
StawEnl
Stwinf JO
Stokrty .101

Stott 40
Strwba LlOb

24 190212ft
1118 4*
352 3ft
14X 2ft
1X14
116 4ft
51 2ft

1454 8%
332212* 12ft
4319 1* 116
13n » ...
614912ft lift

XB 175614ft 15ft
253 4 5*
XI 4ft
140 ft
6059X

3J 1308 36ft „
383 2ft 2
Ml) 1 ftM 294 3DVi 19ft
359610 7W

1J 2315736ft 35ft
1X21316 1216
2217 5U 5*

S 72214* 1216
41 6 .5*

3431 13 111ft

2164 9* 7ft
4361616 14ft
45610 9*

11*— ft

Ar*
4 —ft
2ft— *
7ft— *
lft-
*

12ft + ft
15ft— ft5*— *' i—

*

27ft—216
34*-l|J

XT

1J

847328*^6

StrucDi
Stryker JSe
SturtEn
SturtH 46
vtStuDS
SuCBai JO
SuffBnc 40
SullDnf *
Sunito 140
Sumcpb
Sumcrp JO
SumBIWA
SumIts JO
SumtCre
SamtHI 44
SumtHd JOe
SumWTc
SunCst *
SunAUc
SunSot
SunTV 41a
Sunalr
SunSav
SunGrt
Suiulwn
sum ltd

SurBCA
SunMed
SunrTc
SunTen
Surras)
SucRfe
SupAtaC
Suarcut*
Sunrtex
SurvAts .14
SuroLsr
SuraTc
SurvTc
SuspBn 148
SwiffT
SyOstTc
Sybase
Sybran
Sylvan
SvnvTe*
symntes
Svmblc
Symlx
SvnOpt
Synatoy 44
Synblo
Synaw
Svnrcm
Svnerans
Synatfe
synopnn
Syntict
Syntro
tvsftw* .18

Systmd
SysTamlx
system

190518
6316ft lWb

1092 6* 5ft
L4 5811*16 17*
14 387 24 X*

10 2 2
12819 IS 13ft

J 10953 34 30
31A 9* a

J 14*613^ 12
?

26 ^27* *&
4J 9414ft 14

SXlfft 17
A4 3525 33ft

484 Bft 8
XI 18339* 38%

40 n, *%
44 127616ft IS*

1449 VIA 816
J 1941 616 5*
17 74 22 21*

1199225ft 21*
1015 5* Sft
782X 25* 23
487 Sft 4
230317V. W*
48 3ft 316
16 2* 2*

67522416 23
34 5 4ft
93 3 2
IX 3ft 3*
839 30ft 28ft

1878 9* 8ft
2216 116 1

379 36% 35ft
89114ft 14
134710 Bft
539 12* 11

833 4ft 3ft
42322332ft 27*

1229 4% 3*
90 9 7ft
14914* IS*
132 24V4 23*
134218* 16ft

28052114 19

SBA3X 22*
79821 20
34213* 1216
A3 616 4*

1750242ft X
300 lft 1*
94614% U

1764631* 27ft
15 142924 23*

472 4* 4
19991716 15ft
580 2* lft

1249546 <2*
3337 36ft

57552916 2fft
120 6ft 6*

1881 4ft 4*
4 851231ft 29

6045 5ft 4ft
35928ft 26*
1919 7ft 6*

45

8*

20* + *
b —a
36* + *
12ft
Sft— ft
1216—lft
5M
1116—lft8*— ft
1516— ft
9*
27ft +)ft
17 — ft
15ft—

I

Aft— ft
17ft + ft
23ft— ft
2 + ft
1416— *
3116—2ft
8 —1

”& + &
26ft— *
14 — ft
18ft +1*
2416 + ft
8*
38ft— ft
sv»— %
14ft + ft
a* + ft
5ft— %
21*
22 —2ft
5* + ftX*— 16
4ft— 16
1516— ft
316— *
2ft— ft
23ft— ft
4ft— *
2ft
3*
29*— ft
Sft—

I

lft
35ft— 16

Uft
9 —1
11 —lft
3ft— ft
29 —2ft
Sft— ft8*— ft
15*— ft
23ft— ft
7716—lft
19ft—116
23
20Vi — ft
12ft— 16

Sate In Nat
100a Hleh Low Claaa Orta

Termflx X 32 182 Aft 5ft 6 — ft
TnrmDt 1900 3* 2ft 3ft + *
TetroTc 98315*. 1216 14 — ft
Tefro 3*11 7 A* Aft
TBVO .19e .9 4380526* 20ft a -0
TVTCti 419 Sft 5 Sft + ft
ThmMBs J4 14 3314 15 15 —lft
HimMAa JK 14 20617ft 15V, 1AM—lft
Thnm 144a aj ids X » + ft
ThomAV J6e J 45827*

— —
ThouTr 62S ft
3Com 1320613ft
3DSya 4*91 1%
msyart M97 ft

Tkwra 501 lb
TImbSf 41 A
Tocnrll 26314
TodayNI 1476 7ft
ToddAOa M 14 1* 4ft
TofctoF J9a J 438
TokosMd . 10890 29ft 25% Xft -3*
Tmkplc 46a XA 4536ft Xft Uft + ft
Tompkn 33 22 5921* 20V, 21% +1

141052017ft 16ft 17 +ft

1 Td
6 A — ft
13 1316—lft
7 7
4 4
37ft 37ft—1%

Sola* In Nat
100* Hipn Low Ctea Ctroa

-241 £5X *2

M \3

TorRoy
TolPtir
TottTrt
TrokAu
TmFns 40
TmLio
TmAAw
Trrailn

X«

114 2* lft 2
71717ft 16 16 —1*
59 4ft 4* 4*— ft
20914ft 12ft 129b— ft
9S41BT6 17ft 17ft—

*

X Sft 5 5ft— 16
VD32 21 21 — ft
31 214 lft 2ft + ft

Tmint

SOB 4

TrwtBc
TrovPrf
Traodco _
Trawcfc 49 27
Trtcnra*
TrlodSy
TrtcoPd 140 42

42 2 lft lft— ft

Trimark
Trhnbl*
TrimetJ
Trlen
TrNY 140b 62
TrusfCB SO 23
TTjJrrrti 146

Tubscp
TuckDr
TuesMs
TuscPIj .17
Tysons 44

All* 11* II* +1
1010 lft ft ft- ft
2068 17ft Uft 17ft + ft
586 26ft X X — ft

10838 Aft 4ft 5*— ft
2180 616 5ft A

_ 223* 23% 23*—2*
236612 9ft lift + ft
110 4ft 4* 4*

7ft 9 — %
8% 9

... 3 3 —ft
2W38ft 37 38% + ft
10726ft 25* W/»— ft
2653316 32 33 +1

621413ft 12* 12ft— ft
1621 7 6ft 6ft— ft
246 4ft 4* 4*— *
83313* 12ft 13ft— ft
724914 IS* 19 — ft

2676 9*
4757 9ft
241 Sft

J 21(83 19 17* 17ft—lft

Xft—Ift
lft + ft
14*— ft
28ft—1*
23ft— *
416
1Mb + ft
2
44ft— ft
36ft—

1

2*16—2*
6%
4ft— ft
29 —2*
5ft
2£!-«ft
69b—

1

T2 Med s
TBCi
TCA 24
TCI In)

TCNI
THO
TJ Inti A3
TNT Fii .146

TPIEn
TRMCPV
tsicp
TSI IRC .18
TSR UOe
TVXGld
TWHbd
TakeCr
Tandon
T ,B6
TaflkSaV
TaruetT
TctiDlas
Tcftnot J2
TcftCom
TechSol
TlCMl
Tecum s 140
TepimA 140

1J

ffl"
Tokslec
Teknkrn
Tetso
TtMd
TetCmA
TetCmB
TalBbl!
Taiacua
Telmalc
Telmdo
Teiioa
Tetabs
Tetaan 41
Taraunt 1J0

2217329ft 25
26861616 U

14 UBS 19 17*
44 3 2%

679 7ft 6%
0578 516 3ft

1J 193*4 23ft

J 1151686 1496

SAX Aft Aft
1101 14 12%
41AA 5ft 4%
27518 »
id 2* m

5955 $5 lft
217734. 31ft

9152 1% lft

7123ft 21%
1463 5ft Aft
2551 19ft 17*
73481Aft 15ft

2111 11a 10* io*
7564 Uft 14%
6361A 15
1XA5 A3
I7A1* Bft
28031% 29
7215ft lift

5

43

mift- «
967 % *

12S60C9 II

70W% II

1AA7 5ft
234711ft
1217 3
1085 lft

7X 7ft _

592320ft l»ft
J 497422 19ft
17 34346 42*

»%-£

1 u |
UFBep .10e 3 52815ft Xft lift—

1

UNR IJOeaPJ 661 Sft 5* 5ft + ft
UNRwt 93 1% lft 1%
UNSL M 4J0 2315% 15 15
U5Hmcrft 2806 9* 8* 8%— %
US Lana 1516 Bft 7ft Bft— ft
USA Trfc 9615* Uft lift— ft
USA wwe 71813ft IrT Uft +lft
USMX 973 2*EJ 2ft + %
USTCP J41 60 7SB 9* 8 8%— ft
UltPac 133312 lift lift + *
UnlMrt .10 15 250 4ft 4 4—16

146 4 3ft Sft
UrXfrcs .12 23 518 7 6* 5*—lft

2ft
UnlEob 3585 Bft 7ft 7*— ft

273 8 7% 716— ft
53 938 Xft 23 23ft + *

UP1lrtPfBU» 73 B2sa% W'L' 1 27ft— ft
UtdAmHIt 388 7 jifM 6ft— ft
UBWV J4 4.9 12718 *J 17ft— *
UCarBk SA .16 53618ft n\A 17ft— ft
item* 36 66 173714ft 13ft lift + ft

219 4 3ft Sft— %
UdCmF SOb 32 14820* 19 19 —1*
UflFOBC 36 X4 1142 17 1614 16%— lft

unnsc JOB UO 26519ft 18* 19ft + ft
UFIreCs 1J0 73 041 X 39ft
(JGamg 1641 Bft 7ft 8 —

%

utdHmL t 10 ift 4ft 4ft + *
utdins 3730 » 28ft- ft
UMoBn JOb X

o

13641ft 41 41
UBcNJ 33b 5J 17* 17*
UnNAita as 1S 291516% 1 1 16%
UtdNurSP W3e 63 5115* Pfl ISft + %
UtdPstt 34821 17ft 20ft— ft
UtRatal! 190716ft 15ft Uft + ft
USvBk £6 4A 912ft 12ft 12ft— ft
US Be* 36 X2 13538 Xft 23ft— ft
USEnr 1015 3% 316— 14
US Foci 151118ft 1<H4

us Him SO L22952051 ft 48% —1ft
USPoolnp 825 6ft 6* + *
US Root 61818ft cm 1714—1%
USTrst 1J2 15 3514B* rv/l 48*— 16
LIStnTn JB 13 185413% 13% 13ft
UnTetev 11326ft X* 26ft + 16
UWTnrm 35 2ft 7ft 2%
imwbc 32 29 78825* X 24% + %
Unttoo 11917ft 16* 16*—116
Utatrin U» 10 3343X16 33 ft 3314—lft

1595 6ft 5% 616
UnvHld 440 ft ft
UnvHsp 1863 Sft 8 8

546 5* 4* 5 —ft
JnvSels 745 6% 6% Aft- 16
UnvNtl 1.108 45 2034* 23* 24* + *
JPsnEn 730 62 12 37ft 35* 36% +1.

305 316 3 3S- %
LiSBPa SO X2 61520ft 19 19 -lft
JSBCPf 2.12 U 3426ft » 26ft— ft
JtahMd 300915% Lift 13ft—1%
unix 1924,6% 5% 5ft— ft

Ventrttx
Variety
Vantura
Verb lx
Varttna
VtFIn
yar»u
vrrafor
VariaxC
VartxPh
vetAm n
VrtAm wt
VVenra
Vlcoru
VlctBn
Vldacrt
VkJDBJ
VldaoL
vtdatlc
VledeFr -IX SJ

.IX 4

JMnas
VIIIFInl JO 23

vaBen
VttnlSgn
vitlnk
vitaase
vmork
von inf
Volvo

.16 34

24Aa 17

873820ft 17ft 18 —2ft
5 4* ift ift— ft

119 Aft A* 4ft + V.
1099 Aft 3ft 3ft— ft
684321* 1916 21ft + 16
11916 14ft lift—1ft
4821516 14ft Uft—

%

490513ft lift 13 — ft
460 9ft 7* 8. —1%
3795 8* AH 6ft—lft
1187 3ft 3ft Jft + %
532 1% ft 1% + ft
601*» 1616 17ft—lft
400921ft 18* 19 —t* .

46320ft 18 18 —216
4692 7 5ft A»— ft
418 Sft 5* Sft— ft

1129928ft 26 27 —

1

3119 9ft 9 9% + ft ,

675 2* 216 2ft
211714 13 13*— %
311218ft 17ft J7ft—1 •

121 1316 12ft 13% + % .

1S3 8 6* 4*
902 10 8* 9*
362 4ft 4* 4ft + % •

9822216 19ft 20ft—lft :

50614* 11 II —

J

252811ft Bft 9ft—lft
3381 8* I Aftx a* a 1 — % •

372% 71% 71ft— ft .

W

Vfiond
VLSI
VMX
VSBBcb X 22
VWR* JO IS
VoiTedi
Vo!Ian
VotyBc 1.28 19
VlyBCPi SO 43
VoINtl
vanrsr
ValllCor
Vatmnt
VolHlth
VoILn
Vuroa
Vans
VoriCre
Varllrn
vanen
W5PIT

SO 1.9

M S

SO XI

AM Sft 5ft Sft— %
4219 7% 7ft 7*— %
3997 2 1% 2 + A
36612% lift 12% + ft
29814% 13ft 13ft- %
221310ft 9 9*— ft

3721% 19ft Xft— ft
73333V. 32% 32ft-

%

I1AU 22ft X
35X51% 49% 49ft—1%
19919* 18ft 19ft— ft
118 7 6* A*— ft
3X13* 12% 13 +16
362137ft 31 3216—5
16934* 31ft 31ft—3*
72A6X X 21ft + ft
532814ft 12 12*—lft
99 4% 4 4ft— ft
148 5% 5% 5%— %
221 Xft 19 19ft—1W
6461416 1216 13*— ft

WDM 1J0 40 96547 43* 44ft—2U> ,
WLRFd X 22 201 14* 13ft 13ft — ft .
WPPGp 6263 2 1% lft— K
WSAAP 105 9ft Bft Bft—

1

WajflBk IX 4 3* 3*—1% 1
WOtbro J9 12 193734ft 32* 33ft— * „
WeBelnt 236720ft 17* 18 —2ft .

WOfcPW 221 3 2ft 2*— %
watalw JO 24 35 Bft 8% 8%
wrtnC 538* ft S *
WrftsCwt 314 ft % H>— „ ,
Wnmtc 1745 3ft 2% 2ft— %.
women 190 3% 3% 3% .
WStiBCB 110 5ft 4ft 4ft—1 -

wa*h&n 1 A0 AA 124521* Xft 2116 + ft _
WF5L3 JO 13 1097X16 X* Xft
WBhFDC 914 196 1* 1*— ft
WA65B s AS 20 8247 24ft M* 23ft- ft -

WMSB pf X75 53 4866ft 64 64 —116 ,
- " 26 2ft 2 2ft

299 Sft 3% 3% + *sin « «ft— ft
10 2% 2ft 2ft + Hi -

185148* 47 48
2085340 33* 36* —7*
32515ft 14* 15 —

1

357 14% 13* lift + ft
8310* 9ft 9ft- % ,

395 2* 2ft 2*
WBffek 1721 414 3% 4 — ft

VftjHH _ _ 2388332* 27ft MV. -3ft
Wrttotn JO 21 88 7ft 7ft— ft
Warner .16 J 23B233* 30* 31 —2% -
vitebnc 140 15 4441* 3916 40 —IV*
WfetCsf IX 1 ft ft
WtAtass X 19 7 711 » ‘

WNewtn .U 23 568 7ft Aft
WstOne 1JI 2J 1352442ft 40*

SE 1

WatMW
wotrin
Wottaind
WbutPs
waver
WMtFn
Wedco

JOB

Wstcot
k 1361 9.1

... PR
WnFnd
WNUcTe
WstnPb
wtfmrk
Weston
WstnBc

177915ft 13M
6921ft 20*

191113ft 13ft

.J 13 15
100 Sft 3
226 316 Z*

TV. + ft7—16
41ft- *
13*—2%

Ma=a
'in +’%

354577ft 16ft 16ft—

JIB J

SO
1.16

XX
wnarf
INlwatlv
WhlfHW
wniFaod
Wicot
Wliand
witaJA l.io
Willamts J4
wnimi
W1IIW SB
WmSan
WIImTrs j90
WlecCT
WIS&Cs • 1 JB XI
VWsarO .400 25
WolfFn
Watotal

WIvExp
Wotv wt
WIvExpt
Woodhd
Words)
WrlcCap
WldAcp
WortFds
worths s
Wvman

894554* XI6 _ _ ...
712 9* 8 Bft— ft
51 2ft 2ft 2ft + *

3143 21b 2 2ft— %
75811 9 9% -lft

231693030* 30ft 3ff%— ft
AJ 27548ft 16* 16ft + %
. X 4ft 4* 4* — %
3 238810 8* 6ft—1%

43431* 30ft 31
lax 22ft 19ft 20*
5010 4* 4ft 4%— ft
690 7 6ft 7 + ft

2.7 3540ft 38ft 4016
2J 4601 37ft 35 37ft +1%
_ 99 416 4 4 — ft
<£ 6615% 15 15% + %

378712 10ft 11*— ft
05 6172X* 25 25*—

1

15125ft 25ft 25ft— ft
M27 75 25 —2 .

«216 15% 15ft- ft
M3 5* 5 5* +16
?9320ft 19% 19%— %M

SO 15

J8 26

.
2M % % ft + Jb

. ,7319ft 19 19ft— %ms 2% 2% 7ft +
Ml»ft 1». 18ft- ft

lira Bft 6% 744—1
796 9ft 9ft 94b + %

20 40*24% 23ft 24 - %
1277 4ft 4% 4ft— %

XOMA
XaRtte
XVW
xiilnx
Xircom
Xytele
Xypte*

.16
2021613ft 12ft 13% + ft

3 3??? 3tS 34* -3WBIW 1% 1*— ft
9*4521 IBM IBM—

J

WS 9% +lft
7 7ft— ft
18 IBM

4916 9ftm 8
129721

nc
YcrleFn
YorfcRs
Yaufiker

94 u 48
ii

s
5E H

43 22415% 15 ll*— %
9197 5% 4ft 5 -ft,
166610% 9 f _i

'

ZSevn
Zebra
zentob
ZiH
zeus

SSL
ZHel
ZaomTl
Zycod
Zvae

144 U

,1019% IS* 19
1120 TS* 16ft 17ft— ft

Uft 17ft-

%

JS h=T
39X _ 19ft -216

17517%
® “ 1 S

339713% 12 13 — 2M9 » 6% 6ft- ft.
17* 6% 5ft Aft + 5*.
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SPORTS
NHL Draft Profits by Communism’s Loss

By Joe Lapointe
New YaHt Times Soviet

Buie. How can they not want players like
this on their teams?"

'
.MONTREAL — The National Hockey

League draft reflected changes in work! poli-

tics, with almost half the players in the first

'round — 11 of 24 — coming from either

'Czechoslovakia or the former Soviet Union,
-lii the second round, 12 of the 24 choices

'made Saturday were from the forme1

Soviet

Union and Europe, with two from Finland.

.. “For years, people have looked down on
Europe,” said Chnater Rockstrom, the Eu-
ropean scout for the New York Rangers.
“Now, it's turned the other way. It's a trend,

it's snowballing. It might even go too far this

'year. Hockey people here see players Kke
Jarormr Jagr and Sergei Fedorov and Pavel

The first two picks of the draft, which
went to the expansion teams, were Roman
Hamrfik, a 6-foot-2, 189-pound (1.88-meter,

86-kilogram) defenseman from Czechoslo-
vakia who was chosen by Tampa, and Alek-
sei Yashin, a fi-foot-2, 196-pound center
from the former Soviet Union who was cho-
sen by Ottawa.

was Mike Rathje, a 6-foot-5, Ho^-pound de-
fenseman who plays for MedirineHat in the
Western League. Hewas takea third over afl,

by San Jose.

Hanubk was not the first European to be
chosen No. 1 in an NHL draft That honor

went to Mats Sundin of Sweden, who was
chosen first by Quebec in 1989.

Although many players from the former
Soviet Union ana Czechoslovakia were
drafted in previous years, few teams gam-
bled early-round choices an them because
they weren't sure if the political situation

would allow them to play in the NHL
But with communism’s collapse, NHL

teams have a window of opportunity.

The New York Islanders may have gotten
the best of the bunch. With the fifth choice
in the first round, they took Darius Kaspar-
aitis, a defenseman from Lithuania who will

be 20 in October and who has played two
seasons with Dynamo Moscow in toe nugor
league of the former Soviet Union.

its who have watched him say that

to step
that he

Kasparaitis, at 5-11 and 187, is

into a regular role in theNHL
has star potential.

On the team of the Commonwealth of

di^^
1

paitner of Vladimir Malakhov, a
Soviet veteran who is expected to join the

Islanders this fall at the age of 23.

As a tandem, they could help Hft the

Islanders from the depths of the Patrick

Division, where they nave dwelled since

their Stanley Cup dynasty of the early 1980s.

The NHL’s Central Scouting Bureau re-ttng ]

port called Kasparaitis, a Lithuanian, “a
worid-dass defenseman" and “excellent skat-

er. Concentrates on defensive game. Fast,

accurate passes, moves puck quickly, reads

play wdL Seldom caught out of position."

Rangers9
Flyers: WhoHas lindros?

New York Times Sendee

MONTREAL— The Eric Lindros auction took a tone twist

with die New York Rangers and Philadelphia Flyers both conclud-

ing they had strode a deal to land the young star.

The NHL issued a statement Saturday evening spring that the

fn. ft,* ULvur^i* *

ler.

declined to say when a decision would be made.

• TheWashington Capitals and Detraii Red
wings at theNHL entry draft, Washington dealing its scoring!

Dino CkyairiH, end getting Kevin Miller in return.
_ _

GiccareDi, 32, a team-high 38 goals and was third on the

Capitals with 76 points last season. An 11-year veteran, he was

traded to Washington from Minnesota during the 1988-89 season.

Miller, 26, had 20 goals and 26 assists last season. He came to the

Red Wings with Dennis Vial and Jim Cummins in a trade, that sent

Joe Kocur and Per Djoos to the New York Rangers. (WP)

Holyfield

Wins, but

It’s Ugly
By Phil Berger
New York Times Serricc

.

LAS VEGAS— Call it winning

ugly, birt caD it a victory for

SCOREBOARD
TheNHL Draft

derision to

heavyweight title.

AD threejudges —Carol Castel-

lano (116-112), Chuck Giarma

(116-112) and Glen Hamada (117-

1 1 1)—scoredit for the 29-year-old

champion But it was no easy night

for Holyfield. who found it diffi-

cult to penetrate the paunchy

F M* ^ -

<3-*

'•'*
r"

is**,. •>-'

THranh jam at
AMERICAN LEAGUE

East DMstaa
W L PCL OB

Toronto 41 27 A01
Baltimore 39 27 J91 1

Milwaukee 33 3D J3B 4to
Boston 32 32 -500 7
New York 32 34 Ate 8
Detroit 30 37 449 IOVj

Cleveland 28 40

West Dtvfston

.472 13

Oakland 39 27 sn
Minnesota 36 38 543 3
Texas 38 32 543 3
Chicago 30 35 A63 BVS

Calltorn Fa 29 37 439 ID

Seattle 29 38 .433 law
Kansas City 27 39 A09 12

Pittsburgh

S>. Louts

Chicago
Montreal
Now Yurt

* PhUwMoNo

Cincinnati

Allonla
San Diego
Son Frcncfsai
Houston
Los Angolas

NATIONAL LEAGUE
East Division

W L
38 39

33 33

32 34

31 33
31 34

30 35

West DMlIgg
39 36

38 30

36 32

33 34

30 37

36 37

Pet.

367
300

Ate

A63
A63

4Yt

SVl

SVt

7
7

600 —

S39
MS

613

TVi

4VU

7Vi
10

12

CMcmo 030 0*3 800-8 11 1

PMMabritfa ooo aao km s
Jadcoon. J-Robtason (7). Asssnmocher (•),

Bufflnger (9) and Wllklm, Glrwdl (8); Brink,

Ayrault (6), Ritchie (8). Jonas |l) and Boul-
ton. W—Jackson. 3-7. L-Brtnk. 04. 3v—Bul-

IIikht (8). HRs—Chicago, May 2 (3); Ptilto-

delptilaL Daulton (12).

aactamfl W m IN M f «
Atkata IN M » M 6 0

|18 Imlogs)
Swindell DIMS 18),Henry (10) onctOllwer;

Lotbrandt, Freemen {tl.Marcksr (9) and Ol-

son W—Mwcfcf. 50. L—Henry, 1-2. HRs—
OnctnoatL Hatctw (2) i Atlanta, Justice (81,

Hwtar (6).

31. Loots m tap MM 10 0
now York ow m on—» * o
Connior, Carpenter 16), Worrell (0), Porn

(9) and Pognezzl ; Gooden, Inn is (7), Franco
(B) and o*Brl«fi,Hund)av (9).W—Franca 5-0.

L—Perez, 4-1. HR—New York, Coleman (1).

tea ooi eeo aee—i i iM w in m-4 f i
(12 tnninos)

Condtottl, wusoa (fl), McDowell (O.Cands-
ktrlo (9). Howell (V), Got) (11) and Sctoscta.

CXeraondec (9); Hamisch. Murahy (81.

XHernandez (ft), Malllcoar 19), DJonas m,
Boavtr (lit and Serval* Tucker (9).W—Bo-
avar, 2-X L—Gan. 1-2. HRs—Houston. Gann-
tax 13), Anthony (5).

San Diego IN M HI 1-1 I •
son Francisco 181 ooe M0 0-2 3 1

(10 Innings)

Hunt. Melendez (9) end Watters; RiohettL
Oitvoras (7). Back (91 and Manwarirto. W—
Melendez. 5-3. L—Back, 0-Z HR—San Diego.

Sheffield (13).

Chicago BOO 0BB 100-4 3 1

Ptoflodetohla D21 Ml toM t 1

Maddux. Rasmussen (B) and Villanueva
Wilkins (»; Muihoffanft Hartley (B). Wil-

liams (9) and Daulton. W—Multioltanft 7-L

L—Moddux.7-7.Sv—Willtoms (14). HR—Chi-

cago, Sandbere CM).
Montreal <M0 NS MO—I 5 1

PUtstTBH 210 BOO MO-3 0 2

Gardner,Wetickind (9) and Cerone; Smith,

Belinda (81 md LoValllwe.W—

G

ai-diwi , 6-5.

L—SmlftvS-6. Sv—wel island ( 12). HR— Pitts-

burgh, Ban (31.

aodntNiN DM 8B0 OW—I 11 •
Atlanta IN Wt osx—2 9 0
Browning, Henry (71 and Other: Awv,

Moroker KB] and Olson. W—Avery, 6-5, L~
Brawrrina, 5-5. Sv—Merckor (1).

SL LOUIS IM KB MI-6 M 1

N*W York BM WB M0—1 5 f
Tewksbury and Pooflozzl; Young, Gibson

(5), Guothu man (9) and O'Brien Sasser (91.

W—Tewksbury. 7-2. L—Young.2-6.HR—Hew
York. Murray (B).

GOLF AUTO RACING
Graded scores Saturday otter UM third

roend eftooZI.3 raHOoulLS. Openchumvtsn
shift ptaead aa om 4ao5rard por-73 PebMe
Baaed Goff Lkiks;

LeMans

Japanese Baseball

Yakult
Hmhln
Hiroshima
Yamlurl
QiunKhi
Talyg

Friday's Line Scores Saturday's Una Scores

AMERICAN LEAGUE
Seattle 188 880 HO—1 4 t
Minnesota 008 PM PM—• 0 1

Flaming and Vatte; Tapani, Eden* (9).

Wavne H) and Horner,w—Fleming, 10-1 L—
Tcoenl. 6-5. HR—Seattle. Bribe (2).

Demofl IPO 200 BM IMD 5—1 18 3
catenae om lie on in e—a « i

03 toning*)

Tcnana. Kiely (B).MMunoz 19). Terrell (la)

and Kreufer: HUbord. Leach (9), Radinsky
(IQ), nugget) (11). Alvarez (13). Pall (13) and
Fjt w—Terrell. 1-7. L—Alvarez. 0-2. HRs—
Cnicaga. Thomas (11); Detroll, Phjlllgs (6),

BehSer '13). Deer 2 121)

Boston 011 888 888-1 < 1

Texas Ml 828 01«—I 7 1

Gardiner, Fossas II) and Pena; WttL Rog-
er: (B). JeRussell (B)and Pefram.W-Win.B-
S. L—Card In or, 3-7. 5v—Je Russell (18>.HRo~
Tevas. Palmeiro (71. JuGonzalez (17).

New York 1*5 Ml SO#— 7 n I
Baltimore Ml 211 BBe-tt 13 2
JohraoftHUieoas (3). Burke 11} and Nofcet;

Mltackl, Mills [5J, Flanagan (ILOrsonfBJ and
Holies. W-MIUs. 4-1. L—Hlllsgas. M. Sv—
Olwn (19). HRs—New York. Tartalxill IS);

Baltimore. Deverraux (lDl.CH taken (I),Mlt-

ligsn (7).

Cleveland 885 BM 888-5 f 8
Milwaukee DM 818 118-3 18

Scudder. Power (75. Ofln IB) and Alomar;
Bones. Orosco (6). Austin (A).Holmes (BI,Hen-
ry 19) and Nilsson,w—scudder.56.L—Bones.
3-3. Sv-Olin (14). HR—clevDkmd. Bede (16).

Toronto BIB BM *13-4 II 4
Kansas City B4B 14B BBx-11 II 2
SloNlemyra. MacDonald, (5), Henke (Bland

Myers; Gublcza.Gordon (9) ondMayno.W—
Gobiczn. 7-l L—Stotttemyre, 56. HR—Kan-

sas aty, Jefferies (4).

Oakland 3S1 BM 020—12 IS •
CaDlorn la BIB Ml M3- I 15 4

Stewart. Campbell (8), Gassage (8), Ecfc-

erslev rj) and SMnbocfi, Quirk (8); Finely,
Crtm (61. Bodes (6). Frey (B). Elchhom (9)

and Orton, Fltmreld (9). vy—Stewart, 6-5.

L—Finley, 26. Sv—Eckerslcv (23). HRs—
Ockland. stelnbocti (6); ColKorn to, Gonzales
(7). Gaetil (4).

NATIONAL LEAGUE
Moatzeol 2M 100 #09-3 5 8
Pittsburgh 1M 108 088-1 7 •

Hill. Rotas (8). wettetand (B) and Carter;
Drabek. Neasto (9> and StaugM.W-Hm.6A.
L-Drabefc. 5-5 Sy-Wettetond (ID.

AMERICAN LEAGUE
Oakland ON MM M8-8 4 l
California 808 813 Mm—18 II f
Welch. Harsman (7). Nelson (71. Honeycutt

(I) and Strtnbccft; Valera and Fitzgerald.

W—Valera, tj. L—Welcn. 3-4. HRs—Csdltor-
nla DlSardna (3), Gaetil (5).

Detroit BM BM BW-1 7 •
Chicago 100 B» l»z—J 5 I
Groom, Knudson (7), Lancaster II) and

Tettleton.- McCasfcllL Thigpen (I) and Korfco-

vlee. w—McCaskni,M. L—Groom, 0-1. Sv-
Thtonen (IS). HR-CMeogo, Katkavlce (4).

New York 1*1 m 820—9 IS 1

Baltimore 208 BM DM IB 1

Sanderson.Monteleone (|).Habyan (9)and
Nokes; Sutcliffe. FroftwIrlTi {«] and Halles.

W—Sanderson. 55. L-Sufdllfe. 9-5. HR-
New York. Hall (B).

Oevetand IN IN B#0—1 1 3
MBwaake# an •» Bia-t IB 1

Boucher,Wtckmler (7), Power (•] andAlo-
mar; Basin. Fetters (4), Henry (9) and NUs-
sen.W—Bosla5-4. L—Boucher, 2-Z Sv Hen -

ry (11). HR—MltvMufcee. Molllor (K».
Seattle «n in on—

3

u 1
Minnesota 0B1 2M S*»-S * *
Deuicta Nelson (7),Aaoste (8) and Valle.*

Krueger. Willis (7), Guthrie («. Agulera (9)

and Harper. W—Kroeoer, 7-1. L—OeLucto.2-
4Sv—Agul lera(19).HR>—Seattle, Brilev (3),

Cochrane (1), VaUe (4); Minnesota Munoz
(8). Ulus (2).

Toronto m B31 BM-4 I •
Kansas City BN ON 808—1 5 I

Guzmarv D.Ward (9) and Borders; Mm-
nante. Maacham (S), Boddtcker (8) and
Moyne, w—Guzman, 9-1. L—Magnanta, 56.
Boston MO PM BW-1 6 8
Texas 181 *81 03x—1 7 1

Doasan, Fanas (1). Darwin (8), Belton (I)

and Ftohorty, Pena (8); Brawn. Rogers (9)

and PetralU, McGinn ta (9). W—Brawn, IK
L—Doasan. 53. HRs—Texas. Palmer (12).

NATIONAL LEAGUE
Las Annum mo tM bm-8 7 1

Houston IN IN *«1—1 7 8
HersMser, McDowell (9) and Sdasda;

JJones.DJones (9) and Tucker.W—DJones,
4-4. L—HarshHer, 4-5.

San Diego IN 80S eis—I N I
San Francisco sa SM BBe-8 18 •

Lefferts, Harris 14), Anderson (5). Myers
(7) and Watters; Black. Brantley (>, Beck (9)

andMarwimtmg.W—BlactU-VU—Ufterts.5
1 5v—Beck (4).

Central Leaeae
W L T Pc*.

29 23 D 350
33 27 1 334
38 28 0 £17
28 3D 0 AS3
27 M 0 474
24 33 1 .442

Saturda y's Games
Hansftfn 1 Yondurl 1

Hiroshima TO. Chunlchl 8

Yakult vs. Tolyo, pod. rain

SuMtoyk Games
Yakult 6, Tatra l

Yamlurl A Hanshln 4
QtunlcM 4, Hiroshima 2

Pacutc Lsaaue
W L T Pet.

GB

SeUM
Kintetsu

Nippon Ham
Latte

Dote)

Orix

OB
33 IB

3! 21

27 28

34 29

25 32

23 35

M2 —
39) P.0

M) 8
AS4 10

.440 11

J9B 1JV*J

sahmAnra Games
Ntnoan Ham 5. Orix 4
Settiu vs. Klofetsu, PPd, rain
Latte vs. DaleL opd. rain

sendayk Games
Kintetsu 7, Seltiu 5
Nippon Ham 2. Orix 1

Dale! £ Lotte 0

EUROPEAN OLYMPIC QUAUFIEIU
In Grenada, Spain

Friday's Results

Gragg B
Israel 91, France 69
Italy PL Switzerland 81

Latvia S3. Poland BQ

Saturday** Results

Groan B
Poland 79, Switzerland 64

France 108. Albania 67
Italy 83. Israel 43

Gil

Ian Woasnam
Mark Brooks
Tom tore

Joey Shwtotor
Nick PaRW
Gary HalUerg
Mark McNulty
Soott Simpson
Pavne Stewart
Craig Stadtor

Tom Lehman
Jim Gotkxttwr, Jr.

Save Ballesteras

Jeff Stoman
Rocca Modlato
Paul Azlnger
Richard zokol

Mark OnlUiveocMa

Duffy WMdorf
Dan Faraman
Raymond Floyd
Andy Dillard

Mike Halbert
Ian Baker-Finch
Bob Estes
Davis Lave lit

Dudley Hart
Andrew Magee
Billy Andrade
John Cook
Bob Glider

Tom Purtnr
Anders Fm strand
CoHn Montgomerie
Craig Parry
Mark McCumber
Tad Schulz

Dannie Hammond
jumbo Ozak)
Russ Cochran
Mike Smith
Joy Dan Blake
Dillard Prullt

Bab Wolcott

Bernhard Longer
Wilde wood
Jbn Kane
Nick Price
Fred Couples
Wayne Gradv
Jay Haas
Jay Dotting

Curtis Sirage
Hale Irwin
Sandy Lyle
Billy Mayfair
Scott Gumg
Brad Brvanf
Peter Jacobsen .

Fred Funk
Dan Pooiev
Darryl Donovan
Grog Twiggs
Tray Tyner
Kirk Triplett

46-69-77—212

72-

72-69—213
7574-49—213
71-72-70—213
74-7548—314

70-

76-6S—214
71

-

78-73—214
7672-69—215
7671-68—215

73-

70-72—215
71-7273-215
6974-72-215

7WW9—216

71-

76-69—216

737589—216
717570-216
757571—2)6
737273—316
707573—216

7570-

74-714

72-

70-76—ZW
71-49-76-214

657079—217
757570-217

74-

7172—217

73-

7174—3T7
727174—217

7571-

71—218
7509-73—21B
757573-218
757274-218
757575-218
757576-218
717577-218
757175-211
757573—319
707575-219

71-

75-71—Z1

9

757573—219
77-7573-319

757575-219
757174—219
757475-219
757574-228
767575-220
73-72-75-229

757575-220
757176—M0
717577—220

72-

7578-220
756581-221
757774-221
757575—221
67-7576—321

757078—221
757575-222
757575—222
757575-222
7576-75—222
7471-77—222 *

757536-221
7671-76-223

757576—223
7571-80-223

757578-324
757585-226

Ftaud rosnBs Soaday of fln MB La Mans
M Hoar race on Itw MJHdtomatM* (B45mBe)
circuit with drivers, make of car. leader**

distance oad mirage speed:
1. Derek Warwick. Britain; YaOflfck DoF

mas, France, and Moris Blundell. Britain,

Peugeot, 332 lore.2^L40 mhos,nufman,- 2.

Masanort Sekhra, Japan; Plarre-llenri Ro-
phoneL France. and Kenny Achuon. Ireland.

Toyota 6 laps behind; X Maura BtddL Italy;

Phllloaa Alltot. France, and Jem-Plerre Jo-

baume. France. Peugeot, 7 bn; 4. Johnny
Herbert. Britain; Votoer wekfler, Germany,
andBertrandGachot,France,Mazda18tons;
5, Georges Fauriie. South Africa; Sefeven

Andskar, Sweden, and Stefan Jahanrasoa
Sweden, Toyota 16 loos; 6. Bab Wolleck.

Franca; Henri Pracarata France,and Jean-
Louts RkcL France,Cougar-Porsriie.17 laps;

7. Manuel Reuter. Germany; John Nielsen,

Denmark,and Gtovanni LaggL Italy, Porsche

962C 16 laps; X Jon Lammeri. Netherlands;

Andy WBUace, Britain, and Too FabL Italy,

Toyota. 21 laps; 9. Roland Rafzanbereer. Aus-

tria; Ele Eton, Sweden, mid Eddie Irvin*.

Britain. Toyota 31 laps; XL Pierre Ymr,
France; Jurgen Laessto, German, and Otto

Attenboch. Gerrmaiy. Porsche 9630 5S ton.

SECOND TEST
PaUctoa vs. England

in London
England IN tantan: 255 all out
Pakistan isl Innings: 293 alt out
England 3d ftmtags: ITS aH out
Pakistan 2d Innings: 141-8

Result: Pakistan wins by 2 wickets

Ditcher, from 15dm disabled fist- omwntd
Pete Smith. Pitcher, fa Richmond, ll_

CHICAGO—Stoned Brandon Pica Keenie
Steenszra and COIRn Kxrtay, pltdiers; Branf
Brown, Chris Peterson and Patrick Fairly,

InfWdors; Doom Madsen and Tyrone Lewis,

outrtetdws; and Paul SJtrfsovlevIc. catcher;

to adnortoague cuatnidv Optioned Jerome
IMHaiMalllaMr,ta Iowa, aa.Recoiled R)ck
Wilktaft catcher, from Iowa
CINCINNATI—Recalled Tony Mcaeodez.

attchor. frum NaNMDftAA. Sent Scott Brad-
ley. catcher, to NasfavBfe
FLORIDA Named AtfoHnSoteuelra assis-

tant media rctoHoos director.

HOUSTON—PolMarkftartuooLpHriMrmn
15dov dlmbtod UsL itacaUed Brian Wllltoira,

Pitcher, tram Tucson. PCL.StonedPhB Nevtov
IMrd baseman, ta mLiortoooue controd.

LOS ANGELES—Activated Eric Doris.
autneMer, from disabled UsL Designated Kg!
Daniels, auffiefder-flr-st baseman, far reas-
signment.
MONTREAL—Racafied Darren Fletcher,

catcher; Matt Stairs, autflefder aid Brian
Barnes, pitcher, from IndtanapalU. ak Op-
Honed Brett Barheri*, toffekfHVtDimaamsio-
Mv Put Ivan CoMertw outfielder, an )5dav
dlsohted IW. Recafled from tndtanaaoiis. AA.
Sant Jonathan Hast, pltchn-. to ladtamawns.
NEW YORK—Stoned Christopher

Saunders, third baseman; John Smith, out-

fielder; James MrowKa, second baseman,
and James Ponaff and Chris Berg,pttcbers. to

minor league contract*.

PHILADELPHIA—Stoned Trevor Hum-
phrey. pitcher; Jason Motor, catcher; and
Tim Cornish, outfielder, to adnartoODue can-
tract* Recalled Kyle Abbott,oiMier.ondWH
ChambertalA. autflefder. from Somttn-
Wilkes-Barre. H_ Optioned Kim Batiste,

shortstop andam Brantley mid Brad Brink,
pitchers, to ScnmtoaMmesGarTft il. pvr-
diased the contract of MKtaw Vtostoa. pHch-
or, from Scranton.

Roundtov-raundsotocttanftwttnpfavur.po- HolmetfS drfeQSC in i

slllu i in xi formerteam or ccwitry id-defenso- tOO* place ID an OUtoOOT Dug at

man. Worwart. confer, fterieft wing, rw ry^flrs Palace HoteL
Itolms repeatedly siPQthered

iik, d. zps znn (Czertwstovaiiiai.z Ottawa, the cnaropion s panmes ana strafe-

Atexel Yashin, ft Dynarna Moscow. I San (ricailY ciindied, T>Ut he SimDlY did
Jose, Mike Ralhlftd.Medk4neHat(WHU.5

i

Quebec. ToddWarriner.lw,Windsor(OHUJ. UOt throw CDOUgh pUBCncS 1

N.Y. Islanders (from Taranto), Darlas Ka- the busier Holyfield.

delphla, Rran sutler, Ntriisis H&, Buffalo, tight eye m UK SlKth rCHUlfl, tTUfJt

n.y. a, Toronto (from n.y. tstandara). Bran- did not hamper him even thongb it

Hcrfforal RobS^hwWry, c. Dukta Wed flmW^JOUt TCSt flW I

Tredn (Czechoslovakia).laSwiJasa^Andrel
.

It W8SQ t an easy fight,

Nazarov. Iw. Dynamo Moscow. 11, Baftata, fidd said afterward. “He
he's 1

1

classy Mm nd
.

so*, rw. Central Red Army. 15 Edmonton, Joe great nrfmsr*. I hit him With a K7t Of

- -

^ -c*— .

#%£* “

&si ...

1

,
L-rU'

pod body shots.

MaarawL. U. PhnodelaMa. Jasea Bowen. Iw. tO take him OUt With One SnOL ijeMoscow. 13. PMtodelpMa, jason Bowen, tw.

Tri-CHv (WHL).16> Boston.Dmitri Kvartatav,

L San Dtosa UHU.
17,Winnipeg (from CtriccgoLSagol Bautin,

d. Dynamo Moscow. 18, New Jersey, Jason
Smith,d. Reslno (WHU. 19, PtttMurefr, Mor-
Ito Straka c. Skoda Plzen (CadKatoeakla).
25 Montreal. David WTDcfe. c Kamioaps
(WHU. 21, Vancouver, Ltoar Polneek, c. TJ
VlbMce {Czoctwstovakla).Z2. Detroit Qarha
BowefwhK. Ottawa (OHL). 21 Toronto (from
Washington). Grant Marshall rw, Ottawa
(OHU. 24, N.Y. Rangers. Peter Ferrara, c
Woterioa (U5HU.
Second round — 2* Ottawa, Chad Penney,

Iw, North Bay (OHU. 3L Tcnina Bay,Drew
Brnmtr.d, Ste. St. Marie (OHU. 27, Wtonl-
pea.Baris fMnmnr.d,CSKA Mcncow.28,Que-
bec. Paul Breuneau, rw. Huff KMUHU. 29,

Quebec (from Taranto),Tomas Granman. d,

Tacoma(BMU.IlCaltarKOvMSiiNvani
ftOaBMIc MemorialH& Boston. 31,FMa-
delPMa. Demis Mettyuk, c. Ladd TaenalH
(CIS). 32. wasMnatoa (from N.Y. Wonders

fought a smart fight. It's hard' to

knock oni a defensive

For Holmes, the night could be

construed as a moral victory. He
fooghta smart fight with a 42-yedf-

old man's resources. *

With the victory, Holyfield is un-

defeated in 28 fights with 22knock-
outs. Holmes falls to 54-4, with 37
knockouts. !'•

For Holmes, the boot Friday was
the cnlmmahon of his second coape-

back sbee he lost twice to Midufcl

Spinks and then retired in 1986. I

In January 1988, Hdmes jo-

tnmed to the ring to takeon hfifc

Tyson. Tyson overwhelmed.

jF;af ^ '

PITTSBURGH—Stared Dotaf Ca*. ottOv toroogh Toronto). Jim Corey.g. Catholic Me- HdnmS, knOCkmg him OUt fal fc^.* *

. i > ii i • ^ morkrf n.s. flartm. _ i , _ *. *_• *

.

RUGBY
SECOND RUGBY UNION TEST
Sender, in Brisbane, AusfraBa

Australia 37, Scotland U
Australia — Tries: Huron 2. Carazza %

Eales. Converslans: Lynoah. Penalty aoato:

Lynosh S.

Scotland— Tries: LtnewvSol*. Conversion:
Chalnwr* Penalty goal: Chaknurs.
Australia wtas TWtest series 58.

MANCHESTER TOURNAMENT
III England

MollVal Washington [Jl.UA.def. Luis Her-
reraMexIctw 6-7 (57), 5L 51; jaca Elttngti,

Nethertandfcdof. Wally Masur,Ausfraffft5Z
7-8 (77).

Final*

Ettfngtvdet. Washington. (5), United Slatos,
6-154.

EASTBOURNE TOUKMAMEKT
hi Eagtand

5PARISH CUP SEMIFINAL
Saturday, In Madrid

Deparffva Corona l, Afteltca Madrid l

Real Madrid S Sporting GUan 2

Lori NcNen (11), UJS. dW. Mary Joe Fcr-

nandaz (2), uJL 7-6 (54), 64j Undo Harvgy-
Wlkt UJL, del Rasalyn Falrbank-Nfrtoftor,

Ui 51, 53.

Finals

McNelL def. Harvey-WIkt 54. 6-L

BASEBALL
American leaves

CHICAGO—Recalled Roberta Hernandez.
Pitcfier. and Esteban Bettre. shortstop, from
Vancouver, PocHK Coast League: Sent Matt
MeniDa catcher, ta Vancouver. Put Mike
Huff, outfMder,on 15-day disabled BsJ retro-

acltv* ta Jane 17.

CLEVE LAND-Acflvated JimTlwme,third
baseman, from isifay disabled fist. Optioned
Thom* to Canton-Akroa Eastern League.
DETROIT—Pul Mark Carreoa. outfielder,

andJohn Doherty, plfcher.an 15day dbabled
iM.OoheTvasof June 9; Correonasaf June
1ft. Bought amtracfofBuddyGroom,Pilcher,
tram Toledo.

MILWAUKEE—Stoned Wesley Wfeeer.

shortstop; Genooro Satzam. infleuer; and
Bill Hardwick and Daniel Ortiz, Pitcher* Put
Jim Gonfnor, second baseman, an 15-doy dts-

OWed Ibt Colled up William Screra InBekler.

from Denver. American Association.

MINNESOTA—Activated Dormft HIU. In-

fielder, from i5dav dbabled Ibt. Optioned
Jeff Reboutet, toBatocr. to Portland, PCL.
NEWYORK—8tonedCurt Yauna,plfc2ier,la

contract with Cotombui, il Activated Jesse
BarfleULavffleidcr. from 15<toy disabled Ibt.

Optioned Pot Kelly. InftoMer, to Columbus.
OAKLAND—Activated Rickey Henderson,

outfielder.from uaaydisabled list Put Ran-
dy Ready, taflelder, an 15day disabled Hst.

SEATTLE—signed Juan Agostn, pitcher.

Scot BertHeffeman, catcher,to JodctonvUle,
Southern League. Put Randy Johnson and
Jim Acker, Pilchers, an I5day dbabtod UsL
RocaUedMlkewalker and Mark Grant, pitch-

era, from Calgary. PCL Signed Tom Drees,
pitcher, to contract with Coloary.

TORONTO—Stoned Brandon Cramer,
shortstop; Sr Dorsey and Scott Kennedy,
puckers; and Scott Mcdoughan, third base-
mon-autflelder; to ininor-bague contract*
Assigned Cromer. Dorsey and Kennedy to

Gulf Coast League team and McCtouahan to

SL Catharines, New York-Penn League.

er. to contract wttn Buffalo. AA. aod Jason
Kendall, catcher, and assigned Mm to Bra-
denton. GCL BaaflM contract ot Dave dork,
outfielder, from Battuta. Recalled Jdn
Wthner. infleWer, from Baftata Put Gary R5
au*outnetder-flrsfbaseraan.ceidVk»ttefta-

toda* Pitcher, on 15dov dTOAtod UsL Op-
tioned Cartas Garda InRoMar, to Buffalo.

Signed Shan VRdkor, outfleidor. Activated
Bob Wttlk. Pitcher, from (flwtoied ItaL

mortal BL Boston.

31 Motored (from HartterdLVatert Bure,
rw. Spokane (WHU. 34. Minnesota, Jaridm
Vorvta.nftHPK(Flnlancn. 35 BaftataJasssh
Cbrnv.rw.Zvolen (Czechostovaklal.36.Qika-
bo (from Winnipeg), Jeff Shoots c Regina
(WHLL 37, Edmonton. Marlin MdiaL rw,
FroBwra (Gerreany). 31 SLLoul* Igor Kora.
tov.nftDynamoMascowL39< LasAneeto*Jus-
ItaHocfclaftftSpahano <WHU-4a Vancouver

rounds anH prompting Him to ssg

he was retiring again '

But Hohnes changed bis TTitrid

and last year came back agara. Xn
/anil 1991, be knocked oat Tim
(Doc) Anderson in one round aqd
afterward engaged in an extra-cur-

SAN FRANCISCO—Opffcmsd Dave BurtXb (from Boston), Mflce Paca c, Ottawa COHLL ticular btawl Wffll thefarmerheavy-
. .... II rtilmrai Ternel »*"• * « ito “_1_ < . I IW_.‘ J fk t

pttdwr.andRoyceCtayMn BhartstofttoPM5
nlx.PCL Recoiled Frnncbco oavercs. Pitch-

er, from Phoenix. Activated Mark Leonard,
outfielder, tram 15day dbnbkd Ibt and ssnt
(rim to Phoenix. StonedJbn Roseabohm, jell

Myers. Jorge Vasaucz. and Mark SoubeskkL
catchers; Beni) Simonton and Kumuadae
MIBer,autfleJder* andArmondAnderson and
Kolth Stafford, inffeWera, to minor feague
contracts. Waived KeUv Dowevpffcher, to
atv* him Ws uncondlttcnal release. RucaOed
Mika Beniamin, shortstop, from Phoenix.

5T. LOUIS—Put Ozzle Smith, shortstop, on
15day dnablod list. Readied Sen Figueroa,
shortstop, (ram LaubvlHe. AA. Released Juan
Agosfav Pitcher. Activated Omar ODvarre,
pitcher, frtxn dbabledItsf-Agrued to farmswith
Brioi Jordan, autfletder. an 3-year contruiA.

BASKETBALL
WoDonol Basketball Assodafloa

CHARLOTTE—Stoned Ahan Bristow, coach,
through 199697 season; Dm* TtMrdzBc. player
nereonnef director,to 3-yearcontrort; aid BRI
Hamllk aod TJL Durr, constant coache*
MINNESOTA—waived Tod Murphy, for-

ward,
ORLANDO fienounced rtohta to Mark

Acres,conter-torwarftand Offs Smith,ouard-
forwant
PHOENIX—Wofved ion Lockhart for-

wart, and Steve Burtt. guard.
SACRAMENTO KING5-Named EtkSe

Jordan assistant coach.

ATLANTA—Acnvatcd Aletandro Pena,

FOOTBALL
National Football I

DETROIT—Stoned David Robinson Jr,
t»m imy

GREEN BAY—Stoned Ren HaUstram, of-

fensive lineman.

41, CMcogo, Sergei KDmarichic Dynamo
Moscow. 42, New Jersey, Sergei Brytm. c
CSKA Moscow.41 PittsburgivMarr Hussey,
d. Moose jaw (WHU. «L McntreaL Kein
Coras* c. Ktaastan (OHU. 4& Vancouver,
Michael Fwpdal/UB, Oshawa (OHL). 46. De-
huff, Darren McCarty, rw, Beffevtlle (DHL).
47. Hartford (fromWustanuton),AntfrelNIkp-
IbMn. Iw,Dynamo Moscow;48 N.Y. Ranger*
Mattias Narstrenv ft AIK (Sweden).
n»d round — 49. Tampa Uav, Brent

Gretzky.c,Beilevflto (OHL). 381 OtfawftPat-
rick Traverse. 4 Shawftilgan (QMJHU.5I,
Saa Jos* Alexander Cberbayev, t OffnUM
(CIS). 52. Quebec Emmanuel Fernanda* a,

Laval (aMJHLLSLWtasbineiiM (fromTbran-
W.ShtanlMkzti Kouibooran (Germany).
5L Catoary, Matotas Jotxnsani L Farlestod
(Sweden)^, Baton {from PhModsfpbtal.Sar-
ael Zhottok, L Riga (Latvia). S4, N.Y. Island-

ers, Jarreff OeuHaa. Iw, Kamtoaps (WHU.
37.HartfonfcJanVopaLd.Lttvhxiv(CZnch5

stavakta). SL Minnesota, JoffBe*«, Guatofr
(OHU. 99, Buffat* Ondrel Stabler, q Skoda
Plzen (Czechoslavakta). 40, Winnipeg, Jer-

•my Stevenson, h* Cornwall (OHU. 81, &)-
montun.5lmon Ray.ftSfuwtntoon (QMJHL).
42. St Loals, Vffcdl Karnmnov, hr. Dynamo
Moscow. 43, Los Angelo* Sandy Allan, *
North Bay (OHLL44.SL Lads (from Boston),
VffaO Prokhorov, tw, Spartak (CIS).

49. Edmonton (from CMcogo), Kirk Mattby,
rw, Owen Sound (OHU. 86. New Jersey, Cate
Hub* ft Portland (WHLL 67. Pittsburgh,

Traris TMessen. ft Moaoe Jow (WHU. 61.
MontreaLCrott Rivet d, Ktaastan (OHU. 69,

Vancouver, Joff Connolly, & St aebasHun
HJL Needham, Mas* 70, Detroit, Svtvafci

Ctaufter. c, Guelph (OHL). 71, Washington.
Martin GenOnm. rw.SFHvadnthe (QMJHU.
72, N.Y. Ranger* Eric Calms, ft Dotroff

(OHU.

wd^it chamuaa, Trevor- Patrick

outsidea Hollywood, Florida, hold.

Hobues went on to son l&l
victories over Eddie Gonzales, Mi-
chael Greer, Art Card and Jadue

.

Howe; none of wbom was pric-

edved as a threat to Hofanes bo-

forehand . . .

Bui in February, Holmes took <p
a worid-dass opponent in

Mercer. Macer,whowas undefeat-

ed at the timp,jarred Hohocswitb^a
first-round jab that scot Hdmes
reding backward But Hdmes rip
covered and thereafter ontbooeda'

Mercer , for a surprising 12-round
decision victory.

'

With that victory Hdmes sud-

denly found himself credible
enough to be offered a title shot

Holyfield. For Hdyfidd, this was
his third title defense since he won
the championship from James
(Buster) Douglas an a third-round

knockout in October 1990.

Hdyfidd said he cgqpectfid to

take on the winner of the July 19
bout between Riddick Bowe aqd
Pierre Coetzer. The bout between
He
ed for Nov. 13.
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Kite Joins
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^ingoto*
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feared liaflr.'
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s were dead
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iiobs 2fieafii

iOrsiffloae

•« resowdii

fuesday. (Jft
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GolfLead
‘
- TkeAsstxkacdFrees

:
v PEBBLEBEACH, OaHfinfr_
Tot Kitejoined Oil Moraan as a

- co-leader at 4-mxfcr-par early in
Banday** final. romuT of the 92d

where the doodsparted
W*?4 die sun pecked through tor the

first time few wwi.
JEte, wtoo started one shot be-

. jmd Morgan at 3-nnder, binficd
.

’ Jte first halc to move into a tie for
.v . tootedinwindier conditions than
.. .(hose dn riayeis have endured at

iteoceiuKiQnt course this week.
Marie Brooks made it a thn»-

. some atop toe leader board at 4-

vnnder with a birdie at the-pai>S
~recandhole,but then toe* a doo-
btorbogey cm the third.

1 .
Morgan* who once lead by seven

Shots an Saturday, began Ms fi™i
‘ round with pars on the first two

. holes. IanWoosnam of Wales start-
- ed the day one shot off the lead, but
' he boggyed the third hole to fall
backto 2-imda:.

a Maergaa’s and Down
• Mme Diaz of The New York

^Tlmes reported on Saturdays third

ffnmtd:

;;; Jurt -when Morgan was on the
verged making the US. Open an

' ifflsagMy runaway— after fe had
’crashed through and beyond the
Kkmder-par Earner and bnih a

. wven^hot lead —toe ctifftafPfcb-
' tie Beach reared m> and set up one
oLfee most attractive golf Sundays
inmemory.

- / Amaomiy, nearly everyone Was
'bat* in mis Open, from Kite to

, Seve Ballesteros to Nick Faldo to

.
die • drfcnrimg dmmpiftn

| Payne
Siewart, even to Andy Dfllard. I?-

ISeed, going into die final round,
\ ‘there were 21 players within four

shots, and eight of them had won

was still the leader.

;wast» question hewouldbe
:he played the first seven holes

'

in 3xmder par an Saturday. There
?eemed no question that he
wtauldn’t be after he played the

• neset seven in 7 over par. -

V* But long birdie putts on the lfitfr-

. add 18th got him back into the lead
lit 4-imda 212, by a shot over
^oosnami Broda and Kite.
u .Whm happened to Morgan was

'

pfficidLto Ixfieve, putiauktjr d-

'

ter heptayed the fM:43 of -

fhft rhwmptanghipm an agfrwririrmg

^nduoprecedented 12 uhdexpar.

*’ toreeSS
6

fcad ow ^ard.

Germany Beats Sweden, 3-2, in Semifinal
By Ian Thomsen

International Herald Tribune

STOCKHOLM — As if the
game were contested m a smoky

MilywhCT
5

tl^pot was
worth winning. Its 3-2 semifinal
victory Sunday night in the Euro-
pean SOOCer th*mpjpnahip ram* at
the expense of the host, Sweden,
whose advancement wtiofutd its

national following and mMntgfivri

die vibrancy of this tournament in
its first week, when the Germans,
among others, were disappointing
in thar resolve.

Germany now awaits the out-

come of me second «mi final in
Gothenburg on Monday night be-
tween Denmark and the favored
Holland Theworld champion Ger-
mans anticipate a final rematch
Friday in Gothenburg against the
Netherlands, the defending Euro-
pean champion, which beat Ger-
many, 3-1, in the last prdixmnaiy
Thursday.

“This s the first time in the tour-

nament we've played far 90 min-

utes,** said the German
Bert Vogts. “Hopefully in

well see the same team, though it

win be a completely different

match if the opponent is Holland*

Much to tob diqappntnrment of

their hosts, these Germans bore lit-

tle resemblance to those that woo.

just one of three matches in the

previous week. Sweden bad ad-

vanced on the legs of a constant

attack, but it could not imagine
how to escort Tomas Biotin past

the German midfidd. The two
Swedish goals were the result of a
Brolm penalty shot and a last-min-

ute header by Kennet Andereson.

Through the midfield funnels of
Thomas HSssier and Stefan Effco-

bag, who is attempting to replace

the injured Lothar Matthaus, the
Germans built incessantly to die
striker RarihriTrz Riedla tha plan**

around whom orbited most of the

Swedish defenders. As well as scor-

ing Germany’s last two goals, he
was either passing wide to team-
mates snch as Matthias Sa™n» or

earning fouls on the fringes of the

box, such as the one that created
HSsshsr’s direct kick from the top
of the arc.

fenders Stefan Schwarz and Patrik

Atidexsson, suspended from this

prom almost the same spot,

HBssler had scored Germany’s
most important goal of the tourna-

ment, earning a 1-1 draw with the
Commonwealth of Independent
States in the 90th of their

opening mairfi a result that ulti-

mately advanced Germany to this

The only difference between this

direct Hauler kick and the first one
was that the Swedish goalkeeper

Thomas Ravdh, watdring on tele-

vision, saw the first one. HSssier
duck-hooked his 22-meter shot
around the seven-man Swedish
wall, and Ravdli didn't react until

he fdt it whizzing past him into the
left coma. It was only Germany's
second go-ahead goal of the tour-

nament.

Not only were the Germans
with an efficiency truer to

putation, they no doubt
were aided by Sweden’s loss of de-

Bltiwm itwlniirnimfflt SniMwiTy
theSwedes, having allowedjust one
goal in the previous dm* matches,

were beset with cavities in their

defense.

Another foul, to Riedle, gave
Andreas Brehme a dear 25-meter
drive that that rocked Ravdlfs
crossbar. At the end of the half

another Brehme shot, ring (me from
30 meters off another indirect-

touch, was rescued by RavdH at Ms
left post

At last the Germans pulled away
in the 59ih minute when R»mwi»r
accepting a give-and-go up the left

side from Hisste:, played the bah
into the stride of Riedle, who from

the penalty marir merely de-

flected the ball made the right post
for a 2-0 lead.

Just as the small band of Gor-
man fans was threatening from its

comer perch to outroar its hosts,

Swedish midfielder KJas

was being taken down from the

rear by Tnomas Heimex, chasing a

baD down the right flank in

box. Biotin cwrvated the

into the left comer, then

away in his now famous cotmtor-

clockwise corkscrew celebratory

leap — with three goals, be had
became the tournament’s leading

scorer. More important was that

theSwedes, withouthavingMnh up
atnie scoring threat, ŵere nonethe-
less within a goal of forcing over-

time.

But the best

respond to

meters set i

mmmiff Before their could

stop mghmg, Kennet Andersaon
was oatlcapmg the German gpal-

y amid do was
rs goal from 6

Qgner, to head in the

goal. Germany merely had to

ride out the final mirmfw

“1 still bdieve Bodo Bguer is a
good goalkeeper,” Vogts said. “But
on tire score at 3-2 he was a bit

overconfident. He has
and that’s all there is to i

Hassler, the LittlestBigMan

,

Is Standing Tallfor Germany

Spcb QatfaM/lwMB
GMdo Bucfawiddaf Germany (kit) and Tomas Brofia of Sweden fighting for die bal in their semifinal of the European champknataips.

By Rob Hughes
InitmaUond Herald Tribune

STOCKHOLM — Germany’s
path toward yet another major soo
cer final becomes the fulfillment ^
a little nwn
Thomas HSssier once asked his

mother whybe drew the short straw
when so many Germans were bred
so strong and strapping. Fran
Hfis&kr responded with words to

the effect that a man’s worth must
be measured mare in heart and
mind; perhaps he was destined to

be irrepressible in life.

At 1.68 meters (5-foot-6) the

smallest player in the the European
championship

, HSssfer has grown
in statnre game by game. On Sun-
day night, he set Ms country's

course by scoring Ms second un-

stoppable free-fade goal of the
tournament.

More impressively, he has taken
the mantle of midfieki boss that

belonged to Germany’s injured

captain, Lothar Matthfius. Indeed,
it is because the dominant Matth-
fius, dripper of tbe winning 1990
World Cup team, is not hoe that

HSssier has breathed Ms own ef-

fervescence.

At 26, he is growing before our
eyes, not in centimeters *— a battle

lost long ago — but in self-belief

and stature.

Bflssler, tbe pimpernel, scurries

here, there, everywhere. The
Swedes, debilitated by tbe suspat-

son of Stefan Schwarz, f *

could not naO Mm down,
knew the little No. 8 world scheme,

but they did not know bow, when
or where.

Sweden’s goalkeeper, Thomas
Ravdli, knew Hfisskr would take

any free kkk within range of Ms
right foot Bui Ravdli, a veteran of

92 internationals, had no doe how
to wKmfnate the threat

It came as early as the 12th min-
ute, when Jan Eriksson crudely

body-checked Kari-Heinz Riedle

just outside the penalty box. The
eyesof Ravdli always seem tohave
a Pppeye stare; now theypositively
radiated apprehension.

Ravdli set Ms defensive wall

from a memory. Like every goalie

here, he had noted the free-kick

HSssier curled into the top corner
of the CIS net, escaping the left

hand of Dimitri Kharin to save
Germany in its opening match.

uspen- ao nassirac.

amply Germany, Iif

. They goals. Heknc
cheme, “My head wa

4hefesttwoholmahdthrnfated*

.
'^footer (75 meters) for a birdie

on tlK par-4 third hole. When the

"ball disappeared, Morgan became
Btefimmau ever toreach 10under
fferat the UJ5. Open.

.:•* But Morgan stiuhad four cf Bcb-

MeBeach’s easiesthoks toptay, and
- he took advantage with birdies at

... toe. sixth and seventh. Morgan
k- . watted off that green 12 under,

[
r. : where no man had ever been, and

i.-cs
cunaBaii Mth a sevea-shot lead, toe

-A
^ rhadintoeOpenanceTauy.

i won by that much in 1970.

y ^BwisattMs point, however, that

SIDELINES

RussellWins Lyon Golf .

' LYON (Reuters)—-David J. Rnsaefl. of Briton won
only the second victory of Ms 17-year European golf

FearandAwe at the Green One: Wimbledon
Lyon Open i

V71 After a good drive an the 431-

7 yard par-4 8th hole, Morgan hit a

, 5-iron that bounced through

fie green into heavy rough- His at-

rCJl ft®®* '
.

iSO

.r-y d ’.:

,
w»

, tootcamera) short of the green, i

Jus next tbp ran 15 feet past toe

When Morgan missed, he had

vlfellisidouble bogey ofthe tonnrap

.'ant.and Ms lead was ox over Ms
.Dillard.

id ninth hole, Mor-

.•Du’s seoand ^otwitha5ion found

fkgnxnride bunko; and Ms explo-

’Son kfthima lC foot putt toot he
’wined. Then on the 426-yard 10th,

a poor 5-iitm that hung

itheriftot before disappearing

iboandem the green.

.AnotoerdouNcbogey and toe lead

;
»Mtoree over Dated.

. t

.found rough so^^^fflt^could
1 not reach the green with Ms sp~

^proadt On the 12to, Ms 3-iron

r)«fftedmfio the bnnkor on the right

j.Theleadwas down to two.

Tbe. last chtqrter cf Morgan’s

’.mriUmttre took place on the par-S

>l#Cwlierehe dvonked Ms wedge

Aot shOTt of the green,

over toe green, on ms
.chipped long and two-put-

JW for yct anotter douMe bo^y.
' rihekad was gone; he was tied

Woosnam-an3 fcooks, who
te fimsted, and Gray HaDberg

OdKite, were Maying up ahead.

lead over the

Rnssdl bad a dosing round 66 for a 21-under-par

total of 267, toe lowest winning score tins season. He
played toe entire 72 hdes witonit a bogey.

Brett Ogle of Australia bettered KussdTs final

round by two strokes with a dosing 64, winch earned

ten second place at 273, and American Jay Townsend
t finish in Europe for third, along with

i Broadhrast (67) of Britain, at 14-under 274.

Record in HarnessRadng
EAST RUTHERFORD, New Jexscy (AJE)— Arts-

j^ace toyed with toe field of pacers in toe fastest nafe

ever in harness racing— Inmnte,^49 2/5 Beoonds—in

the Driscoll Series second leg at toe Meadovrianda

Artsplace turned in 27 2/5 seconds in the last quarter

far the world record. The time edipsed the previous

record of 1:49 3/5, hdd by Call For Rain and Nuuhtoc.

New Coach atRealMadrid
MADRID(AP)— Ctae of the Spanish soccer’smart

successful coabhes, Alhacetete Benito Flora, is totake

over from Leo Becahakkcx of toe Netherlands as

coach of Real Madrid, news reports said Saturday.

Flora will coach Real tor the next two seasons, toe

Spanish news agency EFE said. Fkso, 40, took Alba-

cete from second division B in 1989 through second

division A to plaoe it in the first dSvisaon for the first

«fme in the dub’s history.

For toe Record
CWstow Schenk, the Olympic decathlon champion

who has had an dbow injury, failed to qualify for the

German *«>m for Barceksia. (Reuters)

7A Pfeterse, the distance runner who won fame

under her maiden name of Bodd, won a Mace on the

first South African Olympic team since I960. (AP)

Ctemrin Bund, South Africa’s national triple

jnmp champion, long-distance runner Annette Sohoe-

man, shot putter Erik Koos and marathoner Chari

were suspended after testing positive for

drug use. (Reuters)

MoMca Seles has changed ha mind and win be

listed as a Yugoslav# Wimbledon after all, instead erf’

from Sarasota, Florida. ...
AxmMo Mesa, Cuba's top featherweight boxer and

By Robin Finn
New York Times Service

WIMBLEDON—Wimbledon, the big green one,
toe only Grand Slam played on a living surface that
“spiresand respiresand sometimes expires along with
theplayerswhodareto tread ou it, starts Monday, and
an anxious Martina Navratilova is testing the lawn.
She is squinting Eke a jeweler searching for that

perfect emaakL Navratilova is no gardener, but she
knows magic-carpet quality grass when she sees iL

This year marks tbe 20th anniversary of a Wimblo-
don career that has brought: her a record nine titles on
the elusive surface that is all the more prestigious for
being almost obsolete. The current crop, bandy 10
months oWirrigated by a ddnge late last week and
pristine for the mnmeu^ makes ter wmife

,

Navratilova got hoodwinkedon this same species of

flora only last week at Eastbourne, bounced in the
second round from an event she’d won 10 times But
she preferred to blame that loss on the capricious
British wind, not the capricious British grass. Wimble-
don has already seduced her again.

“It’s all special because it's Wimbledon,” die said.

*TMs is where the tennis players want to be, and toe
betta athlete you are, the better you'll be cm grass. If

you have quick hands, toe grass rewards you more
than others.”

She went on: “And if there’s bod grass, wdl, that

can be a great equalizer. You have to allow far its

imperfections, and yours.”

No wonder nearly every player in the draw, No. 1 or
not, seems to harbor equal parts of fear mid fascina-

tion for what lies in store underfoot.

Jim Courier, ranked No. 1, believes he can treat the

Peugeot Wins 24-HourLeMans
TheAssociatedPnaa

LE MANS, France — Peugeot dominated toe

LeMans24-Hour race almost from die start to win

Sunday to rive France its first title in 12 years.

France’s Yanmci Dalmas and Britain’s Derek
Warwick and Mari BhmdcQ hdd first place from
tim second hour. They finished more than ax I

ahead of a Toyota an the 13^-kQometa
“

mile
)
prmi if.

It was toe first time since 1980 that a French-

buflt car had won the race. The late Jean Rondeau,

constructed ate helped driveMs car to victory that

-year, before British Jaguars and German Porsches

doamnated in the 1980s. Both factory-backed

twwm have dropped out of the endurance race

itly, while Peugeot returned to radng.

enadTIot cf preparation for tins. We went

through si* 24-hour tests before we gpt here,*’

Warwick said.

the winners covered' 352 laps, a distance of

Ik?
1 "** avera

^
Masanori Sdriya of Japan, Herre-Heuri Ra-

' of France and Kenny Acheson of Ireland

receni

“We

was in tMrd, with Mmuo BaMi of Italy and French-

men FMEppe Alfiot and Jean-Fiene JabotdBe. They
had the fastest qualifying time.

The Mazda of Johnny Herbert of Britain, Ber-

trand Gachot of France and VoDcer Wckfler of
Germany was fourth. The three drivers had pasted
the first victory for a Japanese-made car m the

1991 race.

Mimfa finished 16 laps back in fourth after

staying dose for 14 hours, before gear and radiator

problems slowed iL

“Last year we Sad a car that we couiQ drive on a

limit and not break down,” Wridkr said. “This

year we had two gears that broke down. When we
finished this year, we were really happy.”

Factory Peugeot returned to the Le Mans race

in 1991 lint had two cars drop out before the six-

hour mark. They led after the first hour last year

but it was a learning experience for team director

JemTodt
^Whea I came to Peugeot 1 saw there ŵas a lot of

woxk ahead of ns. In rigbunantos theyhave done a
fantastic job of getting tbe car ready,” Dalmas
said. \
The only problem for the winning Peugeot came

just before the 17-hour mark. It^wasin the pits for a
Vief time with a dutch and electrical problem.

Warwick was wearied. “It slopped three, four

times on the track and thenwe thought we repaired

h. We had to crane in again to check h, but the

mechanics tod a great job.”

surface the same way he treats Ms opponent, like a
faceless entity.But his countapart, Monica Sdes, who
has defied accusations that she skipped Wimbledon
last year in part to preserve ha top ranking, admits
that the grass scares her.

“This is a tournament that I haven’t won yet, and
I'd love to win it,” said Sdes, whose stentorian grunt
has helpedpropel ha to titles inha last five Slams but
who seems tongue-tied on tbe subject of winning hoe.

“I can’t go to net, I freeze, I just get scared from it,"

toe said. “But coming here, if I don’t change my
philosophy ofbow to play on grass, J think HI have a
tougher time."

Courier, top-seeded here despite Ms quarterfinal
finish last year, eiafrns to be immune to grass.

“The court is still the same dimensions,” Courier
said. “I don’t think it requires a different psychology
from me.”

that of Ivan Lendl, the forma No. 1 ranked player,

who took allergy shots so that he could actually

become immune to grass.

“I look at mysdf as a Lendl on grass,” said Courier.

.“Not a comfortable player on the grass, but one who
can play well on it at times.”

Courier, who has not played a grass event since last

year's Wimbledon, is a banter and grinder not overly

fond of the intangibles of this ever-changing surface.

But he has made tangible improvements to his game
that cannot hdp but hdp Mm on grass. He has come
up with a firmer volley and has finally gotten toe

prefer grasp on the brand of backhand slice that will

make Mm far less rductant to gravitate netward.

in the worS: It’s as simphTas ^^^ouriasaid after

successfully defending his French Open title earlier

this nvwilh “fartarnl
y
Bam and Sfrfan unit Sridi smA

Sanqiras are more suited to grass, but I fed very good
about the way I played last year. I certainty fed fm a
betta vofleya. I move betta up at the net this year

than last year. But who’s to say someone’s not going to

knock me off first round?”

That sort of dahroiring has happened here even to

the grass-coart titans. It happened to Stefan Edberg

last year when be was ousted in the semifinals fay

Michael Stich.

“I love playing on grass,” said Edbera, whose serve-

gnA-vnllffy game has again made him a fgvnrite among
Ms peers to prevail here, “but it can be frustrating.”

Unfortunately for Ravelli,

H&sskr struck the ball flatter and
straighter, and the goalkeeper with

the staring eyes was cast to stone.

Wrong-footed, he simply did not
move.

So HSssla, in Ms 32d game for

lifted Ms score to five

knows it should be marc:

_ head wants me to have a go,”

he admitted before the tournament
began, “but my tegs don’t re-

spond.”
HSssier, of course, found the

space to concoct the second goal,

which, despite lata scores of no
real consequence, sealed the vic-

tory.

Bynow bamboozled, Sweden ne-

glected to watch Riedle and gave
him a negtiggnt amnrmt nf timeand

room to score the first of two easy

goals.

Thismaturing wf HBrater hasem-
banasring overtones for Italy. Ju-

ventns bad seen the potential of

HSssier first, had spent $8 million

on importing Mm from Cologne,

but within one season it seemed as

if the dub and the pressure woe
too Mg for Mm.
Giovanni Trapatioci, a coach

who likes German thoroughbreds,

sold Hassler on to A^. Roma, for

dose to another $8 million, where

mice more he struggled to impose

Ms talents.

Ironically it was Roma's other

German, Rndi Valter, who did'

most to keep toe faito and the spirit

high for HSssier; ironic, because

Vfflla brokeMs arm and has beena
bystander at this tournament.
‘Thomas has such imagination,”

Vdller said. “He (days always for

the team— you cazmot leave Mm
out.”

For a tune, Roma did, and per-

haps as a legacy, HSssier seems to

have enagy to bum here in Swe-
den. In every match

,
even the one

where the Netherlands played rings

around Germany, be was the Ger-
man star. The runt of the team

, he
stands in spirit head and shotddas
above the rest

SWEDEN - Thomas RavefU, Ro-
land Nilsson, Jan Eriksson, Joachim
BJorklund, Roger Ljung, Joafclm Mto-
son (Anders Umpar 60), Kin Ingee-
son. Jonas Them, KennetAndersaon,
Tomas Brofln, Martin DahHn (Johnny
Bottom 73).
GERMANY - Bodo (Hgnar, Stefan

Reuter, Thomas Helmw, JQrgen Koh-
ler. Guido Buchwald, Andreas
Brehme, Matthias Sammer, Stefan Ef-

lenberg, Thomas Hassler, Karlheinz
Riedle, JQrgen Klinsmann (Thomas
Doll 90).

Referee; TulTn Lanese ( Italy).

'Sudden Death’ Baled Ont
UEFA, the governing body of

European soccer, has rejected the

idea of introducing sudden-death
overtime at the European champi-
onship, Reuters reported from
Gothenburg, Sweden.

Lennart Johansson, UEFA’s
preadent, bad said hefavored play-
ing indefinite overtime until a goal

was scored to decide the semifinals

and final when May was tied after

90 minutes. The sud-

sdution would have re-

placed the usual 30 mimitas of

overtime foDomed by a penalty

shootout if a match was stOl even.

But UEFA’s European champi-

onship committee decided Satur-

day to stick to the present rates.

FIFA, the world federation, had
warned last week that there should
not be indefinite overtime for med-
ical reasons.
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Helping MayorsTend to Their Flocks ouckmg Outcasts ofOutrage
r.,>

Intemationai Herald Tribune

PARIS — As a radio reporter for

Franco-Inter, Alain Trampoglieri

osed lo stand freezing on the steps erf the

presidential palace, the Elvsta bolding

oat bis mknmbane in search of what was

not yet calleaa sound bite. Today he lives

opposite the Elysfe, with a view of those

er desk as President Francois Mitterrand.

It was, erf course, notjournalism bat the

.

greener Field of public relations that took

him off the street. Since 1984 hehas orjpt-

MARY BLUME
nt7«ri an fliwinri trade fair for the mayors
of France, Maine Expo, which was held in

Cannes last week
Trampoglieri, a municipal councillor of

Saint-Tropcz from 1983 to 1989, had the

idea of inventing Maine Expo after a late-

night sitting in which tbc council voted for

a budget increase of 25 nuDion francs. “I

thought how many of us know what we're

doing? Then I thought, why not do some-
. thing Kira the annual agricultural salon

—

un grand show where people come and
. compare.”

Trampoglieri cans fe shopping des moires,

can compare machines to dean beaches,

credit-card systems for school lunches,

computer programs for registering deeds,

firework displays and
_

Christmas lights,

and municipal swimming pools.

By William Safire

Washington —

P

essfcmst-

bashing is again with us.

When people fed irritable about

‘‘Much of the conventional wisdom

these days portrays America in de-

cline and its energy dissipated, its

juxtaposition of contrary ideas: *L-

miss you already and you!re not

even gone” (Rainwater/Young).

Another is the use of contrasts^

nouns: “He gives me diamonds,

They learn how to attract industry and

id festivals. Unknowns can be photo-hold festivals. Unknowns can be photo-

graphed with the stars rf cityhaQs and they

can apply for the Marianne d'Or, a prize

awarded to innovating mayors by a edebri-

When people fed nntable acorn r
dgrfinists. as they are nouns: He ffves me aiamonds.

thelack of bounce in the economic ~ ^ it, bat you give me chips" (Goodman/

rebound^ when words
^ they’re saying nothing new.” The Komedy). A third, raUm by

and phrases like triple dip and

creeping decrepitude are bruited

about — the moment is ripe for

From the presidential palace to dty hall

tay seem a step down, but not in nancemay seem a step down, but not in France

. which boasts, for its population, three times
' - as many mayors as ns EC partners. There
- " are maie than 36,000 communes in France,
- each with its mayor and municipal council'

Jars, and, says Trampoglieri, \2 million

municipal employees m addition to elected

officials. Elections alone make for a crowd.

“In Saint-Tropez, for example, there are

29 munidpal councillors,” Trampoglieri

says. “But when there is an election there

1 are six opposing lists, which makes six

times 29. So in winter, one person out of

;
two in the streets of Saint-Tropez is an

'

electoral candidate.”

The mayors of France dispose of an
annual budget of almost 700 billion francs

(about S130biHion). “That's half the na-

tional budget,” Trampoglieri claims. His

;
simple and successful idea is to get as

- many of them as possible under the same

. roof— between 3.000 and 6,000 this year,

!
plus their representatives— to inspect and
possibly buy the latest in street furniture,

ami-pollutants, sewage disposal systems,

and busts of the symbol of the French

• v
***•

V-

-
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•/.'! -- '

.
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Ywoe Trapren

Alain Trampogtieri,creator of an annual trade fair for the mayors of France.

republic, Marianne.

This year the products on offer ranged

from electric cars to condom vending ma-
chines. The biggest exhibitor, Trampog-
lieri says, supplies four million school

lunches daily across the world, the small-

est hand-sews French flags in the Drdme.
If the mayors at Cannes this year were

only a small proportion of the total, still

they represent 70 percent of the market,

Trampoglieri says.

Maine Expo isn't only for the big

menders but for the mayors of the more
than 25,000 communes that have fewer

than 700 inhabitants. “I would rather deal

with the mayor of Camembcn, population

139, than with a government minister”

Trampoglieri says.

In France, a government minister is

often a mayor as weSL A majority of the

current cabinet also hold munidpal posi-

tions. Pierre Bfcregovoy is mayor of

Nevers, his two predecessors were also

mayors. President Mitterrand was a may-
or, ex-Pres'deat VaJdy Giscard dTstang
was mayor of Chamali feres, presidential

hopeful Jacques Chirac is mayor of Paris.

Jacques Defore was mayor of CBehy, a

Paris suburb, before be went to Europe.

The mayor’s role in France is more
paternal (or maternal) than strictly politi-

cal “It's notjust a question of left or right.

A French mayor will try as hard to please

someone who didn't vote for him as some-

one who did,” Trampoglieri says.

“The mayor is the head of the flock, the
animal provincials prefer” the writer

Alain Schiffres has said, listing the com-
mon attributes of small-town mayors.

“They all like soccer and exceeding cost

estimates. They are suspicious of gypsies

and prefects. They share a fervor for the

elderly and for one-way streets, they cut

ribbons and perform marriage ceremonies

in the same kindly manner. The way they

lay a commemorative wreath is identical

and in no matter what village the minute

of silence always lasts exactly 45 seconds.”

The mayor of a tiny village may be a
farmer or local doctor. He isjust as lflcdy to

be an international businessman who has a
country house there. The position of the

mayor in the provinces has traditionally

been less a political opportunity than a
means of showing one’s attachment, despite

one’s sophistication, to la France prafonde.

Since the decentralization law of 1984,

mayors have gained more independence,

sometimes misused, from the central gov-

ernment and have taken on budgetary re-

sponsibilities which they are not always

able to handle. Trampoglieri, who says he
has visited 5,000 marries between Maine
Expos, likes to help them with their prob-

lems and to encourage them to pool thdr

resources. The sort of cooperation be
praises is the plan of the current ombuds-
man of die republic, who is also mayor erf a
village of 150 inhabitants, to group his

Armistice Day celebrations with those of

his neighbors.

In addition to free year-round advice,

those who attend Maine Expo, which

Trampoglieri for maximum PR. effect.

Last year’s winners included a black

mayor from Brittany who, from his anoes-

trafTogo,picked up the icfea of a council of

village driers, and Anne D’Qmano, Dean-
vine’s longtime mayor who had just buQt a
convention center and is highly photogenic.

Among tins year’s 16 winners are an
ecologically mmdedpop anger, Yves Do-
ted, the mayor of rue Rouse in Corsica

(“he built some roads and it was time to

give an award to Corsica”), the elderly

mayor of tourist-filled Saint-Paul-de-

Verrce, who built a wax muraim of local

history, and Mayor Gcnevifeve Fustier who
brought back to life a village in the Lore
region where only six families remained.

“That’s the son of story I like,” Tram-
poglieri said. “With faxes and computers
people can decsitralize."

When he is not traveling through France

in an American mobile home that he has

made into an office, Trampoglieri actively

networks with mayors in the United States.

“I’ve met them aH,” he says. (The mayor of

Las Vegas was to appear at Cannes but

begged off because it might be thought bad
taste after the Los Angeles riots.) He has

studied the collection of household wastes

with New Yod^David Dintins°^tepite

the plight of American dries, there are

advantages to the electoral system, he says.

“American mayors are not elected for

life. And once elected they do only that

one job. That’s good.”

Trampoglieri collects his fees not from

mayors at MaMe Expo but from exhibitors.

His public relations firm has the quasi-

offkdal title. Relations Pubhqucs 6e France,
and a Garde RepubHcain rand serenades

the telephone caller who has beat put on
hold, while ins doorbell consists of the first

notes of the Marseillaise. A large tricolor

hangs in his office and the photograph of
himself that be prefers could easily be of a
kindly, wreath-laying mayor.

While other people are fascinated by the

upper echelons of politics, his years on the
Hysfec steps were dearly enough- All he
wants is to be is mayor.

“I dream of it,” be says. He wiD not settle

for being a municipal councillor again

“Absolutely noL Mayor or nothing^

a they’re saying nothing new. ion

president then recalled how even

7Z Walt Whitman had warned .that

. the United States would“prove the

V. most tremendous failure in histo-

ric nation outof sustained Depres-

sion, supporters of FDR called

them disciples of despair flounder-

ing in afountain offear. As Repub-
licans in 1952 blazed away atBarry

Truman ’s “mess in Washington,

Democrats— led. I think, by Adlai

Stevenson — derided the prophets

ofgloom and doom.

Turnabout is fair play: in 1956,

Qare BootheLuce led the Republi-

cans in denouncing Democrats as

ry” only a few years before the

dawn of the American century. “Indawn of the American century, in

the 1930s,” Bnsh went on, “the de-

dmists told us the Great Depres-

ed. Our victory in World War H
put an end to that talk.”

Declinist, labeled a
.
“nonce

word” in the Oxford English Dic-

tionary, had been used in 1831 by a

British philosopher, William

Whewell, in discussing the decline

of science: "The omy professor

who has written at all on the sub-

trodbadorsoftrouble and crooners of
iect

•

Babbasre, the leader of the
catastrophe. As Democrats ex-

^jedWns.”
pressed their dissatisfaction with

the lingeringwar and slow econom-

ic growth in 1970, a Republican

wordsmith, recalling Laces alliter-

ative ripostes, fed Vice President

SpiroT. Agnew a nice bat alliter-

ation with which to castigate the

castigators: he called than ihe/«n-

tering nabobs of negativism. (I was

that wordsmith; that year, I was big

on n’s.)

Here we are, a generation later,

with theouefamg outcasts of outrage

again in full ay, enfflplafnmg that

irslatfi afternoon in America. What
affinnatiomst will turn the tables

and smite them (perhaps with a little

innuendo that n is unpatriotic to

“run down America”), end with

what catchy new phrase?

George Bosh nas volunteered.

He took the 1987 book by Paul

Kennedy, “TheRiseand Fall of the

Great Powers,” which offered a

gtoom-aod-doom view of our fu-

ture, and married it to Edward
Gibbon's “Histtny of the Decline

and Fall of the Roman Empire” to

come up with a new class of pessi-

mist: the dedmists.

Here it is in context, from Bush's

commencement address at South-

ern Methodist University in Dallas

last month:
*T realize that I might not be

taking the fashionable view.” (This

approach is bow a speaker strikes

the pose of an iconoclast, gutsOy

opposing the dries who set the fash-

ions and settling instead cm the side

of the common people who vote:}

Rhetoricians wonder: Will an

anti-pessimist coinage work with-

out either rhyme or alliteration? It's

a daring move, but the speech-

writers are optimistic about it

The language of country music, a

unique American art form, has not

been green the sort of scholarly

attention it deserves. The device of

ironic interplay is worthy of a

heavy doctoral thesis; while some-

one works on that, many of coun-

by Paula Schwed, a Gannett

Service reporter.

The tide of her paperba

Averal Aldridge, is the counter-

pointof opposite verbs, and itsom 1

up the way I fed abbot cotsmy
music: “I hate the way I love it."

•
’ P

A portmanteau word is a blqtd

of two words to produce a third.
-

This is just a guesstimate, brn Fd
say hundreds of words — from
brunch to glitterati :— have' been *
coined under the label of thedd r
French suitcase, or portmanteau, 1

that folded in ths middle. - ;~

Now. we have the portmanteau
name. In okku times, a woman get-

ting married —wito did not Eke the

'

idea of dropping her surname and.

taking her husband's— 1wquidkeep
her surnameJn hyphenated fomy
Chariaync Hun ter-Gault ofPBS, fee ;

v

example, was bean Chadayne Hhrft.

;

er ana married a man named Gault
Along came Ms, and you no tonga v
knew whether the woman fusing"
her married name or not. Bufthase
were baby steps toward what is new"
the complete merger. -

“Valeric Jane Silverman, a.
,

daughter of Mr. and Mrs. Bconet
'

H. Silverman of Hastings-on-Hud- -

"

son, N.Y-i” read* a society-page,

item last month in The New York -

Times, - “was married yesterday to. i ;

Michael Thomas Flaherty . .V on
"

the campus of Harvard Umveisity. -

“The couple changed their snr-
"

.

An

Jt*
r °Ga

?nrecosls 6

,0f^

%r: -

“Tve Got Tears in MyEars From
Lyin' on My Back in My Bed WhileLym on My Bach m My uea wane
I Cry Over You," from a 1949 song

by Harold Barlow.

Other favorites indude “If the

phone doesn't ring, it’s me" (Buf-

fett/Jennings/ Utley) and “Ever

since we said T do.’ there's somany
things you don’t” (Slate/Lane), the

latter probably based on a 1950s

comedy routine. And then Daniel

and Ruby Hire wrote, “Worst you
ever gave me was the best I ever

had,” and John Scbweers com-

bined metaphors with “You snap

your fingers and I'm back in your-

This wording is far more

her husband, 27, are 1987 gradu-

ates cdHarvard.” .

The portmanteau choice was
plain; it would either be SiAwrfp or

Flahermaiij Sod they went for the

man’s name first. -

Will this become a trend? It’s

good to see that the FUhenrans
have made the ultimate commt-
ment; dwy are obviously not even

oonaderingthenomaKiatare diffir

cuhies in evem of a divorce.
.

.

Try it yoursdf, dear reader, if

you are or have been married; see

what your spouse-merged oam:
would be, ana whose name would

i

ried yesterday to.

hanged thdr sur-
' ' ‘

m
.v

‘ - y ;

to. Flahennan. .

~ J

26 years old, and -r<“

are 1987 grade- . "j."

ean choice was • •

thcrbefflwrtvor - c- - •«-

* teiSJ5Wrc..v.-

SUL) nvtuuigw&u ruviv iin^ui.T ^ « i. v .

tically complex than the dd Jvme- come ffist Now, tftheccnple
.

r , . , iin nnH mrn norfnm- mnm -

and-moon rhymings and often

raunchier than rap, which I will not

illustrate here.

Onecommon denominator is the

Up, and each partner manias agn»n

to a mate who has had a

experience . .

,

New York Times Serriee
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PERSONALS

THANK YOU Socnd haort of Jcsks.

Sort Jude & Sort Peter Julian.

PLZ.

REAL ESTATE
FmSALE INTERNATIONAL CLASSIFIED

HOLIDAYRENTALS \ HOLIDAY RENTALS

-

PARIS A SUBURBS
GREAT BRITAIN

ANNOUNCEMENTS
AUOOHOUC5 ANONYMOUS EndUi

tpertaiiQ moednas dnrhr. TeL- P/UBS

* 34 59 65 or ROME 678 0320.

SATELLITE TV

OtAMPDEMARS
Sumy side. preskgioiB cewiMeut ir

duplex, 550 sqjn. »eaay to be
decoiored. VIEW ON BHa. TOWEE.

I TOPQUAUTY RBW3VATION,
18th century pavtng, 6 meter high

ceifam, or corritiu ied. parting.

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TORENT/SHARE

REAL ESTATE
TO RENT/SHARE

AUTO RENTALS LOW COST FLIGHTS I HCMJDAY RENTALS

PARIS AREA FURNISHED PARIS AREA FURNISHED 1 PARIS AREAUNFURNISHED

WIERA SATGLUTE Mnxn to Si

Tropez. QwAty srteife nstcdoDons ft

montenmee. Rent from lOFF/day.

New Arabic AffiC channei. R. Mona.
T«ll+33»»l7&7BJM.Fm9125MJ*

Tel: 111 42 67 26 26
Fine |l) 46M 93 03

li»d. uIml Air}IM EXCUJStVt RWSSHH3 BNTA15
SrVA?* 9'

finf in queity and service

M W m T*W 538631 Fme. t-45 5t 75 77.
EXPO PORIE DC VBSAH1ES

from Budb to five-roam deluxe apart-
— —

81 sqm, beautiful merits fiiv equipped and serviced, BBT AREAS-HtUH CLASS BUflJDMGS
tom. 1 meter high dany. weekly or martHy I We haw beaufiU furrrJietJ flatsrecephun + bedaom, 4 meter high

ceAgi. dvm Teh PI 42 50 64

Embassy Service

YOUR REAL ESTATE

RENT ROM DBZGI AUTO
WfflS^FSlS

SfKJAlora - 7 DAYS PF 900
PAHS TH: {!) 45 87 27 04

LUXURY DOOQAMJS APABTMB4T

SEA VCW, 176i artery i
pool, 10- bed*, garden, a*
nwam. Teh PorefB-J) 45

-

ACCESS VOYAGES
One Way Bound Trip

MOVING USA RESIDENTIAL

Any further information:

Cdh 05345345 Tall Free*<£345345 Tall Free
or 33-1-45 75 62 20

We haw beautiM furridied flats

[putfio la 3 rooms) to let htr periods
ofl week lo 6 montto. <11*5300251

AGSNT M PARIS
8 Ave. de Mucrine, 75008 Paris

HEALTH/MEDICAL
SERVICES

a& T* l
l ) <5.62.30.00

Ml]
A.CLS. LONDON 44 (811 V61 7595
A&S. PAB5 33 Ql 40 80 20 40
A.05. BBUN 49® 220 342 410

A.OS. MCE 33 93 64 59«

UPSCALEMANHATTAN
.
DEC08A1H> 1 BHXOOM

Md-town. 1 Mock from Pork Ave.
Never used, knuiy top deoorater

furmhod. Cvmg roam + 1 bedroom.
upKrte ful soviet bidding, 24th FL,

«rA South sumy balcony, open -riewi

Chnnier buiUng & East Ever, marble

bathroom, mirrored daiei], 2 tv. ml
unit with Perea, aB famture & decora-

lions brand new. Wok everywhere.

KBSXNCE HOTH. ADAGIO “* EXECUTIVE BHOCATION5 helps you
7 dap up. to 1 year or more: retoase to Para. Save ywr lime and

BALDNESS

AGENCE CHAMPS EYSB5

7 dap up to 1 year or more.

New & luxurious serviced apartments.

Tt* 146 89 79 Ott. fan 1-47 25 46 48

New York

Las Angeles

Atari
Martreri

ftode Jonero
Aujtrcfci

Jopon
London

UIXUKY DOOQAMS APAXTMB4T
2 bedrooms, deeps 5. fitly funrihed.

AlameritieL wsy access to London
iheatre laid. 5wiirang papf, heafeh &
sports fartWes. AvribMe from 27(h

June - Uttt Jut/. 1350.00 per v4l

TeL- <JK Shriey 81 761 3884

2 bedroom*, deeps 5, h8y furridietl.

AB aaeiehe^ easy oases to tendon

thertre knl Swnriito pool heaNi &
sport* faaSSes. AvoiloHe from 27tft

June to 276* July. £350.00 per week.

Tel: IIK SNriey 81 7*1 3884

Page 4 :

FOR MORE
CLASSIFIEDS

gj finfla ;
«*_•
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BEEid—i*
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’w. d ip - il'. -

hiessr rlz.
1
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Southeast A_
B best comWons. Phn col us tt

11140740002. Tax 425619»

speewfat* in furnished epanraerfi,
reudertial ext™, 3 month* and more.

RACE VOSGES

Tel: (1142 05 32 25
Fax [1] 45 63 37 09

hg, 2 rooms, fireptoce, beano, 3rd
Boor, crAn F5650 + charges. Owrwr:

0} 427,0028

ftotonc buU- PORTE MABLOT,
beams, 3rd

Hie esudfag tuecne of

“101 ZHANGGUANG”
bngle & qriet, doufle kvwa +
modern Idtcnsn/bar, 3 bedroom*. 2
boite. F1I.50Q. W 1-4723 0484.

ff
1 A®[* The new har lotion ”101 Zhor^gu™"

""ft + from Own -n owreded diHIE

,

8 350 more destinrtioni around urorid

fote mbfxt K> ffprifimeens
BertKhans maywN

European mwntois' Fan wth Ihe

action
NTTMOVEXS

Free estmom - BaSant seem/fnm
lllVirfrA .'.L fnwee - -wYon&mjc 'cpnananoR

frr rJouAn phone France
Pais (38-1) 40 85 1096
Nta (33) 93 26 13 15

pakma in buMna Fatt srie, bat affw
,

d»w S345JX10 runahed or S32OJU0
|

urrfumidied. Owner: 712-8380529

AT HOME IN PAMS

128e Metro Porte Darhe, Michd Boot,

owner rents apartment, daa, 2 roone,

50 sqm, 3d floor, garden, balcony.

F6JM0 net. Tel offkc 143 45 75 54.

WE RENT charmna oparteseres n Pan*.

EMPLOYMENT
EMPLOYMENT SERVICES

righat dstmetion*.

GOID AfflDAIS 1987 in EOID MBJALS 1967 in Barnet*,

1988 m Gmva, 1989 in Pons

and 1991 in New York.

DisfrSuted m Europe through

Tel; 1-40l13.D2.02 8 14U14694
Foe 1-45 08 83 39

6 roe Pierre Lescot, 75001M
Metro -fiachotrtet Us Hrikt

(lie 1 75.1HUmd also

PARIS PROMO
opatowns to rent forrmhad <

REAL ESTATE
TO RENT/SHARE

ffi KBIT dwrtwifl pportawto in Pars, jobs WOIU0WDE. Tap pay. A1My eqieppwl Prime boolwre.
|

No Bekfc. Mnnun 2500 ttra. Free^ CONSULT. Bo* 3C Over-
term rentok TA

iiSn
,^er

Pl^ uuvwili nm ay UMWI, a njam

Td: (!) 45 63 25 60 ^ 9an 10

flnvswj 16, 2500 Voby, DemnaA.

GENERAL POSITIONS
AVAILABLE

SMO VCONBS FROMOnON
I8R A8C2, 3d florievnd,

74)60 Archompe. Fiance

Tel f+33J50315B30Ftw( + 3^5031 5B34

ACCESS IN LYONS
Tour Credt LyannK 129 rue Servmnr

69003 Lyons. T^7l6) 78 63 67 77

Beak now by phone wBi anB oand

Paul Newman jhad a vision.

A special holiday centre for children with cancer,

leukxmia and other life-threatening blood disorders.

A place to experience the joys of friendship, build

memories, have fun like other kids.

We share that visiojo.

There are compelling reasons why you should, too-

i - ... s.-. ,

LEGAL SERVICES

GREAT BRITAIN

©iinterdeanMIERNA1HNAL MOVES

RffGHTSBilDGE CtM/ridht serroed
kmury flats bade Hcrods. Ram £34lurny flats besde Hcitad
m Keiningtori. Oxbridge
Tefc {71| ^1611 FmuT'l

MONACO

Aaeimani*
3734X86.

FOR A F8H ESTIMATE CALI

YOUR HOME M PARS

INTHURBiS
Luxury rentob & sols

31 roe de Momou, Pori* 79008

T* (1) 45 63 17 77

PAHS 5 th, Beautiful 2 rooms, fur-

mshed, Hie new, bathroom, WC
bitten, TV. bnaht. FaMO. tefc

40 22 90 53 / 56 19TT

Wn are one of the wet faioua largestAm business homes otobkhed m
Switzerland far more that thirty years.

HntrrpTn'nY&irT*- ^ To bioaifcn our base of busmen
fi
011 LygX TO^YEABS. mCwfrd m t*e ioefang fv an expe

fans. TeL HI 47538381 Fa>; 475372W _ _

DIVORCE/HNAl h 1 day. No tranL
Certified by US. Bnbassy. Divorce,

P.O. Bos 8040. Anoteim. CA 97*6
USA Cdt'hu (714) 8988004.

WORUW1DC. Spead chirtr New
York $183 one way and daly depar-
ture id knwst economy an far. Tet (1)

42 89 1081 Fro 42 56 25 82

PARIS (1] 39569000
PRINCIPALITY OF MONACO
Magnaium> 4/Hoorn A/inrtomn l

REAL ESTATE
FOR SALE

far rent m a Drestnouf buUng
near the seande ana the beaches,

308 sqjn, FuUy egufpnd bteten,

GREECE

LUXURY 1,060 sqjn. ICWLY BUILT
• VILLA in wooded area, 18 km from

• Athens. Large elegant firing mas,
. fireplaom, aevatarj, loh, garages.

3 bedrooms. 2 bartrooms, shower
roam, wrti parking spaces end
defers, m vwy good conehion,

QUAI DE LA TOURNBiC
faring te SfcLns*. \ bedrocm, targe

ning/cfining room TV, imnmaws. eit

.
RentoTperiod to be dbansed.

11D00 FP net/momh. Mortoeot 9i00-

13=00 514-849-6325 Fa* 514849-9438.

NOTRE DAME, SUPERB VIEW
Sromn oportmert. 140sqjn.
Tet Q\*63t 19 25.

EXCffllONAL PAH51AN dimoaer.
ftjnwhod aportmerts. very cerouL I

3iort & farm toms. Tri; 1-4531 0809

METAL IRADa
[NON FBROURS)

who wfll nm ihe metrt trade not only

mdependertty bui oho a* a profit

ANTIQUES PENPALS

ova IQ.000 PIECES from the vat

. . me 3^oom oportmert,

furmfad & equipped. ¥7000 per

memh. Tetfll 43 063^92

ICURLY beautiful double frvmg, 3 bed-
rooms, perring FI2500 oduring
chagmWml527 T2I9

r n confidence M Bok 2807
21 Needy Cedes. France.

PARK AT HOME PIAZZA - in die chorees. Tet fl) 45 gj2 19 _
heert of Ihe ay. Charing Hotel vfl. MASAIS/ST. MU, ttenrnng 75 sqjn

,

tee, studa W5 nrwra. Jim, hg double 5mj& 2 bedrooms teams
71h right free. Td 33-1- Kreploce. F8JOO. Tei '-4723 1X84

. phone, face

. Tri 3017246111. Fax

For further details,

ptanseCOffOO:

B4GUSH SFEAKWG freeJonra writers

«ded fat motor dries m these mrt
nwluet*; Europe, Mddk Eat. Africa,

Asp, Mexico. Caridseai. South Am-
erica For; Hstri & Meet Manege-

Hindu, Tribal, Islamic, textiles

P-OpC+l goW/iflwr. 7he best rfrii

tand of lJJOO cultures hoi to offer.

The Kexeman Gram. 4 gafienes: Om
own naeun curator A achaeologsi
to assist yaj. Spead aonstoeratara to i

museums & decfar*. tin: 6221-

HOUDAY RENTALS

FRENCH PROVINCES
3809395 TUBAL Tefc 7502827 Som-
lpmj; or write Bax 7159, Jakarta

Sriekan 12071. We are lookrig for

lenaus retable gafienes in London and
New York for tong term butmess.

Imagine.

You are a child.

You have just learned thatyou have cancer or leukarrria

or one ofthe other life-threatening blood disorders.

The kids aroundyou in the hospital know, they are there

for the same reason. They have shared their realities:

needles, syringe pumps, nausea, hairfalling out,

radiation therapy and, sometimes, surgery. Pain.

What has happened to your world?

That thing called Hope is wavering. Willyou die ?

"Ibw,. rT.‘. • -V

------

^unirt
^W on ? Tp

if?

more, a hotel ridustry trade bumd.
Send resume to: Glenn Hasek. H & M
1* 7500 OW Ook BvrL. OHcmd, OH
4413a Tet 216891-2787. Free 216-
891 2683 USA.AGEDI

TUSCANY - LU
• farmhouse, with swimming
- 050,000. I* UK 071 7360163

LUCCA
P9. P00*-

7 and 9, Bd dns Moutm
MC 980X3 MONACO
Tel: KB 9150.66m
faxsCT93Jai9AZ

12th. NATION, 3 ROOMS. 70 sqm,
lj floor, calm, 1900 tovriy budding,

o* oorrforts. able TV. 4 metro Ena
+ RER. FaaX) net Free August. Tefc

P) 43 461PM.

6*v MAZAKSlg, extremely wel lo-

aned. bvriy 40 jam. sturte. fatchon.40 jam. rtudo. kitchen.

F5J00. Tei: 1-4723 tMB4.

2 bedrooms, targe ter-

mthroom. sun. view, top

KART OF MADRID: Art he rent.

Jg&*55
jMJtm

ni ok, aTu. «**< tawwhm sun. rie^. R»
11) 43 46 07 64.

floor. FlfilOO net Tri fll 45 74 66

Ilf 5T LOWS lovely *do. fireptot SUM4Y HOUSE ON PWVA1I IA«

EDUCATIONAL
POSITIONS AVAILABLE

krichefrbm. brihroaoL F7300 chorge*

nduded Owner fl14? 33 96 22
15th. Conenerce. 2 bedroone ,

FI2J0Q/
month. Tet Normandy 32 21 04 2i

ENGUSH TEAQfKS,
eticed. fu4-6me. Le

ATTENTION BXECUTTVB

wne. umj or nponaci
petered Tet Cybrie Lo-

(114289.1126.

BUSINESS
OPPOKTUNTTIES

Maintaining a child's will to Jive and to fight is an
important part of the battle against disease.

For this, a child needs objectives, plans, things to look
forward to with pleasure.

Holidays...with other kids, like other kids.

S.»-rir..L ...

You wilt find below a listing of job positions published last Thursday
in the International Herald Tribune under the International Recruitment Feature

In As krtmmaSonoi HuroM
Tribuna, wAm mars than a
third of a million iMdsn
wnkfiriAs flmrf ofwhom rea
in finriMW and jndt'ih f, mV
road it Jowl rite in (Paris

613595) bmforo fO rent,
•RmrhgttewscanWnww
boric, uufiaifo tMcb idafor
trotSf awd you whh to dogs
It to, thm numbor and
mpplridhm data, ond^jour

OFFSHORE

Companies for al pirpoe* mriudna
banfang and insurance. We offer 3D
years proterional experience w0rU-
vMte Brochure on requeetvMle. Brochure an request
(ASTON CORPORATEMANAGEMeiT
19, Peri Rood, &
Tri: 0624 626 591

bio of Man.
04 625 126

POSITION/LOCATION addrmaa and tolophono
nombor for our fite

TEXTILE MACHUC&Y
Taupan Prodmhon Motteie
Oman Swab Fomina Ma.

Cation fad Mooknc
K. Fcrebind-Ludirig & Co AG
CH86M Wcoen b. Jena

jwiuJkjMd
Tet

{55J 28 31 41 Tte 875349 FALU CH
Triefafc 55 28 42 60

RESPONSIBLE MARKETING
ET DEVELOPPMENT

Groupe International

BUSINESS
OPPORTUNITIES

INTERNAL
ADVISOR

International Monetary Rind
HONG KONG CORF* $415. Anmid
cost W55. SB lid. 701, s Queen* M,
-HK. TetB52-5233672 teu B528WD217.

OH5HOS COMPANflES: JPQ 1/5
Churdi 9rcA Daugtok Ue a> Mon.
Tri mbs) . ZCTfST10624I 629662.

10/20 YUS5 IBUMG SOURCE
avaUile and provide bm* mlderaL
Fa* nprfahhon: Twkey 901 279 03 71

QUALITYASSURANCE MANAGER/
btanbul

Gitano

OFFSHORE

COMPANIES

FABRIC & ACCESSORIES BUYER/
Istanbul

Gitano

BY LAWYERS FROM £175
One of ihe world] largest

regstronon agent* can provide

Dtesanal Nonirw, Adnawtrotion.

«mg and Hegatored Office Seneca
For n BOriptriwaw broctera

But where? What holiday centre is willing to accept
the responsibility of a child with cancer?

Since Paul Newman opened THE HOLE IN THEWALL
GANG CAMP in 1988 in Connecticut, USA,

some European children have had the joyous experienefc

of an American summer camp holiday.

But the demand is tremendous and places are few.
A similar European centre is essential

if more than a handful of children are to enjoy the -

freedom such an environment provides.

The Court Newman's Own for Children with Cancer
is a not-for-profit organisation with a European
vocation: creating and operating a holiday centre
in France for European children with cancer.
Possible sites are currently under examination.

E^Z.*** lv -

v-

After

BUSINESS SERVICES

SENIOR BUYER Swiss Company

M UK 71 352 2260
apencur Cowyony fannteon* Ud.

TriW?7T35^W
U '

SEAKHUNE MTBNATIONU.

Thu. mwhifuodmnal conyany fo» h#l
tesntos researdx matefc, product*.

Cdl POB 9292.1006AGAnatedau M,
T«f+ 31 -208624861 Fox-F31-2Mfi2928l

Your help is urgently needed to build up the funds
necessary to allow the smooth operation of the centre
for years to come. By funding holidays for these very
special children, you are helping them win their battle.

a-

*

COAL TRADER Swiss Compary
IRISH N0N-RESLDB4T

COMPANIES £195

LONDON ADDRESS BOND ST1ST.

roSi. «9

CAPITAL AVAILABLE

Please send your cheques and donations,
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